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NOTICE OF CLASS ACTION 
MEMORANDUM 

DATE: AUGUST 04, 2016 

SECURITY DESCRIPTION: NII CAPITAL CORP. REGD. 

ISIN: US62913F2011 

HEARING DATE: SEPTEMBER 16, 2016 

EXCLUSION DATE: AUGUST 26, 2016 

PROOF OF CLAIM DEADLINE: SEPTEMBER 28, 2016 

Enclosed for your consideration is a Notice of Pendency of Class Action, Proposed 
Settlement of Class Action, and Proof of Claim involving the above-mentioned Security. 
Kindly note that if you wish to participa te in the settlement please complete the enclosed 
Proof of Claim and forward it together with any supporting documentation if required, 
postmarked no later than: SEPTEMBE 28, 2016: to the following address: 

NII Holdings Inc. Securities Litigation 
CIO A.B. Data Ltd. 
Post Office Box 173009 
Milwaukee, WI 53217 
Telephone: 866-905-8128 
Website: www.niisecuritieslitigation.com 
Email: info@niisecuritieslitigation.com 

Contact your account representative if you require additional information relating to 
activity within your account during the class action period. 

Kind Regards, 
Corporate Actions/ Reorganization Department 



IN RE Nil HOLDINGS, INC. 
SECURITIES LJTIGAT!ON 

UNITED STATES DISTRICT COURT 
EASTERN DISTRICT OF VIRGINIA 

Alexandria Division 

Civ. No. l: l 4-cv-00227-LMB-JFA 

NOTICE OF PENDENCY OF CLASS ACTION, PROPOSED SETTLEMENT, 
AND MOTION FOR ATTORNEYS' FEES AND EXPENSES 

If you purclrnsed or otherwise acquired the publicly tradcd sccuritics of Nil Holdings, Inc. ("Nil") and/or NIi Capital Corp. ("Nil 
Capital") du ring the pcriod from Febrnary 25, 2010 through February 27, 2014, inclusive (the "Class Period") and were damaged 
thereby, you may be entitled to a payment from a class action scttlement. The cligible securities are Nll Holdings, Inc. common stock 
("Nil Stock") (!SIN: US62913F2011), as well as the following debt sccurities ("Nil Bonds"): (i) 7.625% Nil Bonds, due April I, 2021 
(ISIN: US6702 IBAE92); (ii) 8.875% Nil Bonds, duc Deccmber 15, 2019 (ISIN: US6702 IBAC37); and (iii) 10% NIi Bonds, duc August 
15, 2016 (ISIN: US67021BADIO). 

A Federal Court authorized this Notice. This is !lQf. a solicitation /rom a lawyer. 

• The purpose of this Notice is to inform you of: (a) the pendency of the above-captioned securities class action (the" Action"); (b) the 
proposed settlement of the Action (the "Settlement") on the terms and provisions in the Stipulation and Agreement ofSettlement, dated as 
of April 18, 2016 (the "Stipulation"); 1 and (c) the hearing to be held by the Court (the "Settlement Hearing"). At the Settlement Hearing, 
the Court will consider: (a) whether the Settlement should be approved; (b) whether the proposed plan for allocating the proceeds of the 
Settlement to eligible members of the Class (the "Plan of Al location") should be approved; (c) Class Counsel's application for attorneys' 
fees and ex penses; and (cl) certain other matters . This Notice describes important rights you may have and what steps you must take ifyou 
wish to participate in the Settlement or wish to be excluded from the Class. 2 

• lfapproved by the Court, the Settlement will create a $41.5 million cash funcl for the benefit ofeligible investors, less any attorneys' fees 
and expenses awardecl by the Court, Notice and Administration Expenses, and Taxes. 

• The Settlement resolves claims by Court-appointed Lead Plaintiffs and Class Representatives Danica Pension, Livsforsikringsaktieselskab 
("Danica"), lnclustriens Pensionsforsikring A/S ("lndustriens"), Pension Trust Fund for Operating Engineers Pension Plan ("Operating 
Engineers Pens ion Trust Funcl"), IBEW Local No. 58 / SMC NECA Funds ("IBEW Local No. 58 / SMC NECA Funds"), and Jacksonville 
Police & Fire Pension Fund ("Jacksonvi lie P&F") (collectively, "Class Representatives" or "Lead Plaintiffs") that have been asserted on 
behalf of the Class against Steven P. Dussek, Steven M. Shindler, and Gokul Hemmady (the "Defendants" or "Individual Defendants"); 
avoicls the costs and risks ofcontinuing the litigation; pays rnoney to Class Members; and releases the Releasecl Defendant Parties (defined 
below) from li abili ty . 

lfyou are a Class Mcmbcr, your legal rights will be affected by this Settlement whether you net or do not act. Please reacl this Notice 
en refully. 

YOUR LEGAL RIGHTS AND OPTIONS IN THIS SETTLEMENT 
SUBMIT A CLAIM FORM BY The only way to be eligible to receive a payment from the Settlement Fund. 
SEPTEMBER 28, 2016 

EXCLUDE YOURSELF FROM THE CLASS You will not be eligible to receive any payment from the Settlement Fund. This is the 
BY AUGUST26,2016 only option that, assuming your claim is timely brought, might allow you to ever bring 

or be part of any other lawsuit against Defendants and/or the other Released Defendant 
Parties concerning the Released Claims. See Questions 13-15 below for details . 

OBJECT 13Y AUGUST 26, 2016 Write to the Court about why you do not like the Settlement, the Plan of Allocation, 
and/or the Fee and Ex pense Application. 1 f you object, you will still be a member of the 
Class. See Questions 18-19 below for details. 

FILE A NOTICE OF INTENTION TO Ask to speak in Cou11 about the Settlement. lfyou submit an objection, you may (but 
APPEAR BY AUGUST 26, 2016 AND GO you do not have to) attend the hearing and, at the discretion of the Court, speak to the 
TO A HEARING ON SEPTEMBER 16, 2016 Court about your objection. 

DO NOTHING You will not be eligible to receive a payment from the Settlement Fund, you will give 
up rights, and you will still be bound by the Settlement. 

• These rights and options-and the deacllines to exercise them-are explained in this Notice. 
• The Court in charge of this case sti ll bas to decide whether to approve the Settlement. Payments will be made to Class Members who 

timely submi t val id Claim Forms, if the Court approves the Settlement and after any appeals are resolved . Please be patient. 

1 The Stipulation and all of its exhibits can be viewed at www.niisecuritieslitigation.com. 
2 Ali capitalized terms not otherwise defined in this Notice have the same meanings as defined in the Stipulation. 
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SUMMARY OF THE NOTICE 
Statement of the Class's Recovery 
Class Representatives have entered into the proposed Settlement with Defendants that, ifapproved by the Cou11, will resolve the Action in its 
entirety . Under the Settlement, a Settlement fund consisting of $41.5 million in cash , which will include any accrued interest, has been 
established . The Net Settlement Fund (as defined below) will be distributed to Class Members accorcling to a Court-approvecl plan of 
allocation . The proposed Plan of Allocation is set fo11h on pages 9-14 below. 
Estimate of Average Amount of Recovery Per Share of Nil Stock and Amount of Nil Bonds 
Based on Class Representatives ' expert 's estima te of the number of shares of Nil Stock and the amount of Nil Bonds ent itled to partic ipate in 
the Settlement, and assuming that ail investors entitled to pa11icipate in the Settlement do so, Class Representati ves est irn ate that the average 
recovery, before deduction of any Court-approved fees and expenses, such as attorneys ' fees , litigation expenses, Taxes, and Not ice and 
Administration Expenses, would be approximately $0 .08 per allegedly damaged share of Nil Stock and approximately $1 .85 per al leged ly 
damaged Nll Bond.3 If the Court approves the attorneys' fees and litigation expenses requested by Class Counsel (discussed below), the 
average recovery would be approximately $0.06 per allegedly damaged share of Nil Stock and approximately $1.3 1 per allegedly damaged 
Nil Bond. Class Members should note, however, that the foregoing average recovery amounts are only estima tes and Class Mem bers 
may recover more or less than these estimated amounts. A Class Member's actual recovery wil l be a portion of the Net Settlement Fund, 
determined by comparing the Class Member's "Recognized Claim" to the total Recognized Claims of al I Class Members who timely subm it 
valid Claim Forms, as described more fully below. An individual Class Member's actual recovery will depend on, for example : (a) the total 
number of claims submitted; (b) the a mou nt of the Net Settlement Fund; (c) when the Class Member purchased or acquired Nil Stock and/or 
Nil Bonds during the Class Period; and (cl) whether and when the Class Member sold the Nil Stock and/or Nil Bonds. See the Plan of 
Allocation beginning on page 9 for information on the calculation of your Recognized Claim. 

Statement of Potential Outcome of Case 
The Parties disagree about both liability and damages and do not agree on the damages that would be recoverable ifClass Representatives were to 
prevail on each claim asserted against Defendants . The issues on which the Parties disagree include, for example : (a) whether Defendants made 
any statements or omitted any facts that were materially false or misleading, or otherwise actionable un der the federal securities laws; (b) whether 
any such allegedly materially fa Ise or misleading statements or omissions were made with the requisite level of intent or recklessness; (c) whether 
the Company 's securities' prices declined because of disclosures that allegedly revealed to the market the truth about the allegedly fa Ise statements 
and omissions; (d) the amounts by which the prices of Nil Stock and Nll Bonds were allegedly artificially inflated, if at ail , during the Class 
Period ; and (e) the extent to which extemal factors, such as general market, economic and industry conditions, or unusual levels of vo lat ility, 
influenced the trading prices of Nil Stock and NIi Bonds at various limes during the Class Period. 
Defendants have denied and continue to deny any wrongdoing, deny that they have committed any act or omission giving rise to any liab ility or 
violation of law, and deny that Class Representatives and the Class have suffered any Joss attributable to Defendants ' actions. Wh ile Class 
Representatives believe they have meritorious claims, they recognize that there are significant obstacles in the way to recovery . 

Statement of Attorneys' Fees and Expenses Sought 
Class Counsel , on behalfof Plaintiffs' Counsel , wi ll apply to the Cour1 for an award of attorneys' fees from the Settlement Fund in an amou nt 
not to exceed 25% of the Settlement Fund, which includes any accrued interest. Class Counsel will also apply for payment of li tigation 
expenses incurred in prosecuting the Action in an amount not to exceed $1 .75 million, plus any interest earned on this amount at the same rate 
as earned by the Settlement Fund. In addition, Class Counsel ' s Fee and Expense Application may include a request for reimbursement to Cl ass 
Representatives oftheir reasonable costs and expenses (including lost wages) directly related to their representation of the Class in a combined 
amount not to exceed $50 ,000. If the Court approves the Fee and Expense Application in full, the average amount of fees and expenses , 
assuming claims are filed for ail allegedly damaged securi ties, will be approximately $0 .02 per allegedly damaged share of Ni l Stock and 
approximately $0.54 per allegedly damaged Nil Bond. 
Further Information 

Fu11her information regarding the Action, the Settlement, and this Notice may be obtained by contacting the Claims Admini strator: ln re Nif 
Holdings, Inc. Securities Litigation, c/o A.B . Data, Ltd ., P.O. Box 173009, Milwaukee, WI 53217, (866) 905-81 28 
www.niisecuritieslitigation.com; or Class Counsel : Labaton Sucharow LLP, 140 Broadway, New York, NY 10005, (888) 219-6877 : 
www.labaton.com, settlementguestions@labaton.com and Kessler Topaz Meltzer & Check, LLP, 280 King of Prussia Road, Radnor, PA 
19087, (610) 667-7706, www.ktmc.com, info@ktmc.com . 

Please Do Not Cali the Court with Questions About the Settlement. 
Reasons for the Settlement 

For Class ~epresent~tives, the principal reason f?r th~ Settlement is. the gua~anteed cash benetit to the Class. This benefit must be com pared to 
the uncertaint~ ofbeing able to prove the allegat1ons 111 the Compla1nt; the nsk that the Cour1 may grant some or ail of the antic ipated motions 
for summary Ju.dgment ~~ be .filed by D.efend.ants; the uncer1ainty inherent in the Pai1ies ' competing theories of liability, loss causation , and 
damages; the nsks of lit1gat1on, espec1ally in complex actions like this ; as well as the difficulties and delays inherent in such li tigation 
(including any trial and appeals) . 

3 
An allegedly damage~ share or bond might have been traded more than once du ring the Class Period, and the average recove ries indicated 

above represent.the e.st1m?ted a~erages for each purchase/acquisition that allegedly incurred damages. The recoveries, prices, and inflation per 
Nil Bond descnbed 111 th1s Notice are per $1 ,000 par value. 
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For Defendants, who deny ail allegations ofwrongdoing or liability whatsoever and deny that Class Members were damaged, the principal 
reason for entering into the Settlement is to end the burden, ex pense, uncertainty, and risk of further litigation . 

[END OF PSLRA COYER PAGE) 
BASIC INFORMATION 

1. Why did I get this Notice? 
The Court authorized that this Notice be sent to you because you or someone in your family or an investment account for which you serve as a 
custodian nrny have purchased or otherwise acquired NIi Stock and/or Nil Bonds du ring the period from Februa1y 25,2010 through Febrnary 27, 
2014 , inclusive. Please Note: Rcceipt of this Notice does not me1111 that you are II Cl11ss Member or tlrnt you will be entitled to receive a 
paymcnt from the Scttlcmcnt. If you are II Class Mcmber and wish to be eligible for a p11yment, you nre rcquired to submit the Claim 
Form tl111t is being distributed with this Notice 1111<1 supporting documents, as explnined in the Claim Form. See Question 10 below. 

This Notice is to infor1n you of the existence of the Action, that it has been certitied as a class action by the Court, and ofhow you might be 
affected . lt is also being sent to inform you of the terms of the proposed Settlement and of the Settlement Hearing to be held by the Court to 
consicler the fairness, reasonableness, and adequacy of the Settlement, the Plan of Allocation, and Class Counsel's Fee and Expense 
Application . The Court directed that this Notice be sent to Class Members because they have a right to know about the proposed Settlement of 
this class action lawsuit, and about ail oftheir options, including whether or not to object or exclude themselves from the Class, before the 
Court decides whether to approve the Settlement. If the Court approves the Settlement, and after any objections and appeals are resolved, an 
administrator appointed by the Court will make the payments that the Settlement allows. 

The Court in charge of the Action is the United States District Court for the Eastern District of Virginia, and the case is known as In re Nil 
Holdings, Inc. Securities Litigation, Civ. No. 1: l 4-cv-00227-LMB-JFA . The Action is assigned to the Honorable Leonie M. Brinkema, United 
States District Judge. 

The people who have sued are called plaintiffs, and the company and persons they have sued are called defendants. Class Representatives 
Danica, lndustriens, Operating Engineers Pension Trust Fund, IBEW Local No . 58 / SMC NECA Funds, and Jacksonville P&F represent the 
Class. Defendants are Steven P. Dussek , Steven M. Shindler, and Gokul Hemmady. 

Thi s Notice explains the lawsuit, the Settlement, Class Members' legal rights, what benetits are available, who is eligible for them, and how to 
get them . 

1 2. What is this lawsuit nbout? 

In 2009, Nil, a telecommunications company that, through its subsidiaries, operates wireless voice and data networks in Latin America under 
the Nextel™ brancl, embarked on a major transformation to build new third generation ("3G") networks to support Nll's telecommunications 
services and provide faster data transmissions to its markets in Latin America. 

In March 2014, a putative securities fraud class action was tiled against Nil, NIi Capital, and Defendants in the United States District Court for 
the Eastern District of Virginia related to allegedly false and misleading statements and omissions concerning Nll's transition to 3G in Latin 
America and away from its existing infrastructure, which used an older technology called "iDEN". 

In June 2014, the Court enterecl an Orcier appointing Danica, Industriens, Operating Engineers Pension Trust Fund, IBEW Local No. 58 / SMC 
NECA Funds, and Jacksonville P&F as Lead Plaintiffs pursuant to the Private Securities Litigation Reform Act of 1995 ("PSLRA") and 
consoliclating all new related securities class actions into this Action, In re NIi Holdings, Inc. Securities Litigation, Civ. No. 14-cv-00227-
LM B-J FA . By the same Order, the Court approvecl Class Representatives' selection ofLabaton Sucharow LLP and Kessler Topaz Meltzer & 
Check, LLP as Lead Counsel for the Class and Susan R. Podolsky, Esq. as Local Counsel for the Class. 

ln June 2014, Class Representatives filed the Amended Class Action Complaint for Violations of Federal Securities Laws and then tiled the 
operative Second Amended Class Action Complaint for Violations of Federal Securities Laws (the "Complaint"), asserting claims under 
Sections I O(b) and 20(a) of the Securities Ex change Act of 1934 (the "Exchange Act") and Rule I Ob-5 promulgated un der that Act. The 
Complaint alleges that Nil and Defendants violated the federal securities Jaws by making materially false or misleading statements concerning: 
(i) customer quality; (ii) the impact of the shutdown ofSprint's U.S. iDEN network on Nil; and (iii) Nll's progress in the development and 
testing ofNII's 3G PTT ("push-to-talk") services, and the resulting impact on the Company's tinancial condition and operational health. The 
Complaint alleges that these statements caused the prices of NIi Stock and Nll Bonds to be artiticially inflated during the Class Period and that 
the prices of NIi Stock and Nil Bonds declined when the truth was disclosed. 

ln August 2014, NI I and De fendants moved to dis miss the Complaint, which Lead Plaintiffs opposed on September 10, 2014 . On September 
23, 2014, De fendants filed reply papers in further support oftheir motion to dismiss. On October 6, 2014, after oral argument on the motion , 
the Comt issued an Order denying Defendants' motion to dismiss . 

ln September 2014, Nil, NI I Capital, and several related corporate entities filed volunta1y petitions for reliefuncler Chapter 11 oftitle 11 of the 
United States Code (the "Bankruptcy Code") in the U.S. Bankruptcy Court for the Southern District of New York (the "Bankruptcy Court"); 
Nil ftlecl a Notice of Suggestion of Bankruptcy in this Court; and the Court stayed ail proceedings against NIi. 

ln November 2014 , the Court entered an Order temporarily extending the automatic bankruptcy stay to the proceedings against the Individual 
Defenctants. 
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In June 2015, the Bankruptcy Court entered an order confirming NI 1 's amended proposed joint reorganization plan in which Lead Pla in tiffs' 
claims against NIi for violations of the federal securities laws were extinguished . ln July 2015 , the Court dismissed NI I as a de fen dan t in the 
litigation and lifted the temporary stay entered in November 2014 with respect to the lndividual Defendants. 

In July 20 I 5, De fendants answered the Complaint and asse11ed affirmative defenses to Lead Plaintiffs ' allegations in the Complai nt. 1 n the ir 
answer, De fendants denied ail of Lead Plaintiffs ' allegations of wrongdoing, including, among other things, that they or Nll made any fa Ise or 
misleading staternents concerning: (i) custorner quality; (ii) the impact of the shutdown ofSprint ' s U.S. iDEN network on Nil ; and (iii) NII' s 
progress in the development and testing ofNII's 30 PTT services. They aise denied that any such statements caused the prices of Ni l Stock 
and Nil Bonds to be artificially inflated or that any Class Member incurred damages relating to any of De fendants' statements or conduct. 

ln September 2015, Lead Plaintiffs filed their motion for class ce11ification , which De fendants opposed in October 20 15. 1 n November 2015 , 
the Court issued an Order and a Memorandum Opinion granting Lead Plaintiffs' motion , ce11ifying the Class , appointing Leacl Plaintiffs as 
Class Representatives , and appointing Lead Counsel as Class Counsel and Local Counsel as Liaison Counsel. 

On December l, 2015, Defendants filed a petition in the United States Court of Appeals for the Fourth Circuit (the "Fou11h Ci rcuit" ) seeking 
leave to immediately appeal the Cou11 's Order on class ce11ification, which Class Representatives opposed. On December 21. 20 15 , the Fourth 
Circuit denied Defendants ' petition . 

Class Representatives , through Class Counsel , have conducted a thorough investigation of the claims, defenses, and underl ying events and 
transactions that are the subject of the Action . This process included reviewing and analyzing : (i) documents filed publicly by the Company 
with the U.S. Securities and Exchange Commission ("SEC"); (ii) publicly available information, including press releases, news a11icles, and 
other public statements issued by or concerning the Company and Defendants; (iii) research reports issued by financial analysts concerni ng the 
Company; (iv) other publicly available information and data concerning the Company; (v) approximately 1.2 million pages of docu ments 
produced by Defendants and the Company (among other third parties); and (vi) the applicable law governing the claims asserted and potential 
defenses thereto. The Parties cornpleted extensive fact and class discovery, which included Plaintiffs ' Counsel taking 13 depositions of current 
and former Nil employees (including ail three Defendants), taking one deposition of Defendants' market efficiency expert , de fe nding five 
depositions of representatives of Lead Plaintiffs , defending one deposition of Lead Plaintiffs ' market efficiency expe,1, and consul ting with 
experts in the fields of loss causation, market efficiency, damages , and the industry in which the Company operated. Class Representat ives 
also served two expert reports and expe11 discovery was scheduled to close on February 19, 2016. 

ln October 2015 , Defendants and Class Representatives engaged an experienced and wel 1-respected mediator and pa11 ici pated in a formai 
rnediat ion session on October 27 , 2015 . Discussions continued thereafter, both with and without the mediator, but a settle ment cou Id no t be 
reached. ln January 2016, the Parties engaged Jed D. Melnick , Esq ., another well-respected and highly experienced rned iator. to assist thern in 
exploring a potential negotiated resolution of the claims in the Action . On January 15 , 2016 , the Pa11ies met with Mr. Meln ick in an attempt to 
reach a sett lement. The mediation involved an extended effo,1 to settle the claims and was preceded by the exchange of mecl iation statements. 
Following arm ' s-length negotiations mediated by Mr. Melnick, the Pa11ies reached an agreement-in-principle to settle the Action for $41.5 
million based on a mediator's proposai by Mr. Melnick. A memorandurn of understanding setting fo11h ail materia l po ints of the Parties' 
agreement was executed on Februaiy 17 , 2016 . Thereafter, the Parties spent additional weeks negotiating and documenting the spec ific terms 
and conditions of the Settlement, which are embodied in the Stipulation entered into by the Parties on April 18, 2016 . The Stipu lat ion can be 
viewed at www.niisecuritieslitigation .com. 

On May 16, 2016, the Court entered the Preliminary Approval Order, authorizing that this Notice be sent to potential Class Members and 
scheduling the Settlement Hearing to consider whether to grant final approval to the Settlement, among other things . 

1 3. Why is this a class action? 

ln a class action, one or more persans or entities (in this case, Class Representatives), sue on behalf of people and entities who have similar claims. 
Together, these people and entities are a "class," and each is a "class mernber." Bringing a case, such as this one, as a class act ion al lows the 
adjudication ofmany similar claims that rnight be too small to bring economically as individual actions . One court resolves the issues for ail class 
members at the same time, except for those who exclude thernselves, or "opt-out," from the class. ln this Action , the Cou,1 has appo in ted Dan ica 
lndustriens, Operating Engineers Pension Trust Fund, IBEW Local No. 58 / SMC NECA Funds, and Jacksonville P&F to serve as Clas~ 
Representatives and has appointed Labaton Sucharow LLP and Kessler Topaz Meltzer & Check , LLP to serve as Class Counsel. 

4. What are the reasons for the Settlement? 

The Court did not finally decide in favor of Class Representatives or Defendants. lnstead , both sides agreed to a settlement. 

Class ~epresentatives and Class Counsel believe that the claims asserted in the Action have merit. Class Representatives and Class Counsel 
recognrze, how.ever, tl:e e.xpense ~nd. len~th ?'. continued proceedings necessary to pursue thei r claims in the Action through tri al and appeals, 
as well ~s. the.d1fficult1~s rn e.stablrshmg lrabrl,~y. ~lass Representatives and Class Counsel have considered the unce,1ain outcome and the risk 
ofany lrt1gat1on, espec,ally rn cornplex lawsurts lrke this one, as ~ell as the diftict'.lties and delays inherent in such Iitigation . For exarnp le, 
Defendants ~ave ~a,sed a nurnber.ofa.rgun.1ents and defenses (whr~I~ they would ra1se at summary judgment and trial ) that they did not make 
false and mrsleadrn~ statemen!s. 111 .v1olat1on of the federal secunt,es laws, that Class Representatives would not be able to establish that 
De fendants acted wrth the ~equ1s!te rntent, and that Cl~ss.Representatives' and other Class Members ' Jasses 011 their N I I investments were not 
caused by any '.ais~ and m1slead1ng statement? or ~1111ss1011s b~ Defendants. Even assuming Class Representatives cou Id estab lish liabil ity, 
Defendants ma111ta111ed that th~ alleged corrective drscl.osures drd not reveal any alleged fraud . ln the absence ofa settlement, the Par1ies wo uld 
present factual and expe11 testrmony on each ofthese issues , and there is a risk that the Court or jury would reso lve these issues unfavo ra bly 
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against Class Representatives and the Class. In light of the Settlement and the guaranteed cash recovery to the Class, Class Representatives and 
Class Counsel believe that the proposed Settlement is fair, reasonable, and adequate, and in the best interests of the Class. 

Defendants have denied and continue to deny any wrongdoing and deny that they have committed any act or omission giving rise to any 
liability or violation oflaw. Defendants den y the allegations that they knowingly, or otherwise, made any material misstatements or omissions; 
that any member of the Class has su fferecl damages; that the prices of Nil Stock or Nil Bonds were artificially inflated by reason of the alleged 
misrepresentations, omissions, or otherwise; or that members of the Class were harmed by the conduct alleged in the Complaint. Defendants 
have denied and continue to deny each and every one of the claims alleged by Class Representatives on behalfofthe Class and maintain that 
they have meritorious defenses to ail claims alleged in the Complaint. Nonetheless, Defendants have concluded that continuation of the Action 
woulcl be protracted, time-consuming and expensive, and have taken into account the uncertainty and risks inherent in any litigation, especially 
a complex case like this Action, and believe that the Settlement is in the best interest ofDefendants. 

WHO IS IN THE SETTLEMENT 

To be eligible for a payment from the proceeds of the Settlement, you must be a Class Member. 

1 S. How do I lrnow if l 11111 part of the Cl11ss? 

For purposes of this Action, the Court certified a class of investors pursuant to an Order dated November 17, 2015. Everyone who fits the 
description of the Class below is a Class Member and subject to the Settlement, unless they are excluded by definition (see Question 6 below) 
or take steps to exclude themselves (see Question 13 below): 

Ali persans and entities that, during the period from February 25,2010 through February 27, 2014, inclusive, purchased or 
otherwise acquired the publicly traded securities of Nil Holdings and/or Nil Capital and who were damaged thereby . The 
eligible securities are Nil Stock (ISIN: US629!3F201 J), as well as the following Nil Bonds: (i) 7.625% NII Bonds, due 
April 1, 202 l (!SIN : US6702 l BAE92); (ii) 8.875% Nil Bonds, due December 15, 2019 (!SIN: US6702 J BAC37); and (iii) 
10% Nil Bonds, due August 15, 2016 (ISIN: US6702 l BAD 10). 

l f one of your mu tuai funcls purchased NIJ Stock or N11 Bonds during the Class Period, that al one does not make you a Class Member. You are 
a Class Member only if you individually purchased or acquired Nil Stock or Nil Bonds du ring the Class Period. Check your investment 
records or contact your broker to see if you have any eligible purchases, acquisitions, or sales. 

1 6. Are there exceptions to being included in the CI11ss? 

Yes . There are some people and entities who are excluded from the Class by definition . Excluded from the Class are: Defendants Steven P. 
Dussek, Steven M. Shindler, and Gokul Hemmady; Nll Holdings, Inc.; Nil Capital Corp .; members of the Immediate Family of any Defendant 
who is an individual; any person who was an officer or director of Nil and/or Nll Capital during the Class Period; any firm, trust, corporation, 
or other entity in which any De fendant has or had a controlling interest; Nll's employee retirement and benefit plan(s); Defendants' directors' 
and officers' liability insurance carriers, and any affiliates or subsidiaries thereof; and the legal representatives, agents, affiliates, heirs, 
successors-in-interest, or assigns ofany such excluded party . Also excluded from the Class is anyone who timely and validly seeks exclusion 
from the Class in accordance with the procedures described in Question 13 below and whose request for exclusion is accepted by the Court. 

1 7. What if I am still not sure if I am included? 

lfyou are still not sure whether you are included in the Class, you can ask for free help . You can cal! the Claims Administrator toll-free at 
(866) 905-8128, send an e-mail to the Claims Administrator at info@niisecuritieslitigation.com, or write to the Claims Administrator at ln re 
Nif Holdings, Inc. Securilies liligation, c/o A.B. Data, Ltd., P.O. Box 173009, Milwaukee, WI 53217. Oryou can fill out and return the Claim 
Form described in Question l 0, to see ifyou qualify. You may also want to contact your broker to see ifyou purchased and/or acquired the Nil 
Stock and/or NI I Bonds eligible to participate in the Settlement. 

THE SETTLEMENT BENEFITS-WHAT YOU CET 

1 8. Wlrnt cloes the Settlement provide? 

ln exchange for the Settlement and the release of the Released Claims against the Released Defendant Parties, De fendants have agreed to fund 
a $41.5 million cash fund that, along with any interest earned on this amount, will be clistributed after cleduction ofCourt-awardecl attorneys' 
fees and expenses, Notice and Administration Expenses, Taxes, and any other fees or ex penses approvecl by the Court (the "Net Settlement 
Fund"), among all Class Members who submit val id Claim Forms and are found by the Court to be eligible to receive a distribution from the 
Net Settlement Fund ("Authorized Claimants"). 

1 9. How rnuch will my pnymcnt be? 
1 f you are an Authorized Cl aimant entitled to a payment, your share of the Net Settlement Fund will depend on several things, including, 
among other things, how many Class Members timely send in val id Claim Forms; the amount ofNII Stock and Nil Bonds you purchased or 
otherwise acquired during the Class Period; the prices and dates ofthose purchases or acquisitions; and the prices and dates of any sales you 
made of Nil Stock and Nil Bonds. 

You can calculate your Recognized Claim in accordance with the formulas shown below in the Plan of Allocation . It is unlikely that you will 
receive a payment for al I of your Recognized Claim. See the Plan of Allocation of Net Settlement Fund on pages 9-14 for more information on 
your Recognized Claim. 

QUESTIONS? VISIT \VWW.NJISECURITIESLITIGATION.COM OR CALL 866-905-8128 PAGE 5 OF 14 



HOW TO RECEi VE A PA YMENT: SUBMITTING A PROOF OF CLAIM FORM 

10. How can I receive a payment? 
To qualify for a payment from the Net Settlement Fund, you must submit a timely and val id Claim Form. A Claim Form is included with this 
Notice. lfyou did not receive a Claim Form, you can obtain one from the website dedicated to the Settlement: www.niisecuritieslitigatjon.com, 
or from Class Counsel ' s websites: www.labaton .com and www.ktrnc .corn. You can also request that a Clairn Form be mailed to you by calling 
the Claims Administrator toll-free at (866) 905-8128. 

Please read the instructions contained in the Claim Form carefully, fill out the Claim Form, include ail the documents the form requests, sign it, 
and mail or submit it to the Claims Administrator so that it is postmarked or received on or before September 28, 2016 . 

1 11. When will I receive my payment? 
The Cou11 will hold a Settlement Hearing on September J 6, 2016 to decide, among other things , whether to finally approve the Settlement. 
Even if the Cou11 approves the Settlement, there may be appeals which can take tirne to resolve, perhaps more than a year. lt also takes a long 
tirne for ail of the Claim Fonns to be accurately reviewed and processed . Please be patient. 

1 12. What am I giving up to receive a payment or stay in the Class? 

lfyou are a Class Member and do not timely and validly exclude yourself from the Class, you will remain in the Class and that means that, 
upon the "Effective Date," you will release ail "Released Claims" against the "Released Defendant Parties." 

"Released Claims" means any and ail claims, liabilities, demands, causes of action, or lawsuits of every nature and description, including both 
known clairns and Unknown Claims (defined below), whether arising under federal , state, common , administrative, or foreign Jaw, whether 
legal, statutory, equitable, or of any other type or form, and whether brought in a representative or individual capacity, that (i) were asse11ed in the 
Action; or (ii) cou Id have been asserted by Class Representatives or any other Class Member in the Action or in any other action or fo rum that are 
based upon, arise out of, relate to, or involve, directly or indirectly both (a) the purchase of Nil Stock and/or NI I Bonds during the Class Period and 
(b) any of the actions, failures to act, transactions, occurrences, statements, omissions, allegations, facts , practices, events or claims alleged or 
asserted in the Action. For the avoidance of doubt, Released Claims do not include claims relating to the en forcement of the Sett lement. 

"Released Defendant Parties" means Defendants, Defendants' Counsel , Nil Holdings, Inc ., Nil Capital Corp ., and each ofthe ir respective 
past or present subsidiaries, parents , affiliates, principals, successors and predecessors, assigns , officers, directors , trustees, partners , 
partnerships, agents, employees, attorneys, accountants, auditors, and insurers; the members of the Immediate Families , representat ives, and 
heirs of the De fendants, as well as any trust of which any Defendant is the settlor or which is for the bene fit of any of any Defendan t ' s 
Jmmediate Family members; any firm , trust, corporation, or entity in which any De fendant has a controlling interest ; and an y of the legal 
representatives, heirs, successors in interest or assigns of De fendants . 

"Unknown Claims" means any and ail Released Claims that Class Representatives or any other Class Member does not know or suspect to 
exist in his, her, or its favor at the time of the release of such claims against the Released Defendant Pa11ies, and any and ail Released De fe ndants' 
Claims that any Defendant does not know or suspect to exist in his favor at the time of the release of such claims against the Released Plaint iff 
Parties, which ifknown by him, her, or it might have affected his, her, or its decision(s) with respect to the Settlement, including the decision to 
object to the terms of the Settlernent or to exclude himself, herself, or itself from the Class. With respect to any and ail Released Claims and 
Released Defendants' Claims, the Parties stipulate and agree that, upon the Effective Date, Class Representatives and Defendants shall expressly, 
and each other Class Member shall be deemed to have, and by operation of the Judgment or Alternative Judgment shall have, to the fulles t extent 
permitted by law, expressly waived and relinquished any and ail provisions, rights, and benefits confen-ed by any law ofany state or tenitory of the 
United States, or principle of common law, which is similar, comparable, or equivalent to Cal. Civ. Code § 1542, which provides: 

A general release does not ex tend to claims which the creditor does not know or suspect to exist in 
his or her favor at the time of executing the release, which if known by him or her must have 
materially affected his or her settlement with the debtor. 

Class Representatives, other Class Members, or De fendants may hereafter discover facts , legal theories, or authorities in addition to or different 
from those which any of them now knows or believes to be true with respect to the subject mat1er of the Released Claims and the Released 
Defendants' Claims, but Class Representatives and Defendants shall expressly, fully , finally , and forever settle and release , and each other Class 
Member shall be deemed to have settled and released, and upon the Effective Date and by operation of the Judgment or Altemative Judgment shall 
have settled and r_eleased, fully, _finally, and forev_er, any and ail ~-eleased Claims and Released Defendants ' Claims as applicable, without regard 10 
the subsequent d1scovery or existence of such d1fferent or add1t1onal facts , le gal theories, or authorities. Class Representatives and De fendants 
acknowledge, and other Class Members by operation of law shall be deemed to have acknowledged , that the inclusion of"Unknown Claims" in 
the definition ofReleased Claims and Released Defendants ' Claims was separately bargained for and was a material element of the Settlement. 

The "Effective Date" will occur when an Order entered by the Court approving the Settlement becomes Final and not subject to appeal. 

If you remain a member of the Class, ail of the Cou11 ' s orders , whether favorable or un favorable, will apply to you and Jega lly bind yo u. 

EXCLUDING YOURSELF FROM THE CLASS 

lfyou do not want to be eligible to receive a payment from this Settlement, and you want to keep any right you may have to sue or conti nue to 
sue Defendants and the oth~r ~eleased Defen_dant Parties on your own concerning the Released Claims, then you must take steps 10 re move 
rou~~e~f from the Clas7. This 1s called exclud1ng y_ourself or "~pting out:" Please no.te: If you decide to exclude yourself from the Class, there 
1s a 11sk that any lawsu1t you may file to pursue claims alleged 111 the Action may be d1smissed, including because the suit is not fi led with in the 
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applicable time periods required for filing suit. Defendants will have the right to assert any and ail defenses they may have to any claims you 
seek to assert. Also, De fendants may terminate the Settlement ifClass Members who purchased or acquired in excess ofa certain number of 
eligible securities seek exclusion from the Class. 

1 13. How do I exclude myself from the Class? 
To exclude yourselffrom the Class, you must mail a signed letter stating that you "request to be excluded from the Class in ln re Nil Holdings, 
Inc. Securities Litigation, No. 14-00227 (E.D. Va.)." You cannot exclude yourselfby telephone or e-mail. Your letter must report : (i) each of 
your pmchases, acquisitions, and sales ofNII Stock and Nil Bonds on February 25,2010 through and including the close of trading on May 28, 
2014, including the dates, amounts (in terrns of the nurnber of shares of Nil Stock and face amount of NIi Bonds), and prices of each purchase, 
acquisition, and sale; and (ii) the number ofshares and bonds you held as of the opening of trading on February 25,2010, at the close of trading 
on February 27, 2014, and at the close of trading on May 28, 2014. Your letter must also include your name, mailing address, telephone 
number, e-mai I address, signature, and, in the case of entities, the name and address of the appropriate contact person. You must submit your 
exclusion request so that it is receivecl on or before August 26, 2016 to: 

ln re Nif Holdings, Inc. Securilies Litigalion 
EXCLUSIONS 

c/o A.B. Data, Ltd. 
P.O . Box 173009 

Milwaukee, Wl 53217 
Your exclusion request rnust comp ly with these requirements in order to be valid. Ifyou ask to be excludecl, do not submit a Claim Form 
because you cannot receive any payment from the Net Set1lement Fund. Also, you cannot object to the Settlement because you will not be a 
Class Member. However, ifyou submit a val ici exclusion request, you will not be \egally bound by anything that happens in this Action, and 
you may be able to sue (or continue to sue) Defendants and the other Released Defendant Parties in the futme. 

1 14. If I do not excludc myself, can I suc Defenclants nnd the other Releasecl Defenclant Parties for the same thing later? 

No. Unless you properly exclude yomself, you will remain in the Class and you will give up any rights to sue Defendants and the other 
Released Defendant Parties for any and ail Released Claims. lfyou have a pending lawsuit against any of the Released Defendant Parties, 
speal< to you r lnwyer in tlrnt case immecliately . You must exclude yoursel f from this Class to continue your own lawsuit . Remember, the 
exclusion deadline is August 26, 2016 . 

1 15. If I excluclc myself, can I gct money from the proposcd Settlement? 

No. If you exclude yourself, do not send in a Claim Forrn to ask for any money. But, you rnay exercise any right you may have to sue, 
continue to sue, or be part of a different lawsuit against Defendants and the other Released Defendant Parties . 

THE LAWYERS REPRESENTING YOU 

i 16. Do I have a lawyer in this case? 
The Court appointed the law firms of Labaton Sucharow LLP and Kessler Topaz Meltzer & Check, LLP to represent ail Class Members. 
These lawyers are called Class Counsel. You will not be separately charged for these lawyers. The Cou11 will determine the amount of 
Plaintiffs' Counsel's fees and ex penses, which will be paid from the Settlement Fund. lfyou want to be represented by your own lawyer, you 
may hire one at your own expense. 

1 17. How will the lawyers be paid? 

Plaintiffs' Counsel have not been paid for any oftheir work . Class Counsel will ask the Court to award Plaintiffs' Counsel attorneys' fees of 
no more than 25%ofthe Settlement Fund, which will inclucle any accrued interest. Class Counsel will also seek payment oflitigation ex penses 
incurred by Plaintiffs' Counsel in the prosecution ofthis Action ofno more than $1 .75 million, plus interest on such expenses at the same rate 
as earned by the Settlement Funcl. ln addition, Class Representatives also may apply for reimbursement oftheir reasonable costs and expenses 
(including lost wages) directly related to representing the Class, in accordance with the PSLRA, in a combined amount not to exceed $50,000 . 

OBJECTING TO THE SETTLEMENT, THE PLAN OF ALLOCATION, OR THE FEE AND EXPENSE APPLICATION 

1 18. How do I tell the Court that I clo not like something about the proposecl Settlement? 
lfyou are a Class Member, you can object to the Settlement or any of its terms, the proposed Plan of Allocation of the Net Settlement Fund, 
and/or the Fee and Expense Application. You may give reasons why you think the Court should not approve any or ail of the Settlement terms 
or related relief. lfyou would like the Court to consider yom views, you must file a proper objection within the cleadline, and according to the 
following procedures. 

To object, you must send a signed letter stating that you object to the proposed Settlement in "ln re Nif Holdings, Inc. Securities litigation, No. 
14-00227 (E.D. Va.)." Yom objection must: (i) include your name, address, telephone number, e-mail address, and signature; (ii) identify the 
amount of Nil Stock and Nil Bonds (in terms ofnumber ofshares of Nil Stock and face amount of Nil Bonds) purchased, acquired, and sold 
during the Class Period, as well as the date(s) and price(s) ofeach purchase, acquisition, and sale; and (iii) state the reasons why you object, 
which part(s) of the Settlement you object to, and include any legal support and/or evidence, including witnesses that suppo11 yom objection. 
Unless otherwise ordered by the Court, any Class Member who does not object in the manner described in this Notice will be deerned to have 
waivecl any objection and will be forever foreclosed from making any objection to the proposed Settlement, the Plan of A !location, and/or the 
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Fee and Expense Application. Your objection must be filed with the Court on or before August 26, 2016 and mailed or delivered to the 
following counsel so that it is received on or before August 26, 2016: 

~ 
Clerk of the Court 

United States District Court 
Eastern District of Virginia 

Albert V. Bryan U.S. Courthouse 
401 Courthouse Square 
Alexandria, V A 22314 

Çlass Counsel 
Labaton Sucharow LLP 

Joel H. Bernstein, Esq . 
140 Broadway 

New York, NY 10005 

Kessler Topaz Meltzer & Check, LLP 
Gregory M. Castaldo, Esq . 
280 King of Prussia Road 

Radnor, PA 19087 

Defenclants' Çounsel 
Sidley Austin LLP 

Michael D. Warden , Esq . 
1501 K Street , N.W. 

Washington , DC 20005 

Vou do not need to attend the Settlement Hearing to have your written objection considered by the Cou 11 . However, any Class Member who 
has not submitted a request for exclusion and who has complied with the procedures described in this Question 18 and below in Question 22 
may appear at the Settlement Hearing and be heard, to the extent allowed by the Court, about their objection . An objector may appear in 
persan or arrange, at his, her, or its own expense, for a lawyer to represent him, her, or it at the Settlement Hearing. 

1 19. What is the difference between objecting and seeking exclusion? 

Objecting is telling the Court that you do not like something about the proposed Settlement, Plan of Allocation, or Fee and Expense 
Application. You can still recover money from the Settlement. You can object on/y ifyou stay in the Class. Excluding yourselfis tell ing the 
Court that you do not want to be part of the Class. lfyou exclude yourself from the Class, you have no basis to object because the Settlement 
and the Action no longer affects you . 

THE SETTLEMENT HEARING 

j 20. When and where will the Court decide whether to approve the proposed Settlement? 
The Court will hold the Settlement Hearing on Septem ber 16, 2016 at 10:00 a.m. , in Courtroom 600 at the A lbe11 V. Bryan U .S. Courthouse, 
401 Cou11house Square, Alexandria, VA 22314. 
At this hearing, the Court will consider whether: (a) the Seulement is fair, reasonable, adequate , and should be finally approved ; (b) the Plan of 
Allocation is fair, reasonable, adequate, and should be approved ; and (c) the application ofClass Counsel for an award of attorneys ' fees and 
payment of litigation expenses, including those of Class Representatives , is reasonable and should be approved . The Courî will take into 
consideration any written objections filed in accordance with the instructions in Question 18 above. We do not know how long it will take the 
Cou11 to make these decisions. 
You should be aware that the Court rnay change the date and time of the Settlement Hearing without another notice being sent to Class 
Members. If you want to attend the hearing, you should check with Class Counsel or visit the website, www.niisecuritiesli tigation.com, 
beforehand to be sure that the hearing date and/or time has not changed . 

1 21. Do I have to corne to the Settlement Hearing? 

o. Class Counsel will answer any questions the Court may have. But, you are welcome to attend at your own ex pense . 1 fyou submi t a va l id 
and timely objection, the Court will consider it and you do not have to corne to Cou11 to discuss it. You may have your own lawyer attend (at 
your own expense), but it is not required . Ifyou do hire your own lawyer, he or she must file and serve a Notice of Appearance in the manner 
described in the answer to Question 22 below on or before August 26, 2016 . 

1 22. May I speak at the Settlement Hearing? 

Jfyou object to the Settlement or any aspect of it, you may ask the Court for permission to speak at the Seulement Hearing. To do so, you mu st 
include with your objection (see Question 18), on or before August 26, 2016, a statement that you, or your attorney, intend to appear in" /11 re 
Nif Holdings, Inc. Securities Litigation, No. 14-00227 (E.D. Va.) ." Persans who intend to abject to the Seulement, the Plan of Allocation, 
and/or Class Counsel's Fee and Expense Application and desire to present evidence at the Settlement Hearing must also include in their 
objections (prepared and submitted in accordance with the answer to Question 18 above) the identities of any witnesses they may wish to call 
to testify and any exhibits they intend to introduce into evidence at the Settlement Hearing. You may not speak at the Seulement Hearing if 
you exclude yourself from the Class or if you have not provided written notice of your objection and intention to speak at the Settlement 
Hearing in accordance with the procedures described in this Question 22 and Question 18 above. 

IF YOU DO NOTHING 

1 23. What happens if I do nothing at ail? 1 

lfyou.do not~in? and ~ou are a r~ember _of the Class, you will receive no money from this Settlement and you will be precluded frorn starti ng a 
lawsurt, contrnurng wrth a lawsurt, or berng pa11 of any other lawsuit against De fendants and the other Released De fendant Pa11ies concerni ng 
the Released Cl~ims. _To share in the Net Settlement Fund, you must submit a Claim Form (see Question 1 O) . To sta11, continue, or be a pa rt of 
any other lawsutt agarnst ~efendants and the other Released Defendant Pa11ies concerning the Re leased Claims, you must exclude yourself 
from the Class (see Question 13). 
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GETTING MORE INFORMATION 

24. Are there more clctnils about the Scttlement? 
This Noti ce summ arizes the proposed Settlement. More details are contained in the Stipulation. You may review the Stipulation filed with the 
Court or documents in the case du ring business hours at the Office of the Clerk of the United States District Court, Eastern District of Virginia, 
Albert Y. Bryan U.S. Courthouse, 40 I Courthouse Square, Alexandria, V A 22314. Subscribers to PACER, a fee-based service, can also view 
the papers filed publicly in th e Action through the Court's on-line Case Management/Electronic Case Files System at https ://www.pacer.gov . 

You can also get a copy of the Stipulation, and other documents related to the Settlement, as well as additional information about the 
Settlement by calling the Claims Administrator toll free at (866) 905-8128; writing to the Claims Administrator at ln re Nil Holdings, Inc. 
Securities Utigation. clo A.B. Data, Ltd ., P.O . Box 173009, Milwaukee, WI 53217; or visiting the website dedicated to the Settlement, 
www.niisecuritieslitigation .com, where you will find answers to common questions about the Settlement, can download copies of the 
Stipulation or Claim Form, and can locate other information about the Settlement and whether you are eligible for a payment. Please do not 
call the Court with questions about the Settlement. 

PLAN OF ALLOCATION OF THE NET SETTLEMENT FUND 

1 25. How will my claim be cnlculnted? 

As discussecl above, the Settlement provides $41 .5 million in cash for the benefit of the Class. The Settlement Amount and any interest it earns 
constitutes the "Settlement Fund ." The Settlement Fund, after deduction of Cou11-approved attorneys' fees and expenses, Notice and 
Administration Ex penses, Taxes, and any other fees or expenses approved by the Court, is the Net Settlement Fund. The Net Settlement Fund 
will be di str ibuted to Authorizecl Cl aimants -i.e. , members of the Class who timely submit val id Claim Forms that show Recognized Claims 
pmsuant to the Plan of Allocation and are approved by the Court. Class Members who do not timely submit val id Claim Forms will not share 
in the Net Settlement Fund, but will otherwise be bound by the Settlement. The Court may approve this Plan of Allocation , or modify it , 
without additional notice to the Class . Any order modifying the Plan of Allocation will be posted on the website 
www .ni isecuri t iesl itigation .corn. 

The object ive ofthi s Plan of Allocation is to equitably distribute the Net Settlement Funcl among Authorized Claimants who allegedly suffered 
economic losses as a result of the alleged violations of the federal securities laws, as opposed to losses caused by market or indust1y factors or 
Company-specific factors umelated to the alleged violations of law. To design this Plan of Allocation, Class Counsel have conferred with their 
damages expert. This Plan of Allocation is intended to be generally consistent with an assessment of, among other things, the damages that Class 
Counsel and Class Representatives believe were recoverable in the Action . The Plan of Allocation, however, is nota formai damages analysis. 

For losses to be compensable under the fecleral securities laws, the disclosure of the allegedly misrepresented information must be the cause of 
the decline in the price of the security. In this case, Class Representatives allege that Defendants issued false statements and omitted material 
facts during the Class Period (February 25,2010 through February 27, 2014 ), which allegedly inflated the prices of NIi Stock and NIi Bonds . 
ln orcler for a cl aimant to have a compensable loss, the market prices ofNII Stock and NTI Bonds must have declined due to disclosu re of the 
alleged false and misleading statements and omissions. Specifically, in order for a claimant's NIi Stock and/or NIi Bonds purchased or 
acquired du ring the Class Period and prior to the first alleged pai1ial corrective disclosure to have a compensable loss, the security must be held 
until the opening of trading on February 23, 2012 (in the case of Nil Stock) and the opening of trading on April 26, 2012 (in the case of Nil 
Bonds). Purchases and acquisitions ofNII Stock and/or NIi Bonds occurring after the first alleged pai1ial corrective disclosure must have been 
held through a subsequent al leged partial corrective disclosure in order to have a compensable loss. 

The formulas for calculating Recognized Loss Amounts and Recognized Claims described in this Notice are not intended to estimate the 
amounts that Class Members might have been able to recover after a trial, or the amounts that will actually be paid to Authorized Claimants in 
connection with this Settlement. Rather, these formulas provide the basis on which the Net Settlement Fund will be distributed on a pro rata basis 
among Authorized Claimants. An Authorized Claimant's pro rata share of the Net Settlement Fund will be the Authorized Claimant's Recognizecl 
Claim divided by the total Recognized Claims of ail Authorized Claimants, multiplied by the total amount in the Net Settlement Fund. If the Net 
Settlement Fund exceeds the total Recognized Claims of all Authorized Claimants entitled to receive payment out of the Net Settlement Fund, the 
excess amount in the Net Settlement Fund will be distributed pro rata to all Authorized Claimants entitled to receive payment. 

Defendants , their counsel, and ail other Released Defendant Parties will have no responsibility or liability whatsoever for the investment of the 
Settlement Fund, the distribution of the Net Settlement Fund, the Plan of Allocation or the payment of any claim. Class Representatives, 
Pla int iffs' Counsel , and their agents, likewise will have no liability for their reasonable efforts to execute and administer the Settlement, and 
di stribute the Net Settlement Fund . 

A. Eligible Secu rities 
The securities eligible to participate in the Settlement and to recover from the Net Settlement Fund are Nil publicly traded common stock 
(!SIN : US62913F201 I), as well as the following publicly traded debt securities : (i) 7.625% Nil Bonds, due April 1, 2021 (JSIN: 
US6702 I BAE92); (ii) 8.875% Nil Bonds, due Decernber 15, 2019 (JSIN: US6702 l BAC37); and (iii) 10% Nil Bonds, due August 15 , 2016 
(ISIN: US67021BAD10). Collectively, the Nil Stock and Nil Bonds are referred to as the "Eligible Nil Securities ." Option contracts to 
purchase or sell Nil Stock are not securities eligible to participate in the Settlement. With respect to Nil Stock purchased or sold through the 
exercise of an option , the purchase/sale date of the Nil Stock is the exercise date of the option and the purchase/sale price of the Nll Stock is 
the exercise price of the option. 

The recoveri es, prices, and inflation per Nil Bond described in this Notice are per $1,000 par value. 
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B. Calculation of Recognized Loss Amounts 
For purposes of determining whether a claimant has a "Recognized Claim," purchases, acquisitions, and sales of each respective Eligible Nil 
Security will first be matched on a First Jn /First Out ("FIFO") basis. !fa claimant has more than one purchase/acquisition or sale ofan Eligible 
Nll Security during the Class Period, ail purchases/acquisitions and sales ofeach respective Eligible N11 Security will be matched 011 a FIFO 
basi s. For each such security, Class Period sales will be matched first against any holdings at the beginning of the Class Period and then 
against purchases/acquisitions in chronological order, beginning with the earliest purchase/acquisition made during the Class Period . 

For each Eligible NIi Security purchased or otherwise acquired during the Class Period and sold before the close of trading on May 28, 20 14 
(the end of the 90-day look back period described in footnote 4 below), an "Out of Pocket Loss" will be calculated . Out of Pocket Loss is 
defined as the purchase/acquisition price (excluding ail fees, taxes, and commissions) minus the sale price (excluding ail fees, taxes, and 
commissions) . To the extent that the calculation of the Out of Pocket Loss results in a negative number, thereby reflect ing a gain on the 
transaction, that number shall be set to zero. 

A "Recognized Loss Amount" will be calculated as set fo11h below for each respective purchase/acquis ition of Eligible NI I Secu ri ties du ri ng 
the Class Period that is listed in the Claim Form and for which adequate documentation is provided . To the extent that the calculation of a 
claimant 's Recognized Loss Amount results in a negative number, that number shall be set to zero. The sum ofa claimant ' s Recognized Loss 
Amounts will be the claimant ' s "Recognized Claim." 

Based on the foregoing, and for purposes ofthis Seulement only, Recognized Loss Amounts will be calculated as follows: 

1. For each share of Nil Stock purchnsed or otherwise ncquired from Februnry 25, 2010 through nnd includ ing 
February 27, 2014, and : 

(a) Sold before the opening of trading 011 February 23 , 2012 , the Recognized Loss Amount for each such share sha ll be zero. 

(b) Sold after the opening of trad ing 011 February 23 , 2012 and be fore the close of trading on February 27, 2014, th e Recognized 
Loss Amount for each such share shall be the lesser of: 

(i) the dollar amount ofalleged a11ificial inflation applicable to each such share on the date o-fpurchase/acq uisition as set 
fo11h in Column 2 of Table I below minus the dollar amount of al leged artificial inflation applicable to each such 
share on the date of sale as set forth in Column 2 of Table I below; or 

(ii) the Out of Pocket Loss. 

(c) Sold after the close of trading on February 27, 2014 and before the close of trading on May 28, 2014 , the Recogn ized Loss 
Amount for each such share sh all be the least of: 

(i) the dollar amount of alleged artificial inflation applicable to each such share on the date of purchase/acqu isition as set 
forth in Column 2 of Table I below; or 

(ii ) the actual purchase/acquisition price of each such share (excluding ail fees , taxes, and commi ss ions) minus the 
average closing price of Nil Stock from February 28, 2014, up to the date of sale as set forth in Colum n 2 of Table 2 
below;4 or 

(iii) the Out of Pocket Loss. 

(d) Held as of the close of trading on May 28, 2014 , the Recognized Loss Amount for each such share shal l be the lesser of: 

(i) the dollar amount of alleged a11ificial inflation applicable to each such share on the date of purchase/acquisition as set 
fo11h in Column 2 of Table I below; or 

(ii) the actual purchase/acquisition price ofeach such share (excluding ail fees , taxes, and comm issions ) minus $0.95, the 
price set forth in Column 2 of Table 2 below. 

2. For each NIi Bond purchnsed or otherwise acquired from Februnry 25, 2010 through and including Februnry 27, 20 14, and : 
(a) Sold be fore the opening of trading on April 26, 2012, the Recognized Loss Amou nt for each such Bond shal I be zero. 

(b) Sold after the opening of trading on April 26, 2012 and be fore the close of trading on February 27 , 2014, the Recognized Loss 
Amount with respect to each : 

(i) l 0% Bond shall be the lesser of: 
a. the dollar amount of alleged artificial inflation applicable to each such Bond on the date of 

pu~ch~se~acqu(sition a~ set forth in Column 3 of Table I below minus the dollar amou nt of alleged 
a111fic1al 1nflat1011 applicable to each such Bond on the date of sale as set forth in Colum n 3 of Table I 
below; or 

4 
Pursuant to Section 21 (~)(e)( 1) ofth: PSLRA, "in any private action arising un der this title in which the plaintiff seeks to establish damages by 

re~erence to _the market pnce_ of a securrty, t~e _award of dam.ages to th~ plainti ff shall not exceed the di fference between the purchase or sale price 
par~ or rec~rv~d, as appropnate, b~ the pl~111t1fffo~ the subJe~t secunt~ and the mean trading price ofthat security during the 90-day look-back 
penod beg111n111g on the date on whrch the 111format1on correctrng the mrsstatement or omission that is the bas is for the action is disseminated to the 
market. '_' Con~istent wi'.h .the requireme~1'.s of the PSLRA, Recognized Loss Amounts are reduced to an appropriate extent by taking in:o account 
the ~los111~ pnces ofElrg_rb_le Nil Secuntr~s duri_ng th~ 90-day look-back period, February 28, 2014 through May 28 , 2014 . The mean (average) 
clos111g pnce for each Eligible Nil Secunty dunng thrs 90-day look-back period is set fo11h in the last line of Table 2. 
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b. the Out of Pocket Loss. 
(ii) 8.875% Bond shall be the lesser of: 

a. the dollar amount of alleged artificial inflation applicable to each such Bond on the date of 
purchase/acquisition as set Forth in Column 4 of Table I below minus the dollar amount of alleged 
artificial inflation applicable to each such Bond on the date of sale as set forth in Column 4 of Table 1 
below; or 

b. the Out of Pocket Loss. 
(iii) 7.625% Bond shall be the lesser of: 

a. the dollar amount of alleged artificial inflation applicable to each such Bond on the date of 
purchase/acquisition as set Forth in Column 5 of Table I below minus the dollar amount of alleged 
artificial inflation applicable to each such Bond on the date of sale as set Forth in Column 5 of Table 1 
below; or 

b. the Out of Pocket Loss. 

(c) Sold after the close of trading on February 27, 2014 and be fore the close of trading on May 28, 2014, the Recognized Loss 
Amount for each: 

(i) 10% Bond shall be the least of: 
a. the dollar amount of alleged artificial inflation applicable to each such Bond on the date of 

purchase/acquisition as set Forth in Column 3 of Table 1 below; or 
b. the actual purchase/acquisition price of each such Bond (excluding ail fees, taxes, and commissions) 

minus the average closing price of the Bond from February 28, 2014, up to the date of sale as set Forth in 
Column 3 of Table 2 below; or 

c. the Out of Pocket Loss. 
(ii) 8.875% Bond shall be the least of: 

a. the dollar amount of alleged artificial inflation applicable to each such Bond on the date of 
purchase/acquisition as set Forth in Column 4 of Table 1 below; or 

b. the actual purchase/acquisition price of each such Bond (excluding ail fees, taxes, and commissions) 
minus the average closing price of the Bond from February 28, 2014, up to the date of sale as set Forth in 
Column 4 of Table 2 below; or 

c. the Out of rocket Loss. 
(iii) 7.625% Bond shall be the least of: 

a. the dollar amount of alleged artificial inflation applicable to each such Bond on the date of 
purchase/acquisition as set fo1th in Column 5 of Table I below; or 

b. the actual purchase/acquisition price of each such Bond (excluding ail fees, taxes, and commissions) 
minus the average closing price of the Bond from Febrnary 28, 2014, up to the date of sale as set forth in 
Column 5 of Table 2 below; or 

c. the Out of Pocket Loss. 
(d ) Held as of the close of trading on May 28, 2014, the Recognized Loss Amount for each : 

(i) 10% Bond shall be the lesser of: 
a. the dollar amount of alleged artificial inflation applicable to each such Bond on the date of 

purchase/acquisition as set forth in Column 3 of Table 1 below; or 

b. the actual purchase/acquisition price of each such Bond (excluding ail fees, taxes, and commissions) 
minus $396 .26, the price set Forth in Column 3 of Table 2 below. 

(ii) 8.875% Bond shall be the lesser of: 
a. the dollar amount of alleged artificial inflation applicable to each such Bond on the date of 

purchase/acquisition as set fo1ih in Column 4 of Table I below; or 
b. the actual purchase/acquisition price of each such Bond (excluding ail fees, taxes, and commissions) 

minus $453.97, the price set forth in Column 4 of Table 2 below. 
(iii) 7.625% Bond shall be the lesser of: 

C. Additional Provisions 

a. the dollar amount of alleged artificial inflation applicable to each such Bond on the date of 
purchase/acquisition as set forth in Column 5 of Table 1 below; or 

b. the actual purchase/acquisition price of each such Bond (excluding ail fees, taxes, and commissions) 
minus $301.5 1, the price set Forth in Col um n 5 of Table 2 below. 

Purchases, acquisitions, and sales of Eligible Nil Securities will be deemed to have occurred on the "contract" or"trade" date as opposed to the 
"settlement" or "payment" date . The receipt or grant by gift, inheritance, or operation of law of Eligible Nll Securities du ring the Class Period 
will not be deemed a purchase, acquisition, or sale for the calculation of Recognized Loss Amounts, unless (i) the donor or decedent purchased 
or otherwise acquired the Eligible Nil Securities during the Class Period; (ii) no Claim Form was submitted by or on behalfofthe donor, on 

QUESTIONS? VISIT WWW.NIISECURITIESLITIGATION.COM OR CALL 866-905-8128 PAGE 11 OF 14 



behalfofthe decedent, or by anyone else with respect to the Eligible Nll Securi\ies; and (iii) it is specifically so provided in the instrument of 
gift or assignment. 

The date of covering a "short sale" is deemed to be the date of purchase or acquisition of Eligible Nil Securities. Tile date o f a .. short sa le" is 

deemed to be the date of sale of Eligible Nil Securities. In accordance with the Plan of Allocation , however, the Recognized Loss Amou nt on a 
"short sale" is zero. In the event that a cl aimant has an opening sho11 position in Eligible Nil Securities, the earliest Class Period purchases or 
acquisitions ofthat respective security will be matched against such opening short position and will not be entitled to a recovery un til that short 
pos ition is fully covered. 

The Net Settlement Fund will be allocated among ail Authorized Claimants whose prorated payment is $10 .00 or greater. If the prorated 
payrnent to any Authorized Claimant calculates to less than $10.00, it will not be included in the calculation and no distribution wi ll be made to 
that Authorized Claimant. 

Payment according to this Plan of Allocation will be deemed conclusive against ail Authorized Claimants. Recognized Cl aims will be 
calculated as defined in this Notice by the Claims Administrator and cannot be less than zero . 

Distributions to eligible Authorized Clairnants will be made after ail claims have been processed and after the Cou11 has approved the Clairn s 
Adrninistrator's determinàtions and issued the Distribution Orcier. Following an initial distribution of the Net Settlement Fund , ifth ere is any 
balance remaining in the Net Settlement Fund (whether by reason oftax refunds, uncashed checks or otherwise) after at least six (6 ) months 
from the date of initial distribution of the Net Settlement Fund, Class Counsel will, if feasible and economical after payment of Notice and 
Administration Expenses, Taxes, and any outstanding attorneys ' fees and expenses, redistribute such balance among Authorized Claimants 
who have cashed their checks in an equitable and economic fashion. Any balance that still rernains in the Net Settlement Fund afte r re 
distribution(s), which is not feasible or economical to reallocate , after payment of Notice and Administration Ex pen ses , Taxes. and any 
outstanding attorneys ' fees and expenses, will be contributed to non-sectarian, not-for-profit charitable organization(s) servi ng the public 
interest, designated by Class Representatives and approved by the Court . 

Each claimant is deemed to have submitted to the jurisdiction of the United States District Cou11 for the Eastern District of Vi rg inia wi th 
respect to his, her, or its claim. 

Purchase, Acquisition, or 
Sale Date 111 

February 25 , 2010 to 
Februarv 23 2011 

February 24, 2011 to 
Aoril 27, 2011 

April 28 , 2011 to 
July 27 2011 

July 28 , 2011 to 
October 26 2011 

October 27, 2011 to 
February 22 2012 

February 23 , 2012 to 
Aoril 25 , 2012 

April 26, 2012 to 
Mav 1. 20136 

May 2, 2013 to 
Julv31 2013 

August 1, 2013 to 
October 30 2013 

October 31, 2013 to 
December 8 2013 

December 9, 2013 to 
Februarv 27 2014 

TABLE 1~ 
Estimated Alleged Artificial Inflation for Each Eligible Nil Security 
For Purposes of Calculating Purchase/Acquisition and Sale Inflation 

Common Stock 121 10% Bond 131 8.875% Bond 141 

$0.71 $0.00 $0.00 

$1.98 $0.30 $4.26 

$3 .25 $0 .61 $8 .52 

$4 .52 $0 .91 $12 .78 

$5 .79 $1 .22 $17 .04 

$4 .07 $1 .22 $17 .04 

$0 .01 $0 .01 $0.01 

$2.41 $178 .00 $124 .83 

$1.76 $152 .02 $103.27 

$1 .22 $115 .96 $76 .60 

$1.00 $75 . 17 $37.47 

7.625% Bo nd 151 

$0 .00 

$4.95 

$9.90 

$14 .85 

$19 .80 

$19 .80 

$0.01 

$109 .99 

$103.52 

$73.86 

$31 .68 

5 
The prices listed in Table 1 and Table 2 for each Nil Bond are per $1 ,000 par value. 

6 
Los~e.s i~ :on~ection w_ïth pur:chases(acquisitions of Nil Stock and Nll Bonds during the period from April 26, 2012 through May 1, 20 l 3 are 

de m1111m1s rn light ofunrque d1fficult1es the Class would have faced in proving that Defendants made any false statement d · tl · .· d 
that caused the Class's alleged Iosses. 5 urrng 115 pe11

0 
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TABLE 2 

Average Closing Price for Each Eligible NIi Security 

February 28, 2014 - May 28, 20147 

Avcrnec Closine Price Bctween Fcbruarv 28, 2014 and Date Shown 

Date 111 Common Stock 121 10% Bond 131 8.875% Bond 141 7.625% Bond 151 

2/28/2014 $1. l 5 $462 .27 $436.62 $376 .54 

3/3/2014 $1.16 $443.86 $424 .09 $362 .81 

3/4/2014 $1.16 $445 .88 $430 .02 $358 .54 

3/5/2014 $1.16 $448 .13 $434.08 $360 .22 

3/6/2014 $ 1.14 $455 .29 $443 .74 $368 .02 

3/7/2014 $1. 14 $461.32 $449.71 $370.43 

3/1 0/2014 $1.14 $467 . 10 $456 .14 $369.46 

3/ 11 /2014 $1.13 $471.34 $462. 19 $364 .63 

3/1 2/2014 $1. 13 $475.32 $472.77 $363.34 

3/13/2014 $ 1.12 $475 .83 $479.35 $360.43 

3/ 14/2014 $1.10 $475 .06 $480.35 $357.39 

3/17/2014 $1.10 $475 .60 $481.61 $355 .56 

3/18/2014 $1. 10 $475 .19 $483 . 10 $353 .27 

3/19/2014 $1. 10 $473.31 $483.28 $350.94 

3/20/2014 $1.10 $471.23 $482.41 $348.47 

3/21 /2014 $1. 12 $468 .65 $481.46 $345.38 

3/24/2014 $1. 12 $466 .05 $479.16 $342.54 

3/25/2014 $1.12 $463.5 l $476.88 $339.62 

3/26/2014 $1.11 $461 .25 $476 .88 $336.88 

3/27/2014 $1 . 11 $458 .59 $475 .32 $334 .34 

3/28/2014 $1.11 $456.45 $473 .93 $332 .10 

3/31 /2014 $1. 12 $454 .03 $472 .72 $329 .97 

4/1 /2014 $1.12 $452 .00 $471.45 $328.48 

4/2/2014 $1.13 $450 .18 $471.20 $327 .57 

4/3/2014 $1.13 $448.57 $470.71 $326 .70 

4/4/2014 $1.13 $446.98 $470.32 $325.90 

4/7/2014 $1.13 $445.82 $470.32 $325 .06 

4/8/2014 $1.13 $445.13 $469.72 $323 .98 

4/9/2014 $1.13 $443 .70 $469.21 $322.64 

4/10/2014 $1.13 $441 .83 $468 .80 $320.96 

4/11/2014 $1.12 $439 .58 $468 .80 $319 .05 

4/14/2014 $1.12 $437 .04 $468 .80 $317.42 

4/ 15/20 14 $1.12 $435.03 $468 .80 $315 .10 

4/ 16/201 4 $1.12 $433 .28 $468 . l l $313.47 

4/17/2014 $1.11 $431 .87 $467 .24 $312 .26 

4/2 1/2014 $1.11 $430.44 $466.34 $311.31 

4/22/2014 $1.10 $429.09 $465.98 $310 .53 

4/23 /2014 $1.10 $428.28 $466 .05 $310 .21 

4/24/2014 $1.10 $427.76 $466.42 $310.10 

4/25/2014 $1 .09 $427 .22 $466 .84 $310 .06 

4/28/2014 $1.09 $426.45 $466 .76 $309 .93 

7 On dates where the market wf\s open but the security did not trade, closing prices are set to the last known closing price. 
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AvenH!:e Closine. Price Between February 28, 2014 and Date Shown 

Date Ill Common Stock 121 10% Bond 131 8.875% Bond 141 7.625% Bond 151 

4/29/2014 $1.08 $425.46 $466 .65 $309 .64 

4/30/2014 $ 1.08 $424 .38 $466.65 $309 .48 

5/1 /2014 $1 .07 $423 .17 $466.3 I $308 .82 

5/2/2014 $1.07 $422 .15 $466 .01 $308 .82 

5/5/2014 $1 .06 $421.19 $466 .01 $308 .30 

5/6/2014 $1.05 $420.08 $465.67 $307 .88 

5/7/2014 $1 .04 $418.90 $464.98 $307.65 

5/8/2014 $1.04 $417.73 $464.51 $307 .56 

5/9/2014 $1 .03 $416.58 $463 .68 $307.40 

5/12/2014 $1 .02 $415 .21 $462.76 $307 .06 

5/13/2014 $1.02 $413 .76 $462 .02 $306.63 

5/14/2014 $1.01 $412.27 $461.39 $305 .93 

5/15/2014 $1 .00 $410.45 $460.45 $305 .25 

5/16/2014 $0.99 $408 .77 $459.80 $305.02 

5/19/2014 $0 .99 $407 .14 $459 .80 $304 .72 

5/20/2014 $0.98 $405.54 $459.58 $304 .72 

5/21 /2014 $0 .97 $403 .59 $458.97 $304 .12 

5/22/2014 $0.96 $401 .70 $457 .81 $303.46 

5/23/2014 $0.96 $399.99 $456.70 $302 .99 

5/27/2014 $0.95 $398 .13 $455.33 $302 .25 

5/28/2014 $0 .95 $396 .26 $453 .97 $301.51 

SPECIAL NOTICE TO SECURITIES BROKERS AND NOMINEES 

If you purchased or otherwise acquired publicly traded NIi Stock (!SI N: US62913F201 l) and/or publicly traded Nil Bonds (!SIN: 
US6702 l BAE92), (!SIN: US6702 J BAC37), ((SIN: US6702 I BAD 10) during the Class Period for the beneficial interest of a person or enti ty 
other than yourself, the Court has directed that WITHIN SEVEN (7) DA YS OF YOlJR RECEi PT OF THIS NOTICE , YO lJ MU ST 
EITHER: (a) provide to the Claims Administrator the name and last known address of each person or entity for whom or which you purchased 
or acquired Eligible Nll Securities during the Class Period; or (b) request additional copies ofthis Notice and the Claim Form from the Clai ms 
Administrator, which will be provided to you free of charge, and WITHIN SE VEN (7) DA YS of receipt, mail the Notice and Claim Form 
directly to ail the beneficial owners ofthose securities. lfyou choose to follow procedure (b), the Court has also directed that, upon making 
that mailing, YOU MUST SEND A STATEMENT to the Claims Administrator confirming that the mailing was made as directed and keep a 
record of the names and mailing addresses used. You are entitled to reimbursement from the Settlement Fund ofyour reasonable expenses 
actually incurred in connection with the foregoing , including reimbursement of postage expense and the cost of asce11aining the names and 
addresses ofbeneficial owners. Those expenses will be paid upon request and submission ofappropriate supporting documentation and timely 
compliance with the above directives . Ali communications concerning the foregoing should be addressed to the Claims Adminis trator: 

Dated: May 31 , 2016 

ln re Nif Holdings, Inc. Securities Litigation 
c/o A.B. Data, Ltd. 
P.0. Box 173009 

Milwaukee, WI 53217 

BY OROER OF THE UN ITED STATES DJSTRICT COURT 
EASTERN DISTRICT OF VIRGINIA 
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MUST BE 
POSTMARKED OR 

RECEIVED NO 
LATER THAN 

SEPTEMBER 28, 2016 

GENERAL INSTRUCTIONS 

IN RE NIJ HOLDINGS, INC. SECURITIES LIT/GA TION 
PROOF OF CLAIM AND RELEASE 

For Official Use Only 

I IIIIIII IIIII IIIII IIIII IIIII IIII IIIII IIIII IIIII IIIII IIII IIII 

1. Capitalized terms not clefinecl in this Proof of Claim and Release fonn ("Claim Fonn") have the same meanings as explained in the 
Notice of Penclency of Class Action, Proposed Settlement, and Motion for Attorneys' Fees and Expenses ("Notice") that accompanies this 
Claim Form and the Stipulation and Agreement ofSettlement, dated as of April 18, 2016 (the "Stipulation"). 

2. To be eligible to recover from the Net Settlement Fund in the action entitled ln re Nif Holdings, Inc. Securities litigation, Civ. No. 
1: l 4-cv-00227-LMB-JF A (E.D. Va .) (the "Action"), you must complete and, on page 5, sign this Claim Form, and submit your Claim 
Form to the Claims Administrator as instructed below. If you fail to submit a properly completed and addressed Claim Form by the date 
specified below, your claim may be rejectecl and you may be precluded from receiving any recovery from the Net Settlement Fund created 
in connection with the Settlement of the Action. 

3. Submission of this Claim Form, however, does not ensure that you will share in the Net Settlement Fund . 
4. YOU MUST MAIL OR SUBMIT YOUR COMPLETED AND SIGNED CLAJM FORM SO THAT IT JS POSTMARKED 
OR RECEIVED NO LATER THAN SEPTEMBER 28, 2016, ADDRESSED AS FOLLOWS: 

In re NIi Holdings, Inc. Securities litigation 
c/o A.B. Dntn, Ltd. 
P.O. Box 173009 

Milwaukee, WI 53217 
To be considered timely, your Claim Form must be postmarked or received by the deadline above. Unless your Claim Form is submitted 
with a postmark, it will be deemed to have been submitted when actually received by the Claims Administrator. 
5. You must submit supporting documentation for the transactions reported on this Claim Form, such as broker confirmation slips, broker 
accoun t statement s, an authorized statement from your broker reporting information about your transactions, or other similar documents . 
6. Separate Claim Forms should be submittecl for each separate legal entity (e .g., a claim from joint owners should not include the 
transactions of just one of the joint owners, and an individual should not combine his or her IRA transactions with transactions made 
solely in the inclividual 's name) . Conversely, a single Claim Form should be submitted on behalf of one legal entity that includes ail 
transactions made by that entity, no malter how many separate accounts that entity has (e.g., a corporation with multiple brokerage 
accounts should include ail transactions made in all accounts on one Claim Form). 
7. Ali joint beneficial owners must each sign this Claim Form and their na mes must appear as "Claimants" in Part I of this Claim Form. 
If you purchased Eligible NTI Securities during the Class Period and held them in your name, you are the beneficial owner as well as the 
record owner and you must sign this Claim Form to participate in the Settlement. If you purchased Eligible Nil Securities during the 
relevant time period for your own benefü, but the securities were registered in the name of a third party, such as a nominee or brokerage 
firm, you are still the beneficial owner of these shares, but the third party is the record owner. The beneficial owner, not the record owner, 
must sign this Claim Form to be eligible to participate in the Settlement. 
8. Agents, executors, administra tors, guardians, and trustees must complete and sign the Claim Form on behalf of Persans represented 
by them, and they must: 

a. expressly state the capacity in which they are acting; 
b. identify the name, account number, Social Security Number (or taxpayer identification number), address and telephone number 

of the bene fi cial owner of ( or other Person on whose behalf they are acting with respect to) the Eligible NIi Securities; and 
c. furnish evidence of their authority to bind to the Claim Form the Person on whose behalf they are acting. (Authority to complete 

and sign a Claim Form cannot be established by stockbrokers demonstrating only that they have discretionary authority to trade 
securities in another Person's accounts .) 

9. lfyou are NOT a Class Member (as defined in the Notice), or are excluded by the definition of the Class, DO NOT submit a Claim Form. 
1 O. If you are a Class Member and have not requested exclusion, you will be bound by the terms of the Settlement and any judgment 
entered in this Action, WHETHER OR NOT YOU SUBMIT A CLAIM FORM OR RECEIVE A PAYMENT. 
11 . NOTICE REGARDING ELECTRONIC FILES: Certain claimants with large numbers of transactions may request, or may be 
requested, to submit information regarding their transactions in electronic files . To obtain the manclatory electronic filing requirements 
and file layout, you may visit the settlement website at www.niisecuritieslitigation.com or you may email the Claims Aclrninistrator's 
electronic filing clepartment at efiling@abdata.com. Any file not submitted in accorclance with the required electronic filing format will 
be subject to rejection. No electronic files will be considered to have been properly submitted unless the Claims Administrator issues an 
email after processing your file with your claim numbers and respective account information. Do not assume that your file has been 
received or processed unti I you receive this email. If you do not receive such an email within 10 days of your submission, you shoulcl 
contact the electronic filing department at efiling@abclata.com to inquire about your file and confirm it was received and acceptable. 
12. Vou should be aware that it will take a significant amount of time to f1.tlly process ail of the submitted Claim Forms and to administer 
the Settlemcnt. This work will be completecl as promptly as time permits, given the need to review and tabulate each Claim Form. Please 
noti fy the Claims Administrator of any changes of address . 
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PARTI: CLAIMANT IDENTIFICATION - Complete either Section A or Band then proceed to Section C. Please type or print. 

A. Complete this Section ONL Y if the Beneficial Owner is an individual, joint, or IRA account. Otherwise, proceed to Section B. 

Last Name (Beneficial Owner) First Name (Beneficial Owner) 

Last Name Joint Beneficial Owner, if a licable First Name (Joint Beneficial Owner, if applicable) 

1 

Name of Custodian, if applicable 

If this account is an IRA, and if you would like any check that you MA Y be eligible to receive made payable to the IRA account, 
please include "IRA" in the "Last Name" box above (e.g., Jones IRA) . 

B. Complete this Section ONLY if the Beneficial Owner is an Entity; i.e., corporation, trust, estate, etc . 
EntityName 

Name of Representative, if applicable (Executor, administra tor, trustee, c/o, etc.) 

C. Mailing/ Account Information: 
Specify one of the following: 

O Individual(s) D Corporation D UGMA Custodian D IRA D Partnership D Estate D Trust 

D Other: 

Mailing Address - Line 1: Street Address/P .O. Box: 

Mailing Address - Line 2 (If Applicable): Apartment/Suite/Floor Number: 

City: 

State/Province: ZIP Code/Postal Code (if outside U.S.) : Country: 

Last 4 digits of Claimant Social Security/Taxpayer Identification Number: 

Daytime Telephone Number: Evening Telephone Number: 

Email Address: 
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PART II: TRANSACTIONS IN PUBLICLY TRADED NIT HOLDINGS COMMON STOCK (ISIN: US62913F201l) 

1. BEGINNING HOLDINGS - State the total number of shares of NIT Stock held as of the opening of Proof of Holdings 
trading on Febrnary 25, 2010. If none, write "O" or "Zero." (Must be documented.) Enclosed 

... , Y , N 

2. PURCHASES/ACQUISITIONS - Separately list each and every purchase/acquisition of NIT Stock IF NONE, CHECK 
from after the opening of trading on February 25,2010 through and including the close of trading on May HERE 
28, 2014 . 1 (Must be documented .) .. 

Date of Purchase/ Number of Shares Purchase/ Acquisition Total Purchase/ Acquisition Proof of 
Acquisition Purchased/ Acquired Price Per Share Price ( excluding taxes, Purchase/ Acquisition 

(List Chronologically) commissions and fees) Enclosed 
(Month/Day/Year) 

/ / $ $ ·.• Y N 

/ / $ $ • .. , y 1", N 

/ / $ $ ·, y " N 

/ / $ $ · y ,. N 

/ / $ $ ,.:, Y • .. • N 

3. SALES - Separately list each and every sale/disposition of NIT Stock from after the opening of trading IF NONE, CHECK 
on Febrnary 25, 2010 through and including the close of trading on May 28, 2014 . (Must be clocumented.) HERE 

,. 

Date of Sale Number of Shares Sale Price Total Sale Price ( excluding Proof of Sale Enclosed 
(List Chronologically) Sold Per Share taxes, commissions and fees) 

(Month/Day/Year) 

/ / $ $ .-. y .; N 

/ / $ $ · Y '·· N 

/ / $ $ · Y '·· N 

/ / $ $ ,·_. y ,·-. N 

/ / $ $ . y •• N 

4. ENDING HOLDINGS - State the total number of shares of NIT Stock held as of the close of trading Proof of Holdings 
on May 28, 2014. If none, write "O" or "Zero." (Must be clocumentecl.) Enclosed 

,. y N 

IF YOU NEED ADDITION AL SPACE TO LIST YOUR TRANSACTIONS YOU MUST 
PHOTOCOPY THIS PAGE AND CHECK THIS BOX 

1 Information requested with respect to your purchases/acquisitions of NIT Stock from the opening of trading on February 28, 2014 
through and including the close of trading on May 28, 2014 is needed in order to balance yom claim; purchases/acquisit!ons durin.g this 

period, however, are not eligible to participate in the Settlement as these purchases/acquisitions are outside the Class Penod and w1ll not 
be usecl for purposes of calculating your Recognized Claim pursuant to the Plan of Allocation. 

QUESTIONS? VISIT WWW.NIISECURITIESLITIGATION.COM OR CALL 866-905-8128 PAGE30F5 



PART III: TRANSACTIONS IN PUBLICLV TRADED Nil BONDS 

Code A= 7.625% NIi Bonds, Due April 1, 2021 (!SIN: US67021 BAE92) 
Code B = 8.875% NIi Bonds, Due December 15, 2019 (!SIN: US6702 l BAC37) 
Code C = 10% Nil Bonds, Due August 15, 2016 (!SIN : US67021BADIO) 

1. BEGINNING AND ENDING POSITIONS - State the face value of each type of Nil Bond held at the opening of trad ing on 
February 25, 2010, at the close of trading on February 27, 2014, and at the close of trading on May 28, 2014 . 1 f none, write "O" or 
"Zero." (Must be documented.) 

Bond Code Face Value ofthis Bond Held as Face Va lue of this Bond Held as Face Value ofthis Bond Held as 
(see above) of the Opening of Trading 011 of the Close of Trading on of the Close of Trading 011 

February 25,2010 February 27, 2014 May 28, 2014 

2. PURCHASES/ACQUISITIONS - For each particular Nil Bond, state (in chronological order) ail purchases/acquisitions from 
after the opening of trading on February 25, 2010 through and including the close of trading on May 28 , 2014 .2 1 f none, wri te "O" or 
"Zero." (Must be documented .) 

Bond Code Trade Date of Face Value ofthis Bond Purchase/ Acquisition Aggregate Cost 
(see above) Purchase/ Acquisition Purchased/ Acquired Price (excluding taxes , 

(Mon th/Day/Y ear) commissions and fees) 

/ / 

/ / 

/ / 

/ / 

/ / 

3. SALES - Separately list (in chronological order) each and every sale of Nil Bonds from after the opening of trading on 
Februarv 25 2010 through and including the close oftradirHZ on Mav 28 2014 . Must be documented .) 

Bond Code Trade Date of Sale Face Value ofthis Bond Sale Price Aggregate Rece ived 
(see above) (Month/Day/Year) Sold (excluding taxes , 

commissions and fees) 

/ / 

/ / 

/ / 

/ / 

/ / 

IF VOU NEED ADDITIONAL SPACE TO LIST VOUR TRANSACTIONS VOU MUST PHOTOCOPY THIS PAGE AN D 
CHECK THIS BOX D 

2 
lnfon11atio~ requ~sted with respect t? your purchases/acqt~isitions of Nil Bonds from the opening of trading on February 28 , 20 J 4 

thr~ugh and rnclud111g the :l~se of trad1~1~ on ~ay 28, 2014 rs needed in order to balance your cla im; purchases/acquisitions during this 
penod, however, are not elrg1ble to part1c1pate 111 the Settlement as these purchases/acquisitions are outside the Class Period and will 

1101 
be used for purposes of calculating your Recognized Claim pursuant to the Plan of Allocation . 
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1. SUBMTSSION TO JURTSDTCTTON OF COURT AND ACKNOWLEDGMENTS 
By signing and submitting this Proof of Claim and Release fonn, the claimant(s) or the person(s) acting on behalf of the claimant(s) certify(ies) 
that: l (We) submit this Claim Form uncler the tenns of the Plan of Allocation of Net Settlement Fund described in the accompanying Notice. I 
(We) also submit to the jurisdiction of the United States District Court for the Eastern District of Virginia (the "Court") with respect to my (our) 
claim as a Class Member(s) and for purposes ofenforcing the releases set forth in the Settlement. I (We) further acknowledge that I (we) will be 
bound by the te,ms of any judgment entered in connection with the Settlement in the Action, including the releases set forth therein. I (We) 
ngree to furnish aclditional information to the Claims Administrator to support this claim, such as additional documentation for transactions in 
Eligible Nll Securities, if required to do so. I (We) have not submitted any other claim covering the same transactions in NIT Stock or NIi Bonds 
during the Class Period and know ofno other person having clone so on my (our) behalf. 

II . RELEASES, W ARRANTIES, AND CERTIFICATION 
1. I (We) hereby warrant and represent that I am (we are) a Class Member as defined in the Notice, that I am (we are) not excluded from the 
Class, that I am (we are) not one of the excluded Persons, as defined in the accompanying Notice, and that I (we) believe T am (we are) eligible to 
receive a distribution from the Net Settlement Fund \111cler the tenns and conditions of the Plan of Allocation, as set forth in the Notice. 

2. I (We) hereby warrant and represent that 1 (we) have not assigned or transferrecl or purported to assign or transfer, voluntarily or 
involuntarily, any matter released pursuant to this release or any other part or portion thereof. 

3. I (We) hereby warrant and represent that I (we) have inc lucled information about ail of my (our) purchases, acquisitions and sales and 
other transactions in publicly traded Nil Stock and NIi Bonds that occurred during the Class Period and the number of Eligible NIT 
Securities hclcl by me (us), to the ex tent requested. 

4 . I (We) certify that I am (wc are) NOT subject to backup tax withholding. (lfyou have been notified by the Internai Revenue Service 
that you are subject to backup withho lding, please strike out the prior sentence .) 

I (We) declare that ail of the foregoing information supplied by the undersigned is true and correct. 

Executecl this ____ day of _________ , 2016 

Signature of claimant Print your name here Date 

Signature of joint claimant, if any Print your name here Date 

Signature of person signing on behalf of claimant Print your name here Date 

Capacity of person signing on behalf of claimant, if other than an individual (e .g., Administrator, Executor, Trustee, President, Custodian, 
Power of Attorney, etc.) 

REMINDER CHECKLIST: 
1. Please sign this Claim Form on Page 5. 

2. Remember to attach supporting documentation, if available. DO NOT HIGHLIGHT ANY PORTION OF THE CLAIM FORM OR 
YOUR SUPPORTING DOCUMENT A TION. 

3. Do NOT send original stock certificates or original brokerage statements. These items cannot be returned to you by the Claims 
Administrator . 

4 . Keep a copy of your Claim Form and ail documents submitted for your records. 

5. The Claims Administrator wil l acknowledge receipt of your Claim Form by mail, within 60 days . Your claim is not cleemecl 
submittccl until you rcccivc an acknowledgmcnt postcarcl . If you do not receive an acknowledgment postcard within 60 days, please 
cal! the Cl aims Aclministrator toi! free at (866) 905-8128 . 

6. If you move after submitting this Claim Form, please notify the Claims Administrator of the change in your address. If you change 
your name, please notify the Claims Aclministrator. 

7. lfyou have any questions or concerns regarding your Claim Form, please contact the Claims Administrator at the address below or toll 
free at (866) 905-8128, or visit www.niisecuritieslitigation.com. 

THIS CLAIM FORM MUST BE POSTMARIŒD OR RECEIVED NO LATER THAN SEPTEMBER 28, 2016, ADDRESSED 
AS FOLLOWS: 

In re N/I /-/oldi11gs, Inc. Securities Litigatio11 
c/o A.B. Data, Ltcl. 

P.O. Box 173009 
Milwaukee, WI 53217 
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