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UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF NEW YORK 

PENNSYL V ANIA PUBLIC SCHOOL 
EMPLOYEES' RETIREMENT SYSTEM, 
individually and on behalf of ail others 
similarly situated, 

Plaintiff, 

V. 

BANK OF AMERICA CORPORATION, et al., 

Defendants. 

1 7 OCT. 2016 

CIVIL ACTION NO. 

l l-CV-00733-WHP 

CLASS ACTION 

NOTICE OF CLASS ACTION, PROPOSED SETTLEMENT, MOTION FOR ATTORNEYS' FEES AND 
EXPENSES, AN:0 SETTLEMENT HEARING 

TO: ALL PERSONS AND ENTITIES WHO ARE MEMBERS OF THE 
CLASS AS DEFINED IN SECTION 1 BELOW 

This notice contains important deadlines that may affect your rights. 

This is nota solicitation {rom a lawyer. A Federal Court authorized this Notice. 

• Court-appointed Lead Plaintiff, the Pennsylvania Public School Employees' Retirement System ("Lead 
Plaintifl"1

), has reached a proposed settlement in the amount of $335,000,000.00 in cash (the "Settlement") on 
behalf of the Class. The Settlement will resolve ail claims against ail Defendants and the other Released 
Defendants (as defined below) in this class action (the "Action"). 

• The Settlement, ifapproved by the Court, will: resolve claims in the Action that BoA's investors were allegedly 
misled about the Company's exposure to demands to repurchase mortgage-backed securities and other 
mortgage loans that had been sold by BoA and Countrywide Financial Corporation, and about risks to BoA 
arising from its use of and reliance upon a national electronic database that tracks changes in mortgage 
servicing rights and beneficial ownership interests in Joans secured by residential real estate; provide a cash 
payment to Class members who timely submit valid claims and are otherwise entitled to such a payment; and 
release the Released Defendants from liability. 

• This Notice explains important rights you may have, including your possible receipt of cash from the 
Settlement. Your legal rights will be affected whether or not you act. Please read this Notice carefully. 

• The Court in charge of the Action still has to decide whether to approve the Settlement. 

1 Ali capitalized terms used in this Notice that are not otherwise defined herein shall have the meanings provided in 
the Stipulation and Agreement of Settlement, as amended, dated March 11, 2016 (the "Stipulation"), which is 
available on the website for the Action at www.BoASecuritiesSettlement.com. 
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SUMMARY OF THIS NOTICE 

I. Description of the Action and the Class 

This Notice relates to a proposed Settlement of claims in a pending securities class action Jawsuit brought by 
investors alleging, among other things, that Defendants (set forth at page 6, note 2, below) violated the federal securities 
law by allegedly misrepresenting and concealing the magnitude of the Company' s potential exposure to demands to 
repurchase mortgage-backed securities and other mortgage loans that had been sold by BoA and Countrywide Financial 
Corporation, and about alleged risks to BoA arising from its use of and reliance upon a national electronic database that 
tracks changes in mortgage servicing rights and beneficial ownership interests in loans secured by residential real estate. 
The proposed Settlement, if approved by the Court, will settle claims of ail Persans (a) who purchased BoA common 
stock or BoA Common Equivalent Securities during the period from February 27, 2009 through October 19, 2010 (the 
"Class Period") or (b) who purchased or acquired BoA common stock. or BoA Common Equivalent Securities in or 
traceable to a public offering during the Class Period (the "Class"). 

II. Statement of the Plaintiffs' Recovery 

Subject to Court approval, and as described more full y on page 10 below, Lead Plaintiff, on behalf of the Class, 
has agreed to settle ail claims in the Action in exchange for a cash payment of $335,000,000.00 (the "Settlement 
Amount"). The claims that will be resolved by the Settlement include ail claims of any Class Members that relate to the 
holding, ownership, purchase, acquisition, disposition, or sale of, or other transaction in BoA common stock or BoA 
Common Equivalent Securities during the Class Period, the holding, ownership, purchase, acquisition, disposition, or 
sale of, or other transaction in BoA common stock or BoA Common Equivalent Securities in or traceable to an offering 
during the Class Period, or any claims that were or could have been asserted in the Action or that relate to the matters 
alleged in any complaint filed in the Action. The Settlement Amount will be deposited into an interest-bearing escrow 
account (the "Settlement Fund"). Based on the Plan of Allocation being proposed, the estimated average recovery for 
BoA common stock in the Class is $0.043 per share. Class Members should note, however, that the foregoing average 
recovery is only an estimate. A Class Member's actual recovery will depend on several things, including: (1) the 
number of claims filed; (2) when, in what quantities and for how much Class Members purchased and/or acquired BoA 
common stock or Common Equivalent Securities during the Class Period; and (3) whether Class Members sold BoA 
common stock or Common Equivalent Securities and, if so, when and for how much. The Net Settlement Fund (the 
Settlement Fund Jess taxes, notice and administration costs, attorneys ' fees and other litigation expenses awarded to 
Lead Counsel) will be distributed in accordance with a plan of allocation (the "Plan of Allocation") as approved by the 
Court and will determine how the Net Settlement Fund shall be allocated to the members of the Class. The proposed 
Plan of Allocation is included in this Notice (see pages 15-21 below). 

III. Statement of Potential Outcome of the Case 

The Parties do not agree on whether Lead Plaintiff would have prevailed on its claims against Defendants. Nor 
do they agree on the average amount of damages per share that might be recoverable if Lead Plaintiff were to prevail on 
the claims of the Class. Defendants deny that they have any liability whatsoever for any of the claims that Lead 
Plaintiff alleged in the Complaint and that the prices of any BoA common stock or BoA Common Equivalent Securities 
were damaged as a result of the purported misstatements and omissions alleged by Lead Plaintiff. The issues on which 
the Parties disagree include: (i) whether any of the Defendants made any materially false or misleading statements or 
omissions during the Class Period; (ii) whether Defendants made any materially false or misleading statements or 
omissions with knowledge or reckless disregard of the truth; (iii) whether the claims against Defendants are subject to 
various defenses that would preclude any liability that might otherwise exist; (iv) the amounts, if any, by which the 
prices of BoA common stock or BoA Common Equivalent Securities were artificially inflated as a result of the alleged 
misstatements and omissions by Defendants; (v) the amount, if any, by which the prices of BoA common stock or BoA 
Common Equivalent Securities (which automatically converted to BoA common stock on February 24, 2010) declined 
as a result of any alleged corrective disclosure or the materialization of any alleged concealed risk; and (vi) the amount, 
if any, of any alleged damages suffered by purchasers of BoA common stock or BoA Common Equivalent Securities 
during the Class Period. 
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IV. Statement of Attorneys' Fees and Litigation Expenses Sought 

Lead Counsel (as defined in section V. below) will apply to the Court for an award of attorneys' fees from the 
Settlement Fund in an amount not to exceed 15.5% of the Settlement Fund, plus interest from the date of funding at the 
same rate as earned by the Settlement Fund. In addition, Lead Counsel also will apply for the reimbursement of 
litigation expenses paid or incurred in connection with the prosecution and resolution of the Action, in an amount not to 
exceed $2,135,000, plus interest from the date of funding at the same rate as earned by the Settlement Fund, which 
includes reimbursement to Lead Plaintiff for its reasonable costs and expenses (including lost wages) directly relating to 
its representation of the Class, pursuant to the Private Securities Litigation Reform Act. If the Court approves the 
attorneys' fees and expense application in full , the average amount of fees and expenses will be approximately $0.007 
per damaged share of BoA common stock or BoA Common Equivalent Securities. 

V. Identification of Attorneys' Representatives 

Lead Plaintiff and the Class are being represented by the Court-appointed Lead Counsel : Mark R. Rosen, 
Jeffrey A. Barrack and Jeffrey B. Gittleman, of Barrack Rodas & Bacine, 3300 Two Commerce Square, 2001 Market 
Street, Philadelphia, PA 19103, Tel: (215) 963-0600, www.barrack.com. 

VI. Reasons for the Settlement 

For Lead Plaintiff, the principal reason for the Settlement is the immediate benefit of a substantial cash recovery 
for the Class. This benefit must be compared to the risk that no recovery or a smaller recovery might be achieved after 
the Court decides any summary judgment motions or other pretrial motions and after a contested trial and likely appeals 
are resolved, possibly years into the future. For Defendants, who deny ail allegations of liability and deny that any 
Class Members were damaged, the principal reason for the Settlement is to eliminate the burden and expense of further 
litigation. 

[END OF COVER PAGE] 
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YOUR LEGAL RIGHTS AND OPTIONS IN THE SETTLEMENT: 
-· 

ACTIONS YOU MA Y PURSUE EFFECT OF TAKING THIS ACTION ,. 1 

SUBMIT A PROOF OF CLAIM FORM This is the only way to get a payment from the 
POSTMARKED NO LATER THAN Settlement. 
NOVEMBER 14, 2016, OR FILED 
ELECTRONICALLY NO LATER THAN 
NOVEMBER 14, 2016. 

EXCLUDE YOURSELF FROM THE CLASS Get no payment. This is the only option that allows you 
BY SUBMITTING A WRITTEN REQUEST to ever be part of any other Jawsuit against the Settling 
FOR EXCLUSION POSTMARKED NO Defendants concerning the claims that were, or could 
LATER THAN SEPTEMBER 13, 2016. have been, asserted in this cas.e. It is also the on/y way 

for Class Members to remove themselves from the 
Class. 
If you are considering excluding yourself from the 
Class, please note that there is a risk that any claims 
asserted against the Settling Defendants outside this 
Action may no longer be timely and would be time-
barred. See page 12 below. 

,, 
OBJECT TO THE SETTLEMENT BY Write to the Court and explain why you do not like the 
SUBMITTING A WRITTEN OBJECTION Settlement, the proposed Plan of Allocation, and/or the 
POSTMARKED NO LA TER THAN request for attorneys ' fees and reimbursement of 
SEPTEMBER 13, 2016. expenses . In order to object, you must remain a 

member of the Class, may not exclude yourself, and 
you will be bound by the Court' s determinations. 

GO TO THE HEARING ON NOVEMBER 29, Ask to speak in Court about the fairness of the 
2016 AT 2:00 P.M., AND FILE A NOTICE OF Settlement, the proposed Plan of Allocation, or the 
INTENTION TO APPEAR SO THAT IT IS request for attorneys ' fees and reim bursement of 
POSTMARKED NO LA TER THAN ex penses. 
SEPTEMBER 13, 2016. .. 
DONOTHING Get no payment. Remain a Class Member. Give up 

your rights. 
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BASIC INFORMATION 

1. Why did I get this notice package? 

You or someone in your family may have purchased or otherwise acquired BoA common stock or BoA 
Common Equivalent Securities that traded on a U.S. public exchange during the Class Period. 

The Court directed that this Notice be sent to Class Members because they have a right to know about the 
proposed Settlement of this class action lawsuit, and about ail of their options, before the Court decides whether to 
approve the Settlement. If approved, the Settlement will end ail of the Class's claims against the Defendants . The 
Court will consider whether to approve the Settlement at a Settlement Hearing on November 29, 2016 at 2:00 p.m. If 
the Court approves the Settlement, and after any appeals are resolved and the Settlement administration is completed, 
the claims administrator appointed by the Court will make the payments that the Settlement allows. 

The Court in charge of the case is the United States District Court for the Southern District of New York, and 
the case is known as Pennsylvania Public School Employees ' Retirement System v. Bank of America Corporation, et al., 
No. l l-CV-00733-WHP. This case is assigned to United States District Judge William H. Pauley, III. The person who 
is suing is called "Plaintiff' or "Lead Plaintiff' and the company and the persons being sued are called "Defendants." 

What is this Iawsuit about and what bas happened so far? 

Lead Plaintiff s claims in the Action are stated in the Consolidated Class Action Complaint dated September 23, 
2011 (the "Complaint") and in the Amended Consolidated Class Action Com~laint dated August 13, 2012 (the 
"Amended Complaint"). Lead Plaintiff alleged that some or ail of the Defendants violated Sections 11 , 12( a)(2), and 
15 of the Securities Act of 193 3 (the "Securities Act") and Sections 1 O(b) and 20( a) of the Securities Exchange Act of 
1934 (the "Exchange Act"). Lead Plaintiff alleged that Defendants violated the federal securities law by allegedly 
misrepresenting and concealing the magnitude of the Company' s potential exposure to demands to repurchase 
mortgage-backed securities and other mortgage loans that had been sold by BoA and Countrywide Financ ial 
Corporation, and alleged risks to BoA arising from its use of and reliance upon a national electronic database that tracks 
changes in mortgage servicing rights and beneficial ownership interests in loans secured by residential real estate . 

On January 11, 2012, Defendants moved to dismiss the Complaint. On February 15, 2012, Lead Plaintiff filed 
its opposition papers and, on March 2, 2012, Defendants filed reply papers. On March 28, 2012, the Court entertained 
oral argument on Defendants ' motions, and on July 11 , 2012, the Court issued a Memorandum and Order granting in 
part and denying in part Defendants' motions to dismiss. The Court's July 11 , 2012 Order granted the motion to 
dismiss, with prejudice, on ail claims under the Securities Act, and granted, without prejudice, the Executive 
Defendants ' motions to dismiss the claims under Section lO(b) of the Exchange Act and SEC Rule lOb-5 ("Exchange 
Act claims"), while denying BoA' s motion to dismiss the Exchange Act claims. As a result of the Court's July 11 , 2012 
ruling, ail claims against Director Defendants, Underwriter Defendants and PwC were dismissed with prej udice, 
Exchange Act claims against Executive Defendants were dismissed without prejudice, and the Securities Act claims 

1 Defendants are: Bank of America Corporation; Kenneth D Lewis, Brian T . Moynihan, Charles H. Noski , Joe L. Price 
and Neil Cotty ("Executive Defendants"); William P. Boardman, Frank Paul Bramble, Sr. , Virgis William Colbert, 
Charles K. Gifford, Jr., Charles Otis Holliday, Jr. , Monica C. Lozano, Thomas John May, Thomas Michael Ryan, 
Robert W. Scully ("Director Defendants"); Cantor Fitzgerald & Co., CCB International Capital Ltd. , Cowen and 
Company, L.L.C. , Daiwa Capital Markets America Inc. (formerly Daiwa Securities America Inc.), Deutsche Bank 
Securities Inc. , Gleacher & Company Securities, Inc. (formerly Broadpoint Capital, Inc.), Goldman, Sachs & Co., ICBC 
International Securities Ltd. , Keefe, Bruyette & Woods, Inc. , KeyBanc Capital Markets Inc., Macquarie Capital (USA) 
Inc., Merrill Lynch, Pierce, Fenner & Smith Irrcorporated, Mizuho Securities USA Inc., Morgan Stanley & Co. LLC 
(formerly Morgan Stanley & Co., Incorporated), National Australia Bank Limited, RBS Securities Inc., SG Americas 
Securities, LLC, Samsung Securities Co., Ltd., Samuel A. Ramirez & Co., Inc. , Sanford C. Bernstein & Co., LLC, 
Santander Investment Securities Inc. , Southwest Securities Inc., Stifel , Nicolaus & Company, Incorporated, SunTrust 
Robinson Humphrey, Inc., UBS Securities LLC, UniCredit Capital Markets, Inc. , and Wells Fargo Securities, LLC 
("Underwriter Defendants"); and PricewaterhouseCoopers LLP ("PwC"). Collectively, BoA, Executive Defendants, 
Director Defendants, PwC and Underwriter Defendants are referred to as "Defendants." 
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against Executive Defèndants were dismissed with prejudice, thereby leaving only BoA as the remaining defendant in 
the Action. 

On July 25 , 2012, BoA moved for reconsideration of the Court's July 11 , 2012 Order to the extent it sustained 
Lead Plaintiff s Exchange Act claims or, in the alternative, to certify the Court ' s decision for interlocutory review, 
pursuant to 28 U.S.C. § 1292(b). On August 13, 2012, Lead Plaintiff filed its opposition memorandum, and also filed 
its Amended Complaint. On August 23, 2012, BoA filed its reply memorandum in support of its motion for 
reconsideration or certification for interlocutory appeal. On August 28, 2012, the Court denied BoA's motion for 
reconsideration or for certification for interlocutory review. 

On November 5, 2012, Executive Defendants moved to dismiss the Amended Complaint. On November 21, 
2012, BoA filed its answer to the Amended Complaint. On December 12, 2012, Lead Plaintiff filed its opposition 
memorandum to the Executive Defendants ' motion to dismiss the Amended Complaint. On December 21, .2012, the 
Executive Defendants filed their reply memorandum in support of their motion to dismiss the Amended Complaint. 
Following oral argument, on April 17, 2013, the Court denied in part the Executive Defendants ' motion to dismiss the 
Amended Complaint. 

On May 1, 2013 , Defendant Brian T. Moynihan moved for partial reconsideration of the Court's Order denying 
the Executive Defendants ' motion to dismiss the Amended Complaint. On May 20, 2013 , Lead Plaintiff filed its 
opposition memorandum to Mr. Moynihan' s motion for reconsideration. On May 31 , 2013 , Mr. Moynihan filed his 
reply memorandum in support of his motion for reconsideration. On June 12, 2013 , the Court denied Mr. Moynihan 's 
motion for reconsideration. 

On November 21 , 2012 and June 17, 2013 , BoA and the Executive Defendants filed their respective answers to 
the Amended Complaint, denying the claims and asserting a number of affirmative defenses. 

Fact discovery in the Action commenced in May, 2013. The Parties conducted more than 30 fact depositions 
and produced more than 8 million pages of documents. 

On November 15, 2013, Lead Plaintiff moved for certification of a class of ail persons or entities who 
purchased or otherwise acquired either BoA' s common stock or Common Equivalent Securities during the Class Period 
ofFebruary 27, 2009 through October 19, 2010, and who suffered damages as a result (the "Class"). Excluded from the 
Class are: (i) Defendantl; (ii) members of the immediate family of each of the Executive Defendants; (iii) any person 
who was an executive officer and/or director of BoA during the Class Period; (iv) any entity that served as an 
underwriter for BoA's offering of Common Equjvalent Securities; (v) any person, firm, trust, corporation, officer, 
director, or any other individual or entity in which any Defendant has a controlling interest or that is affiliated with any 
of the Defendants; and (vi) the legal representatives, agents, affiliates, heirs, successors-in-interest or assigns of any 
such excluded party. For the sake of clarity, Lead Plaintiff and Defendants agree that the exclusions from the Class do 
not include Investment Vehicles. On February 14, 2014, the Court approved the parties' Stipulation to the certification 
of the proposed class, pursuant to Federal Rule of Civil Procedure 23(a) and 23(b)(3), certifying the Class sought by 
PSERS in its motion, certifying PSERS as the Class Representative, and appointing PSERS's counsel, Barrack, Rodas 
& Bacine, as Lead Counsel under Federal Rule of Civil Procedure 23(g), all subject to the parties ' reservation of their 
rights to move to alter or amend the Court's Order certifying the Class pending final judgment in this action pursuant to 
Federal Rule of Civil Procedure 23(c)(l)(C). 

In April 2014, Lead Plaintiff and BoA agreed to a mediation of the Action before the Honorable Layn R. 
Phillips, a former federal district courtjudge in the United States District Court for the Western District of Oklahoma. In 
advance of the mediation, Lead Plaintiff and BoA made several detailed submissions to Judge Phillips. On October 2, 
2014, Judge Phillips conducted a mediation session in New York City attended by representatives of Lead Plaintiff, 
BoA and their respective counsel. This mediation did not result in an agreement to resolve the Action. Another 
mediation before Judge Phillips was held on February 27, 2015 . In advance ofthis mediation, Lead Plaintiffand BoA 
made further written submissions to Judge Phillips. This mediation also did not result in an agreement to resolve the 

1 In the Motion for Class Certification the term "Defendants" was defined to consist of BoA and the Executive 
Defendants. 
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Action. Another mediation was held before Judge Phillips on August 12, 2015. In advance of this mediation, Lead 
Plaintiff and BoA made further written submissions to Judge Phillips. 

At the conclusion of the mediation session on August 12, 2015, counsel for BoA and Lead Counsel, on behalf 
of their respective clients, accepted a mediator's proposa! from Judge Phillips to sertie and release al! claims asserted in 
the Action in retum for a cash payment by or on behalf of BoA of $335,000,000 for the benefit of the Class, subject to 
the execution of a stipulation and agreement of settlement and related papers, and approval of the proposed settlement 
by the Court. In Judge Phillips' opinion, "the proposed Settlement is the result of vigorous arm's-length negotiation by 
al! involved Parties. I.believe, based on my extensive discussions with the Parties and the information made avai lable to 
me both before and during the mediation, that the Settlement was negotiated in good faith and that the Settlement is fair 
and reasonable." 

The Settling Parties entered into the Stipulation and Agreement of Settlement, as amended (the "Stipulation") 
on M~ch 11, 2016. On June 15, 2016, the Court preliminarily approved the Settlement, authorized this Notice to be 
sent to potential Class Members, and scheduled the Settlement Hearing to consider whether to grant final approval to 
the Settlement. 

Defendants deny the claims and contentions alleged by Lead Plaintiff in this Action, deny any liabi lity 
whatsoever, and maintain that they have meritorious defenses to ail claims that were raised or could have been raised in 
the Action. 

Why is this a class action? 

In a class action, one or more people called class representatives (in this case Lead Plaintiff, on behalf of the 
Class) sue on behalf of people or entities, known as "Class Members," who have similar claims. A class action allows 
one court to resolve in a single case many similar claims that, if brought separately by individuals, might be so smalt 
that they would not be economical to litigate and thus would never be brought. One court resolves the issues for ail 
class members, except forthose who exclude themselves, or "opt out," from the Class (see pages 12-13 below). 

Why is there a settlement? 

The Court has not decided the Action in favor of Lead Plaintiff or Defendants, although it did dismiss certain 
claims in ruling on Defendants' motions to dismiss. The Settlement will end al! the claims against Defendants in the 
Action and avoid the uncertainties and costs of further litigation and any future trial. Assuming the Settlement, as 
amended, is approved, affected investors may become eligible to receive compensation once the claims made against 
the Net Settlement Fund are validated, calculated and presented to the Court for payment, rather than after the time it 
would take to resolve future motions for class certification and summary judgment, conduct additional expert discovery, 
have a trial and exhaust ail appeals. 

The Settlement was reached after more than four years of intense litigation. As described above, Lead Plaintiff, 
through Lead Counsel, conducted an extensive investigation of the claims and underlying events and transactions 
relating to the Action, including a review of more than 8 million pages of documents produced by the Parties, and taking 
or defending depositions of more than 30 fact witnesses. Lead Plaintiff and Lead Counsel also participated in protracted 
and hard-fought arm's-length negotiations and mediations before an experienced mediator prior to entering into the 
Settlement. 

Defendants deny all allegations of liability contained in the Complaint and deny that they are liable to the Class. 
The Settlement, as amended, is not an admission or concession on the part of Defendants regarding the truth or val idity 
of the allegations, c;laims, and/or defenses in the Action, or their fault or Iiability for al!eged damages by any member of 
the Class. 

WHO IS IN THE SETTLEMENT 

5. How do I know if I am art of the Settlement? 

The Court has issued an Order, for the purposes of the Settlement only, that everyone who fits the following 
description, and is not excluded by definition from the Class (see Question [6] below), is a member of the Class, or a 
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"Class Member," unless they take steps to exclude themselves: 

Ali Persans who purchased or otherwise acquired either BoA 's common stock or 
Common Equivalent Securities during the Class Period of February 27, 2009 through 
October 19, 2010, and who suffered damages as a result (the "Class"). Excluded from 
the Class are: (i) Defendants .f; (ii) members of the immediate family of each of the 
Executive Defendants; (iii) any person who was an executive officer and/or director of 
BoA during the Class Period; (iv) any entity that served as an underwriter for BoA's 
offering of Common Equivalent Securities; (v) any person, finn, trust, corporation, 
officer, director, or any other individual or entity in which any Defendant has a 
controlling interest or that is affiliated with any of the Defendants; (vi) the legal 
representatives, agents, affiliates, heirs, successors-in-interest or assigns of any such 
excluded party; and (vii) any Person that would otherwise be a Class Member, but 
properly excludes himself, herself, or itself by submitting a valid and timely request for 
exclusion from the Class in accordance with the requirements set forth herein and in the 
Notice. 

For the sake of clarity, Lead Plaintiff and Defendants agree that the exclusions from the Class do not include Investment 
Vehicles. 

Receipt of this Notice does not mean that you are a Clas~ Member. Please check your records or contact your broker to 
see if you purchased or otherwise acquired BoA common stock or BoA Common Equivalent Securities during the Class 
Period and suffered a loss as a result of any such purchase or purchases, as described above. 

16. Are there exceptions to being included in the Class? 

There are some people who are excluded from the Class by definition. Excluded from the Class are: (i) BoA and 
Executive Defendants; (ii) members of the immediate family of each of the Executive Defendants; (iii) any person who 
was an executive officer and/or director of BoA during the Class Period; (iv) any entity that served as an underwriter for 
BoA's offering ofCommon Equivalent Securities; (v) any person, firm, trust, corporation, officer, director, or any other 
individual or entity in which any Defendant has a controlling interest or that is affiliated with any of the Defendants (vi) 
the legal representatives, agents, affiliates, heirs, successors-in-interest or assigns of any such excluded party; and (vii) 
any Person that would otherwise be a Class Member, but properly excludes himself, herself, or itself by submitting a 
valid and timely request for exclusion from the Class in accordance with the requirements set forth herein and in the 
Preliminary Order. (see pages 12-13 below). For the sake of clarity, the exclusions from the Class do not include 
Investment Vehicles. 

You are a Class Member only if you ( or your broker on your behalf) directly purchased or otherwise acquired 
BoA common stock or BoA Common Equivalent Securities during the Class Period as described above, or if you are a 
legal representative, heir, successor or assign of someone who did so. 

What ifl am not sure ifl am included? 

If you are not S1Jre whether you are included, you can ask for help by writing to Bank of America Securities Settlement, 
Claims Administrator, c/o Heffler Claims Group, P.O. Box 360, Philadelphia, PA 19105-0360, emailing 
BoASecuritiesSettlement@HefflerClaims.com, calling within the U.S. and Canada: l-800-644-7835, or outside the U.S. 
and Canada: 1-215-845-4405, or visiting www.BoASecuritiesSettlement.com. Or you can fill out and return the Proof 
of Claim and Release fonn ("Proof of Claim") described on page l 0, in Question 10, to see if you qualify . 

.f The February 14, 2014 Stipulation and Order Certifying Class defined the term "Defendants" to consist of BoA and 
the Executive Defendants. 
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THE SETTLEMENT BENEFITS-WHAT YOU MA Y RECEIVE 

1 8. What does the Settlement provide? 

In the Settlement, BoA has agreed to pay or cause to be paid $335 ,000,000.00 in cash, which will be deposited 
in an interest-bearing escrow account for the benefit of the Class (the "Settlement Fund"). The Settlement Fund will be 
divided, after deduction of Court-awarded attorneys' fees and expenses, settlement administration costs and any 
appl icable taxes (the "Net Settlement Fund"), among all Class Members who timely submit val id Proofs of Claim that 
are accepted for payment by the Court ("Authorized Claimants"). 

How much will my payment be? 

The Plan of Allocation, discussed on pages 15-21 below, explains how the Net Settlement Fund will be 
allocated, and how claimants ' "Recognized Losses" will be calculated. Your share of the Net Settlement Fund will 
depend on several things, including: (i) the quantity of BoA common stock and/or BoA Common Equivalent S~curities 
you bought; (ii) how much you paid for such securities; (iii) when you bought such securities ; (iv) whether you sold 
such securities (and, if so, when and for how much you sold them); and (v) the amount of Recognized Losses of other 
Authorized Claimants. 

It is unlikely that you will get a payment for your entire Recognized Loss, given the number of potential Class 
Members. After all Class Members have sent in their Proofs of Claim, the payment any Authorized Claimant will get 
will be their pro rata share of the Net Settlement Fund based on the Plan of Allocation approved by the Court. In 
general, an Authorized Claimant's share will be his, her or its Recognized Loss divided by the total of all Authorized 
Claimants ' Recognized Losses and then multiplied by the total amount in the Net Settlement Fund. See the Plan of 
Allocation beginning on page 15 for more information. 

Once ail the Proofs of Claim are processed and claims are calculated, Lead Counsel , without further notice to 
the Class, will apply to the Court for an order authorizing distribution of the Net Settlement Fund to the Authorized 
Claimants. Lead Counsel will also ask the Court to approve payment of the Claims Administrator ' s fees and expenses 
incurred in connection with administering the Settlement that have not already been reimbursed. 

HOW YOU GETA PAYMENT-SUBMITTING A PROOF OF CLAIM 

10. How eau I get a payment? 

To qualify for a payment, you must timely send in a valid Proof of Claim with supporting documents (DO NOT 
SEND ORJGINALS of your supporting documents). A Proof of Claim is enclosed with this Notice. You may also get 
copies of the Proof of Claim on the Internet at the websites for the Claims Administrator: 
www.BoASecuritiesSettlement.com, or Lead Counsel: www.barrack.com. Please read the instructions carefully , fill out 
the Proofof Claim, include ail the documents the form asks for, sign it, and mail it to the Claims Administrator by First­
Class Mail, postmarked on or before November 14, 2016. You may also file a claim electronically at 
www.BoASecuritiesSettlement.com no later than November 14, 2016. The Claims Administra/or needs ail of the 
information requested in the Proof of Claim in order to de termine if you are eligible to receive a distribution /rom the 
Net Settlement Fund. 

Any Class Member who faits to submit a Proof of Claim by the date identified above shall be barred from 
receiving any distribution from the Net Settlement Fund or payment pursuant to this Stipulation, as amended, unless, by 
order of the Court late-filed Proofs of Claim are accepted, but shall in ail other respects be bound by ail the terms of this 
Stipulation and the Settlement, as amended, including the terms of the Judgment and all releases provided for herein and 
therein, and will be permanently barred and enjoined from bringing any action, claim or other proceeding of any kind 
against any Released Defendants concerning the Released Plaintiff Claims. Ali Proofs of Claim received before the 
motion for the Distribution Order is filed shall be deemed to be submitted when mailed, if received with a postmark on 
the envelope and if mailed by first-class or overnight U.S. Mail and addressed in accordance with the instructions 
thereon. In ail other cases, the Proof of Claim shall be deemed to have been submitted when actually received by the 
Claims Administrator. 
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11. When would I get my payment? 

The Court will hold a hearing on November 29, 2016 at 2:00 p.m., to decide whether to, among other things, 
approve the Settlement and the proposed Plan of Allocation. Ali Proofs of Claim must be submitted to the Claims 
Administrator, either electronically at www.BoASecuritiesSettlement.com no later than November 14, 2016, by first­
class prepaid mail postmarked on or before November 14, 2016, or by ovemight delivery service (FedEx, UPS, etc) 
no la ter than November 14, 2016. If the Court approves the Settlement, there may still be appeals which would delay 
payment, perhaps for more than a year. It also takes time for ail the Proofs of Claim to be processed. Please be patient. 

l 12. What am I giving up by staying in the Class? 

If you are a Class Member, unless you exclude yourself, you will stay in the Class, which means that as of the 
date that the Settlement becomes effective under the terms of the Stipulation, as amended (the "Effective Date"), you 
will forever give up and release al! "Released Plaintiff Claims" (as defined below) against the "Released Defendants" 
(as defined below). You will not in the future be able to bring a case asserting any Released PlaintiffClaim against the 
Released Defendants. 

(a) "Released Plaintiff Claims" means any and ail claims, rights, actions, issues, controversies, 
causes of action, duties, obligations, demands, actions, debts, sums of money, suits, contracts, agreements, promises, 
damages, and liabilities of every kind, nature, and description (including but not limited to any claims for damages, 
interest, attorneys' fees or expert or consulting fees, and any and ail other costs, expenses or liabilities whatsoever), 
including both known claims and Unknown Claims (defined in sub-paragraph e, below), whether arising under federal , 
state, or foreign law, or statutory, common, or administrative law, or any other law, rule, or regulation, whether asserted 
as claims, cross-claims, counterclaims, or third-party claims, whether fixed or contingent, choate or inchoate, accrued or 
not accrued, matured or unmatured, liquidated or un-liquidated, perfected or unperfected, whether class or individual in 
nature, that previously existed, currently exist, or that exist as of the date of the Court approval of the Settlement or that 
may arise in the future, that Lead Plaintiff or any other Class Member asserted or could have asserted against Released 
Defendants in the Action or any other action or in any forum (including, without limitation, any federal or state court, or 
in any other court, arbitration proceeding, administrative agency, or other forum in the United States or elsewhere)that 
(i) in any way arise out of, are based upon, relate to, or concern the claims, allegations, transactions, facts, events, acts, 
disclosures, statements, representations, or omissions or failures to act alleged, set forth, referred to, involved in the 
Action, (ii) could have been raised in the Action or any of the complaints filed or proposed to be filed therein, or (iii) in 
any way arise out of, are based upon, relate to, or concern the holding, ownership, purchase, acquisition, disposition, or 
sale of, or other transaction in BoA common stock or BoA Common Equivalent Securities during the Class Period, or 
the holding, ownership, purchase, acquisition, disposition, or sale of, or other transaction in BoA common stock or BoA 
Common Equivalent Securities in or traceable to an offering during the Class Period, including, without limitation, 
claims that arise out of or relate to any disclosures, SEC filings, press releases, investor calls, registration statements, 
offering memoranda, web postings, presentations or any other statements by BoA or any other of the Defendants during 
the Class Period. Released Plaintiff Claims also include but not are limited to any claim under Rule 11 of the Federal 
Rules of Civil Procedure, 28 U.S.C. § 1927, or any rule, regulation, statute, contract, judicial opinion, common law or 
other legal or equitable principle that could be asserted at any time against Defendants or their counsel, including 
counsel's employees and agents, concerning in any way whatsoever the defense or settlement ofthis Action, including 
any factual allegations or legal assertions made herein. Released Plaintiff Claims do not include claims to enforce the 
Settlement. 

(b) "Released Defendants" means any of the following: (a) Defendants; (b) the Defendants' 
respective present and former parents, affiliates, subsidiaries, divisions, general partners, limited partners, limited 
liability partners, and any Person in which any Defendant has or had a controlling interest; and (c) the present and 
former Immediate Family, heirs, principals, owners, trustees, trusts, executors, administrators, predecessors, successors, 
assigns, members, agents, subsidiaries, employees, associates, Officers, managers, Directors, general partners, limited 
partners, bankers, attorneys, accountants, auditors, representatives, estates, divisions, advisors, estate managers, 
indemnifiers, insurers, and reinsurers of each of the Persans listed in subpart (a) or (b) of this definition. "Released 
Defendants" shall also include any entity or partnership (whether or not incorporated) which carries on business under a 
name which includes ail or part of the PricewaterhouseCoopers name or is otherwise ( directly or indirectly) within the 
worldwide network of PricewaterhouseCoopers firms, incfuding PricewaterhouseCoopers International Limited and any 
member firm, network firm, specified subsidiary or connected firm of PricewaterhouseCoopers International Limited. 
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(c) The Released Plaintiff Claims include any and ail claims that any or ail of the Releasing 
Parties do not know or suspect to exist in his, her, or its favor at the time of the release of the Released Claims, which if 
known by him, her, or it might have affected his, her, or its decision(s) with respect to the Settlement, including, with 
respect to Lead Plaintiff or any other Class Member, the decision to exclude himself, herself, or itself from the Class, or 
to object or not to object to the Settlement (collectively, including as described in the remainder of this paragraph, 
"Unknown Claims"). The Released Claims shall also include any claim under Rule 11 of the Federal Rules of Civil 
Procedure, 28 U.S.C. § 1927 or any other rule, regulation, statute, contract, judicial opinion, common law or other legal 
or equitable principle that could be asserted at any time against Released Parties, their counsel, or their counsel's 
employees or agents concerning in any way whatsoever the institution, maintenance, prosecution, or defense of this 
litigation, including any factual allegations or legal assertions made herein. With respect to any and ail Released 
Claims, the Settling Parties stipulated and agreed that, upon the Effective Date, each Releasing Party shall expressly, 
and shall be deemed to have, and by operation of the Judgment shall have, to the fullest extent permitted by law, 
expressly waived and relinquished any and all provisions, rights, and benefits conferred by any law of any state or 
territory of the United States, or principle of common law, which is similar, comparable, or equivalent to Cal. Civ. Code 
§ 1542, which provides: 

A general release does not extend to claims which the creditor does not know or suspect to exist in his 
or her favor at the time of executing the release, which if known by him or her must have materially 
affected his or her settlement with the debtor. 

The Settling Parties further acknowledged that a Releasing Party may hereafter discover facts, legal theories, or 
authorities in addition to or different from those which he, she, or it now knows or believes to be true with respect to the 
subject matter of the Released Claims, but that the Settling Parties nevertheless intend to and shall expressly, fully, 
finally , and forever settle and release, and upon the Effective Date and by operation of the Judgment each other 
Releasing Party shall be deemed to have, and shall have, settled and released, fully , finally , and forever, any and ail 
Released Claims as applicable, known or unknown, suspected or unsuspected, contingent or non-contingent, whether or 
not concealed or hidden, which have existed now or will exist, upon any theory of law or equity, including, but not 
limited to, conduct which is negligent, reckless, intentional, with or without malice, or a breach of any duty, law, or rule, 
without regard to the subsequent discovery or existence of such different or additional facts , legal theories, or 
authorities. The Settling Parties acknowledged, and agreed that each other Releasing Party by operation of law shall be 
deemed to have acknowledged, that the inclusion of "Unknown Claims" in the definition of Released Plaintiff Claims 
was separately bargained for and was a material and essential element of the Settlement. 

EXCLUDING YOURSELF FROM THE SETTLEMENT 

If you want to keep any right you may have to sue or continue to sue the Released Defendants on your own 
about the Released Plaintiffs' Claims, then you must take steps to exclude yourself from the Class. Excluding yourself 
is known as "opting out" of the Class. Defendants may withdraw from and terminate the Settlement if potential Class 
Members who purchased in excess of a certain amount of BoA common stock and BoA Common Equivalent Securities 
opt out of the Class. 

If you timely and properly request exclusion from the Class, you will retain any rights you have to sue 
Defendants yourself with respect to the Released Plaintiffs ' Claims to the extent those claims are viable under the 
statute of limitations and statute of repose applicable to claims under the Securities Act and/or the Exchange Act. You 
should note that pursuant to a decision of the United States Court of Appeals for the Second Circuit, entitled Police & 
Fire Ret. Sys. v. IndyMac MBS, Inc., 721 F.3d 95 (2d Cir. 2013) ("IndyMac") (a copy of this decision may be viewed at 
www.BoASecuritiesSettlement.com), if you exclude yourself from the Class, you may forfeit any claims you may have 
against Defendants relating to your purchases of BoA securities during the Class Period because the 3-year statute of 
repose under the Securities Act (which is 3 years from the date the securities were bona fide offered to the public) and 
the 5-year statute of repose under the Exchange Act (which is 5 years from the date securities were purchased) has 
otherwise expired. It is therefore possible that only members of the Class whose claims are tolled by virtue of their 
continuing membership in the Class will be able to recover against Defendants under the law currently applicable to this 
Action. Before you decide to request exclusion from the Class, you are urged to consult your counsel, at your own 
expense, to fully evaluate your rights and the consequences of excluding yourselffrom the Class. 
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13. 

To "opt out" (exclude yourself) from the Class, you must deliver or mail a signed letter by First-Class Mail 
stating that you "request exclusion from the Class in Pennsylvania Public School Employees 'Retirement System v. Bank 
of America Corporation." Your letter must state the date(s), price(s) and number of shares or units of ail your 
purchases, acquisitions and sales of BoA common stock or BoA Common Equivalent Securities during the Class Period, 
and your holdings of such securities as of the close of business on October 19, 201 O. This information is needed to 
determine whether you are a Class Member. In addition, you must include your name, address, telephone number, and 
your signature. You must submit your request for exclusion addressed to Bank of America Securities Settlement, 
Claims Administrator, EXCLUSIONS, c/o Heffler Claims Group, P.O. Box 360, Philadelphia, PA 19105. The request 
for exclusion must be received on or before September 13, 2016. You cannot exclude yourself or opt out by 
telephone or by email. Your request for exclusion must comply with these requirements in order to be val id. If you 
are excluded, you will not be eligible to get any payment from the Settlement proceeds and you cannot object to the 
Settlement, the proposed Plan of Allocation or the application for attorneys' fees and reimbursement of ex penses. 

14. If I do not exclude myself, eau I sue Defendants and the other Released Defendant Parties for the same 
thing later? 

No. Unless you exclude yourself, you give up any rights you may have to sue Defendants and the other 
Released Defendant Parties for ail Released Claims. Ifyou have a pending lawsuit against any ofDefendants, speak to 
your lawyer in that case immediately. You may be required to exclude yourself from this Class to continue your own 
lawsuit. Remember, the exclusion deadline is September 13, 2016. 

l 1 s. If I exclude myself, eau I get money from the proposed Settlement? 

No. If you exclude yourself, do not send in a Proof of Claim to ask for any money, as any such Proof of Claim 
will be rejected. 

THE LA WYERS REPRESENTING YOU 

16. Do I have a Iawyer in this case? 

The law firm of Barrack Rodos & Bacine was appointed to represent ail Class Members. These lawyers are 
called Lead Counsel. You will not be separately charged for the services of these lawyers. The Court will determine 
the amount of Lead Counsel 's fees and ex penses. Any fees and expenses awarded by the Court will be paid from the 
Settlement Fund. If you want to be represented by your own Jawyer, you may hire one at your own expense. 

J 11. How will the lawyers be paid? 

Lead Counsel has not received any payment for its services in pursuing the claims against Defendants on behalf 
of the Class since the Action was commenced in 2011, nor has it been reimbursed to this point for any of its litigation 
expenses. At the Settlement Hearing described below, or at such other time as the Court may order, Lead Counsel will 
ask the Court to award it, from the Settlement Fund, attorneys' fees of no more than 15 .5% of the Settlement Fund, plus 
interest from the date of funding at the same rate as earned by the Settlement Fund, and to reimburse it for its litigation 
expenses, such as the cost of experts, that it has incurred in pursuing the Action. The request for reimbursement of 
expenses will not exceed $2.135 million, plus interest on the expenses from the date of funding at the same rate earned 
by the Settlement Fund. Lead Counsel's overall request for reimbursement oflitigation expenses will include a request 
for an award to Lead Plaintiff for reimbursement of its reasonable costs and expenses (including lost wages) directly 
related toits representation of the Class, pursuant to the Private Securities Litigation Reform Act of 1995. 

OBJECTING TO THE SETTLEMENT 

18. How do I tell the Court that I do not Iike somethin about the ro osed Settlement? 

If you are a Class Member and do not exclude yourself ("opt out") in accordance with Section 13 above, you 
can object to any part of the Settlement, the proposed Plan of Allocation, and/or the application by Lead Counsel for 
attorneys' fees and reimbursement of expenses. You must write to the Court setting out your objection, giving reasons 
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why you think the Court should not approve any part or all of the Settlement, the proposed Plan of Allocation, or the 
attorneys' fee and expense request. 

To object, you must send a signed objection or letter stating that you object to the proposed Settlement, Plan of 
Allocation and/or the application for attorneys' fees and reimbursement of expenses in the case known as: Pennsylvania 
Public School Employees' Retirement System v. Bank of America Corporation, et al., No. l l-CV-00733-WHP 
(S.D.N.Y.). You must include your name, address, telephone number and your signature; identify the date(s), price(s) 
and number of shares and units of ail purchases, acquisitions and sales of BoA securities during the Class Period. This 
information is needed to demonstrate your membership in the Class. Your Jetter must also state the reasons why you 
object to the Settlement, the proposed Plan of Allocation, or the attorneys' fee and expense request, including any legal 
support for your objection and copies of any papers, briefs, or other documents upon which any objection is based. 

Unless otherwise ordered by the Court, any Class Member who does not object in the manner described in this 
Notice will be deemed to have waived any objection and will not be able to appear separately at the Settlement Hearing 
or to make any objection to the Settlement, the proposed Plan of Allocation, and/or the application for attorneys' fees 
and reimbursement of expenses. If you elect to "opt out," you will not be entitled to share in the Settlement proceeds 
and will not have a right to make an objection to the Settlement, proposed Plan of Allocation and/or the application for 
attorneys ' fees and reimbursement of expenses. 

Your objection must be filed with the United States District Court for the Southern District of New York by 
hand or by mail such that it is received on or before September 13, 2016, at the address set forth below. You must 
also serve the papers on Lead Counsel and designated Defendants ' Counsel at the addresses set forth below so that the 
papers are received on or before September 13, 2016. 

COURT: 

CLERK OF THE COURT 
United States District Court for the 

Southern District of New York 
Daniel Patrick Moynihan 
United States Courthouse 
500 Pearl Street 
New York, NY 10007-1312 

DESIGNATED COUNSEL FOR DEFENDANTS: 

SKADDEN, ARPS, SLA TE, MEAGHER & FLOM, LLP 
Scott D. Musoff 
Four Times Square 
New York, NY 10036-6522 

LEAD COUNSEL: 

BARRACK, RODOS & BACINE 
Mark R. Rosen 
Jeffrey A. Barrack 
Jeffrey B. Gittleman 
3300 Two Commerce Square 
2001 Market Street 
Philadelphia, PA 19103 

! 19. What is the difference between objecting and requesting exclusion? 

Objecting is telling the Court that you do not like something about the proposed Settlement. You can still 
recover from the Settlement. You can object only if you stay in the Class. Excluding yourself is telling the Court that 
you do not want to be part of the Class. If you exclude yourself, you have no right to object because the Action no 
longer affects you and you are no longer a member of the Class. 

THE COURT'S SETTLEMENT HEARING 

! 20. When and where will the Court decide whether to approve the proposed Settlement? 

The Court will hold a Settlement Hearing at 2:00 p.m. on November 29, 2016, in the United States District 
Court for the Southern District of New York, Daniel Patrick Moynihan United States Courthouse, 500 Pearl Street, 
Courtroom 20B, New York, NY 10007-1312. At this hearing, the Court will consider whether the Settlement is fair, 
reasonable and adequate. The Court also will consider the proposed Plan of Allocation for the proceeds of . the 
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Settlement and the applications for attorneys' fees and reimbursement of expenses. The Court will take into 
consideration any written objections filed in accordance with the instructions set out above in the answer to Question 
18. We do not know how long it will take the Court to make these decisions. 

You should also be aware that the Court may change the date and time of the Settlement Hearing without 
another notice being sent to Class Members. If you want to corne to the hearing, you should check with Lead Counsel 
before coming to be sure that the date and/or time has not changed. 

1 21 . Do I have to corne to the hearing? 

No. Lead Counsel will answer any questions the Court may have. But, you are welcome to corne at your own 
expense. If you validly submit an objection, it will be considered by the Court. You are not required to corne to Court 
to talk about it. 

1 22. May I speak at the hearing and submit additional evidence? 

If you file an objection, you may ask the Court for permission to speak at the Settlement Hearing. To do so, 
you must include with your objection (see Question 18 above) a statement that it is your "notice of intention to appear in 
Pennsylvania Public School Employees ' Retirement System v. Bank of America Corporation, et al., l l-CV-00733-WHP 
(S.D.N.Y.)." You cannot speak at the hearing if you excluded yourself from the Class or if you have not provided 
written notice of your intention to speak at the Settlement Hearing according to the procedures described above and in 
the answer to Question 18. 

IF YOU DO NOTHING 

1 23. What happens ifl do nothing at ail? 

If you do nothing, you will get no money from this Settlement and you will not be able to start a Jawsuit, 
continue with a Jawsuit, or be part of any other lawsuit against the Defendants and the Released Defendant Parties about 
the Released Claims in this case. To be eligible to share in the Net Settlement Fund you must submit a Proof of Claim 
(see Question 10). To start, continue or be a part of any other lawsuit against the Defendants and the other Released 
Defendant Parties about the Released Claims in this case you must exclude yourself from this Class (see Question 13). 

GETTING MORE INFORMATION 

1 24. Are there more details about the proposed Settlement and the lawsuit? 

This Notice summarizes the proposed Settlement. More details are in the Stipulation and Agreement of 
Settlement, as amended, dated as of March 11, 2016 (the "Stipulation"). You may review the Stipulation, as amended, 
filed with the Court and ail documents filed in the Action during business hours at the Office of the Clerk of the United 
States District Court for the Southern District of New York, Daniel Patrick Moynihan United States Courthouse, 500 
Pearl Street, New York, NY 10007-1312. 

You also can call the Claims Administrator within the U.S. and Canada:1-800-644-7835, or outside the U.S. 
and Canada call: 1-215-845-4405; call Lead Counsel Barrack Rodos & Bacine at (215) 963-0600; write to Bank of 
America Securities Settlement, Claims Administrator, c/o Heffler Claims Group, P.O. Box 360, Philadelphia, PA 
19105-0360; email the Claims Administrator at BoASecuritiesSettlement@HefflerClaims.com; or visit the websites 
www.BoASecuritiesSettlement.com, or www.barrack.com, where you can download copies ofthis Notice and the Proof 
of Claim. Please do not call the Court, the Defendants or their counsel with questions about the Settlement. 

PLAN OF ALLOCATION OF NET SETTLEMENT FUND 

I. GENERAL PROVISIONS 

The Net Settlement Fund shall be distributed to each Class Member who timely submits a valid Proof of Claim 
to the Claims Administrator that is accepted for payment by the Court ("Authorized Claimant"). The Net Settlement 
Fund will not be distributed to Authorized Claimants until the Court has approved the Settlement and a plan of 
allocation, and the time for any petition for rehearing, appeal or review, whether by certiorari or otherwise, of the 
order(s) approving the Settlement and the plan of allocation has expired. Defendants are not entitled to get back any 
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portion of the Settlement Fund once the Effective Date of the Settlement has occurred. Defendants shall not have any 
obligation or responsibility for, interest in, or liability whatsoever with respect to the administration of the Settlement or 
disbursement of the Net Settlement Fund or the Plan of Allocation. 

The Plan provides that Authorized Claimants will be eligible to participate in the distribution of the Net 
Settlement Fund only if Authorized Claimants purchased BoA common stock or BoA Common Equivalent Securities 
during the Class Period, and suffered losses as a result of their purchases and sales. 

Approval of the Settlement is independent from approval of the plan of allocation. Any determination with 
respect to the plan of allocation will not affect the Settlement, if approved. 

The Plan of Allocation set forth herein is the Plan that is being proposed by Lead Plaintiff and Lead Counsel to 
the Court for approval. The Court may approve this Plan as proposed or it may modify the Plan of Allocation without 
further notice to the Class. Any orders regarding a modification of the Plan of Allocation will be posted on the 
Settlement website, www.BoASecuritiesSettlement.com, and Lead Counsel ' s website, identified above. 

Payment pursuant to the Plan approved by the Court shall be final and conclusive against ail Class Members. 
No person shall have any claim of any kind against the Released Defendants or their counsel with respect to the 
administration of the Settlement, including the Plan of Allocation. No persan shall. have any claim against Lead 
Plaintiff, Lead Counsel, or the Claims Administrator or other agent designated by Lead Counsel arising from the 
Settlement and distributions made substantially in accordance with the Stipulation, the Plan of Allocation, or further 
orders of the court. Lead Plaintiff, Defendants, their respective counsel, Lead Plaintiff s damages expert, and ail other 
released parties shall have no responsibility or liability whatsoever for the investment or distribution of the Settlement 
Fund consistent with the terms of the Stipulation, the Plan of Allocation, or the determination, administration, 
calculation, or payment of any proof of claim form or nonperformance of the claims administrator, the payment or 
withholding of taxes, expenses, or costs incurred in connection with the taxation of the settlement fund , or any lasses 
suffered by, or fluctuations in the value of, the Settlement Fund. 

ln developing the Plan of Allocation with respect to BoA common stock and Common Equivalent Securities 
purchasers, Lead Plaintiffs ' damages expert calculated the estimated amount of artificial inflation in the per share · 
closing prices of BoA common stock that purportedly was proximately caused by Defendants' alleged 
misrepresentations and material omissions. ln performing this calculation, Lead Plaintiff s damages expert considered 
price changes in BoA common stock in reaction to certain public announcements regarding BoA in which such alleged 
misrepresentations and material omissions were alleged to have been revealed to the market (which are termed 
"corrective disclosures"), adjusting for price changes that were attributable to market or industry forces. Because 
alleged corrective disclosures reduced the artificial inflation in several steps at and near the end of the Class Period, the 
alleged damages suffered by any particular claimant depends on when that claimant purchased and sold shares, or 
retained shares beyond the end of the Class Period. 

Based on the proposed Plan of Allocation, a Recognized Loss will be calculated as set forth below for each 
purchase or other acquisition of an Eligible Security during the Class Period. The calculation of Recognized Loss will 
depend upon several factors , including (i) the amount of common stock or Common Equivalent Security that was 
converted to common stock on February 24, 2010 that was purchased or otherwise acquired; (ii) the date when the BoA 
common stock or BoA Common Equivalent Security was purchased or otherwise acquired; and (iii) whether the BoA 
common stock or BoA Common Equivalent Security was sold, and if so, when they were sold, and for what amounts. 
Any share of Common Equivalent Security that was not held until its conversion to common stock, and any share of 
common stock (whether originally issued as common stock or Common Equivalent Security that was converted to 
common stock) that was not held until at least the date of the first alleged corrective disclosure on October 14, 201 O has 
incurred no Recognized Loss and thus is not entitled to share in the recovery. 

The Recognized Loss formulas within the Plan of Allocation with respect to BoA common stock and BoA 
Common Equivalent Securities are not indicative of damages that Lead Plaintiff may have sought to present to a jury, 
had the case gone to trial, and do not take into account certain defenses that were and might have been raised by 
Defendants had the case progressed to summary judgment motions and/or trial. To the contrary, the Recognized Loss 
formulas are intended solely for purposes of the Plan of Allocation, and cannot and should not be binding upon Lead 
Plaintiff or any Class Member for any other purpose. 
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The Recognized Loss will be calculated as described in Section II below for each purchase or other acquisition 
of BoA securities that are listed in the Proof of Claim form, and for which adequate documentation is provided. 

The objective of the Plan of Allocation is to equitably distribute the Net Settlement Fund to those class 
members who suffered economic losses as a result of the alleged misrepresentations and omissions of Defendants, as 
opposed to losses caused by market or industry factors or other company-specific factors. 

A. Eligible Securities 

The BoA common stock and BoA Common Equivalent Securities, which were converted into BoA common 
stock, ("Eligible Securities") are the only BoA securities for which an Authorized Claimant may be entitled to receive a 
distribution from the Net Settlement. 

B. Overall Allocation of the Net Settlement Fund 

As previously described in the Notice, the Net Settlement Fund is the remainder of the Settlement Fund after 
deduction of Court-awarded attorneys ' fees and expenses, settlement administration costs and any applicable taxes. 

The Net Settlement Fund will be allocated to Authorized Claimants as follows: 

The Net Settlement Fund will be distributed to Class Members who submit valid, timely Proof of Claim and 
Release forms ("Claimants") under the Plan of Allocation (the "Plan") described below. The Plan provides that 
Claimants will be eligible to participate in the distribution of the Net Settlement Fund only if Claimants purchased or 
otherwise acquired Bank of America Corporation ("BoA") common stock or BoA Common Equivalent Securities that 
subsequently automatically converted to common stock during the "Class Period," February 27, 2009 to October 19, 
2010. 

Defendants have had, and shall have, no involvement or responsibility for the terms or application of the Plan 
described herein. The Court may approve the Settlement and Stipulation, as amended, even if it does not approve the 
Plan for the settlement proceeds. 

II. Recognized Loss 

To the extent there are sufficient funds in the Net Settlement Fund, each Claimant will receive an amount equal 
to the Claimant 's "Recognized Loss," as described below. If, however, as expected, the amount in the Net Settlement 
Fund is not sufficient to permit payment of the total Recognized Loss of each Claimant, then each Claimant shall be 
paid the percentage of the Net Settlement Fund that each Claimant's Recognized Loss bears to the total of the 
Recognized Losses of ail Claimants - i.e., the Claimant's pro rata share of the Net Settlement Fund. Payment in this 
manner shall be deemed conclusive against ail Claimants. 

The proposed Plan reflects the Plaintiff s allegations that over the course of the Class Period, the trading prices 
of the Eligible Securities were artificially inflated as a result of the Defendants' alleged misrepresentations and 
omissions conceming this matter. 

Estimated damages and the Plan were developed based on event study analysis, which sought to determine how 
much artificial inflation was in the stock price on each day during the Class Period, assuming the viability of the claims 
asserted on behalf of the Class, by measuring how much the stock price was inflated as a result of the alleged 
misrepresentations and omissions and declined as a result of disclosures that corrected the alleged misrepresentations 
and omissions. 
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Based on the foregoing, and for purposes ofthis settlement only, Recognized Loss will be calculated as follows: 

For each share of the Eligible Securities purchased or otherwise acquired during any of the periods shown in the 
left column ofTable-1, and: 

a. sold within the same period, the Recognized Loss per share is zero. 
b. sold in a subsequent period, the Recognized Loss per share is the lesser of: 

i. the <lectine in inflation per share shown below in Table-] ; or 
ii . the purchase price per share Jess the sales price per share. 

c. retained beyond October 19, 2010 but sold before January 14, 2011 , the Recognized Loss per share is 
the lesser of: 

i. the decline in inflation per share shown in Table-! ; or 
11. the difference between the purchase price and the sales price; or 

111. the purchase price per share less the price per share identified in Table-2 for the date the 
share(s) were sold.5 

d. retained on January 14, 2011 , the Recognized Loss per share is the lesser of: 
1. the decline in inflation per share shown in Table-!; or 

ii. the difference between the purchase price per share and $12.46 per share. 

C. Additional Provisions 

For Class Members who held shares at the beginning of the Class Period, or who made multiple purchases, 
acquisitions or sales during the Class Period, the first-in, first-out ("FIFO") method will be applied to such holdings, 
purchases, and sales for purposes of calculating a Recognized Loss. Under the FIFO method, shares sold during the 
Class Period will be matched first against shares held at the beginning of the Class Period. The sale of any remaining 
shares during the Class Period will then be matched in chronological order against shares purchased during the Class 
Period. 

A Claimant will be eligible to receive a distribution from the Net Settlement Fund only if a Claimant had a net 
loss, after all profits from transactions in the Eligible Securities during the Class Period are subtracted from ail tosses. 

Table-1: Decline in Artificial Inflation per Share 

Sale Date Retained 

Purchase Date 
2/27/2009-

10/14/2010 
10/15/20 I 0- Beyond 

10/13/2010 10/18/2010 10/19/2010 

2/27/2009-
$0.00 $0.31 $0.60 $0.99 

10/13/2010 

10/14/2010 $0.29 $0.68 

10/15/2010-
$0.00 $0.39 10/18/2010 

5 The proposed Plan of Allocation, in this regard, reflects Section 2l(D)(e)(l) of the Private Securities Litigation 
Refo rm Act of 1995, which states that "in any private action arising under this chapter in which the plaintiff seeks to 
establish damages by reference to the market price of a security, the award of damages to the plaintiff shall not 
exceed the difference between the purchase or sale price paid or received, as appropriate, by the plaintifffor the 
subject security and the mean trading price ofthat security during the 90-day period beginning on the date on which 
the information correcting the misstatement or omission that is the basis for the action is disseminated to the 
market." The mean (average) daily closing trading price of BAC common stock during the 90-day period beginning 
on October 19, 2010 and ending on January 14, 2011 is $12.46. 
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Table-2: Average Closing Prices for the 90 Days after the Class Period 

I -

Average Closing 
Sale Date Price· per Share 
10/19/2010 $11.80 

10/20/2010 $11.78 

10/21/2010 $11.64 

10/22/2010 $11.59 

10/25/2010 $11.50 

10/26/2010 $11.47 

10/27/2010 $11.48 

10/28/2010 $ 11.49 

10/29/2010 $11.48 

11/1/2010 $11.48 

11/2/2010 $11.48 

11/3/2010 $11.48 

11/4/2010 $11.53 

11/5/2010 $11.59 

11/8/2010 $ I 1.66 

11/9/2010 $ I 1.69 

11/10/2010 $11.75 

11 /11/2010 $11.78 

11/12/2010 $11.80 

11/15/2010 $ 11.81 

11/16/2010 $11.82 

11/17/2010 $11.81 

11/18/2010 $11.81 

11/19/2010 $11.80 

11/22/2010 $11.78 

11/23/2010 $11.75 

11/24/2010 $11.74 

11/26/2010 $11.71 

11/29/2010 $11.70 

11/30/2010 $11.68 

12/1/2010 $11.66 

12/2/2010 $ 11.66 

12/3/2010 $11.67 

12/6/2010 $11.67 

12/7/2010 $11.67 

12/8/2010 $ 11.67 

12/9/2010 $11.70 

12/10/2010 $11.73 

12/13/2010 $11.75 

12/14/2010 $11.77 
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Average Closing 
Sale Date . Price per Share 
12/15/2010 $11.78 

12/16/2010 $11.80 

12/17/2010 $11.82 

12/20/2010 $11.83 

12/21/2010 $11.86 

12/22/2010 $11.89 

12/23/2010 $11.92 

12/27/2010 $11.95 

12/28/2010 $11.97 

12/29/2010 $12.00 

12/30/2010 $1 2'.03 

12/31/2010 $12.05 

1/3/2011 $12.09 

1/4/2011 $12.13 

1/5/2011 $12.17 

1/6/2011 $12.21 

1/7/2011 $12.25 

1/10/2011 $1 2.29 

1/11/2011 $12.33 

1/12/2011 $12.37 

1/13/2011 $12.41 

1/14/2011 $12.46 

III. DISTRIBUTION OF THE NET SETTLEMENT FUND 

A. The proceeds of the settlement will be distributed to Authorized Claimants in accordance with this Plan 
of Allocation (the "Plan") or as otherwise ordered by the Court. The amount to be distributed to Authorized Claimants 
will be determined as follows : first, the expenses of the litigation (including taxes, approved costs and fees) wil l be 
deducted from the Settlement Amount to arrive at the Net Settlement Fund; and second, the Net Settlement Fund plus 
the interest eamed thereon shall be distributed to Authorized Claimants. 

B. An Authorized Claimant ' s pro rata share of the Net Settlement Fund will be determined based upon the 
Authorized Claimant ' s "Recognized Loss" (as described above in Section II). 

C. General Provision: Subject to Court approval or modification without further notice, distribution of the 
Net Settlement Fund to Authorized Claimants will be distributed in accordance with the following general provisions: 

1. To the extent there are sufficient fonds in the applicable portion of the Net Settlement Fund, 
based on the overall allocation stated above, each Authorized Claimant will receive an amount equal to the 
Authorized Claimant ' s Recognized Loss, subject to the minimum distribution amount identified in sub-part 3 
below; 

2. If the amount in the Net Settlement Fund is not sufficient to permit payment of the total 
Recognized Loss of each Authorized Claimant, then each Authorized Claimant shall be paid the percentage of 
the Net Settlement Fund that each Authorized Claimant ' s Recognized Loss bears to the total of the Recognized 
Losses of ail Authorized Claimants ("pro rata share") within the overall allocation pool for that Authorized 
Claimant ' s purchases, subject to the minimum distribution amount identified in sub-part (c) below. Payment in 
this manner shall be deemed conclusive against all Authorized Claimants. 
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3. In Iight of the costs of administering and paying very small claims, no payment will be made to 
any Authorized Claimant if the payment to that Claimant would be Jess than $1 O. The calculation of the pro 
rata share distribution amounts will not include such claims. 

4. Any person or entity that sold BoA common stock "short" shall have no Recognized Loss with 
respect to purchases during the Relevant Period to cover short sales. Claimants must identify all short sales and 
purchases to cover short sales on the Claimant's Proof of Claim form . The date of covering a "short sale" is 
deemed to be the date of purchase or other acquisition of BoA common stock. The date of a "short sale" is 
deemed to be the date of sale of BoA common stock. The Recognized Loss for "short sales" is zero. In the 
event that there is an opening short position in BoA common stock, the earliest Class Period purchases shall be 
matched against such opening short position, and not be matched against sales, until that short position is fully 
covered. 

5. The price per share, purchased or sold, shall be exclusive of all commissions, taxes and fees. 

IV. ADDITIONAL PROVISIONS 

Purchases or acquisitions and sales of BoA common stock or BoA Common Equivalent Securities shall be 
deemed to have occurred on the "contract" or "trade" date as opposed to the "settlement" or "payment" date. The 
receipt or grant by gift, inheritance or operation of Jaw of BoA Securities shall not be deemed a purchase, acquisition or 
sale of such securities for the calculation of an authorized claimant's recognized Joss for these securities, nor shall the 
receipt or grant be deemed an assignment of any claim relating to the purchase/acquisition of such BoA common stock 
or BoA Common Equivalent Securities, unless: (i) the donor or decedent purchased or otherwise acquired such BoA 
common stock or BoA Common Equivalent Securities during the class period; (ii) no proof of claim form was 
submitted by or on behalf of the donor, on behalf of the decedent, or by anyone else with respect to such BoA common 
stock or BoA Common Equivalent Securities; and (iii) the assignment is specifically provided for in the instrument of 
gift or assignment. 

To the extent a claimant had a market gain from his, her, or its overall transactions in BoA common stock or 
BoA Common Equivalent Securities during the relevant period, the value of the claim will be zero. Such claimants will, 
in any event, be bound by the settlement. To the extent that a claimant suffered an overall actual market Joss on his, her, 
or its overall transactions in BoA common stock or BoA Common Equivalent Securities during the relevant period, but 
that actual market Joss was Jess than the total recognized Joss calculated above, then the claimant's Recognized Loss 
shall be limited to the amount of the actual market Joss. 

Distributions will be made to Authorized Claimants after all claims have been processed and after the Court has 
finally approved the Settlement. Following an initial distribution of the Net Settlement Fund, if Lead Counsel, in 
consultation with the Claims Administrator, determines that it is cost-effective to do so, the Claims Administrator will 
conduct a redistribution of any funds remaining in the Net Settlement Fund by reason of retumed or uncashed checks or 
otherwise, to Authorized Cl aimants who have cashed their initial distribution checks and who would receive at least $10 
on such redistribution based on their Recognized Losses, after payment from the Net Settlement Fund of any unpaid 
costs or fees incurred in administering the funds, including for such redistribution. Additional redistributions may occur 
thereafter to Authorized Claimants if Lead Counsel, in consultation with the Claims Administrator, determines that 
additional redistribution is cost-effective. At such time as it is determined that the redistribution of funds remaining in 
the Net Settlement Fund is not cost-effective, the remaining balance of the Net Settlement Fund shall be contributed to a 
tax-exempt non-sectarian, not-for-profit charitable organization serving the public interest, qualified in accordance with 
Internai Revenue Code §501 ( c )(3), designated by Lead Plaintiff and approved by the Court. 

Each Claimant shall be deemed to have submitted to the jurisdiction of the United States District Court for the 
Southern District of New York with respect to his, her or its Proof of Claim form. 
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SPECIAL NOTICE TO SECURITIES BROKERS 
AND OTHER NOMINEES 

1 25. What ifl bought BoA securities on someone else's behalf? 

If you purchased or otherwise acquired BoA common stock or BoA Common Equivalent Securities during the 
Class Period for the beneficial interest of a person or organization other than yourself, the Court has directed that, 
WITHIN TEN (10) CALENDAR DAYS OF YOUR RECEIPT OF THIS NOTICE, you either: (a) provide to the 
Claims Administrator the name and last known address of each person or organization for whom or which you 
purchased or otherwise acquired securities during the Class Period (preferably in an MS Excel, .CSV, or .TXT format), 
setting forth (i) title/registration, (ii) street address, and (iii) city/state/zip; (b) provide computer-generated mai ling 
labels; or ( c) request additional copies of this Notice and the Proof of Claim form, which will be provided to you free of 
charge, and within ten (10) calendar days of receipt of such copies send them by First-Class Mail, postage prepaid, 
directly to the beneficial owners of those BoA securities. 

If you choose to follow alternative procedure ( c ), the Court has directed that, upon such mailing, you shall send 
a statement to the Claims Administrator confirming that the mailing was made as directed. You are entitled to 
reimbursement from the Settlement Fund of your reasonable expenses actually incurred in connection with the 
foregoing, including reimbursement of postage expenses and the cost of ascertaining the names and addresses of 
beneficial owners. Those expenses will be paid after request and submission of appropriate supporting documentation. 
Ali communications concerning the foregoing should be addressed to the Claims Administrator: 

Bank of America Securities Settlement 
Claims Administrator 

c/o Heffler Claims Group 
P.O. Box 360 

Philadelphia, PA 19105-0360 
Phone within the U.S . and Canada: 1-800-644-7835; 
Phone outside the U.S. and Canada: 1-215-845-4405 

www.BoASecuritiesSettlement.com 

PLEASE DO NOT CONTACT THE COURT FOR INFORMATION OR QUESTIONS ABOUT THE TERMS 
OF THE SETTLEMENT. INSTEAD, PLEASE DIRECT ALL QUESTIONS TO LEAD COUNSEL AND/OR 
THE CLAIMS ADMINISTRA TOR, AS DIRECTED IN PARAGRAPH 24 ABOYE. 

Dated: July 15, 2016 

BY OROER OF THE COURT 
UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF NEW YORK 
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Class Member ID: Ill lllllll llll 11111111111111111111 
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MUST BE POSTMARKED 
NO LATER THAN 

NOVEMBER 14, 2016 

In re Bank of America Corporation 
Securities Litigation 

Master file No. ll-CV-00733-WHP 

PROOF OF CLAIM AND RELEASE 

FOR OFFICE USE ONLY 

TO HAVE AN OPPORTUNITY TO RECEIVE A SHARE OF THE SETTLEMENT FUND, YOU MUST COMPLETE AND SIGN THIS PROOF OF 
CLAIM FORM. THE PROOF OF CLAIM FORM MUST BE MAILED BY PREPAID, FIRST-CLASS MAIL, SENT BY OVERNIGHT DELIVERY 
SERVICE (FEDEX, UPS, ETC)', OR SUBMITTED ELECTRONICALLY AT WWW.BOASECURITIESSETTLEMENT.COM, NO LATER THAN 
NOVEMBER 14, 2016. 

First-Class Mail Address: 
Bank of America Securities Settlement 
Claims Administrator 
c/o Heffier Claims Group 
P.O. Box 360 
Philadelphia, PA 19105-0360 

Overnight Delivery Address: 
Bank of America Securities Settlement 
Claims Administrator 
c/o Heffier Claims Group 
1515 Market Street, Suite 1700 
Philadelphia, PA 19102 

FAILURE TO SUBMIT YOUR CLAIM BY NOVEMBER 14, 2016 WILL SUBJECT YOUR CLAIM TO REJECTION AND PRECLUDE YOU 
FROM RECEIVING ANY MONEY IN CONNECTION WITH THE SETTLEMENT OF TIDS LITIGA TION. 

DO NOT MAIL OR DELIVER YOUR CLAIM FORM TO THE COURT, THE SETTLING PARTIES OR THEIR COUNSEL. ANY SUCH 
CLAIM WILL BE DEEMED NOT TO HA VE BEEN SUBMITIED. SUBMIT YOUR CLAIM ONL Y TO THE CLAIMS ADMINISTRA TOR. 

PART I - CLAIMANT IDENTIFICATION 

Complete either Part I or 2 and then proceed to Part 3. 

Part 1 Corn lete this Section ONL Y if the Investor is an individual, 'oint, UGMA, UTMA or IRA account. Otherwise, roceed to Part 2. 
Last Name (lnvestor) MI First Name (Investor) 

Last Name (Joint Beneficial Owner, if applicable) MI First Name (Joint Beneficial Owner) 

Name ofCustodian, if applicable 

Ifthis account is an UGMA, UTMA or IRA, lease include "UGMA", "UTMA", or "IRA" in the "Last Name" box above (e .. , Jones IRA). 

Part 2 - Comolete this Section ONLY if the Investor is an entity; i.e., corporation, trust, estate, etc. Then, proceed to Part 3. 

~~~= 11; 1111111t11 ILl!J! 1n~o1_1onntJnn1111nnl1Ltn1_1t_11J1_11JL1unt_1no 
Name of Representative (Executor, administrator, trustee, corporate officer, etc.) 

IJnn1J1JG[_j\_Jl!LILJLJDLJLJLJnonuouDDDDDDLJiJLJDLJDDLJLJDDDLJLJ 

Street Address: 1 !! !Ul 1uuu1 11 1uur-1ouour ·1r - li H l! ·1u1101- 11-1u:··1r--1r-1 

City: 
r~r--1 

State: LJLJ Zip Code: - ur -1u1 : 
Foreign Province: Foreign Postal Code: 

Foreign Country: 

Area Code Telephone No. (day) Area Code Telephone No. (evening) 

Email : 

Check Appropriate Box : 
1 ; 

lndividual U Corporation Joint Owners IRA 
i i 

Trust LJOther _____ _ 

;_,l_j OR 
Social Security Number (for individuals} Employer Identification Number (for estates, trusts, corporations, etc.) 
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PART II- SCHEDULE OF TRANSACTIONS IN BANK OF AMERICA COMMON STOCK OR BANK OF AMERICA COMMON 
EQUIVALENT SECURITIES 

Please read General Instructions in Part III prior to filling out this section. 

A. OWNERSHIP OF BANK OF AMERICA COMMON STOCK AT THE BEGINNING OF THE CLASS PERIOD 

State the total of ail Bank of America common stock you owned as of the close of February 26, 2009, 
long or short (must be documented). DDDDDDD 

IF NONE, CHECK HERE Ü 

B. PURCHASES AND/OR ACQUISITIONS OF BANK OF AMERICA COMMON STOCK DURING THE CLASS PERIOD: 

Separately list each and every Bank of America common stock purchase/acquisition, from 
February 27, 2009 through close of trading on October 19, 201 O. 

Date(s) of Purchase(s) 
(List Chronologically) Number of Total Purchase Price 

Month/Day/Y ear Shares Purchased (excluding commissions. taxes & fees) 

0 01nn100 DDDDDD $000000.DDD 

00/1 JO/DO DDDDDD $000000.DDD 

00/0LJ/DD DDDDDD $000000.DDD 

IF NONE, CHECK HERE Ü 

Proof of Purchase Enclosed 

C. PURCHASES AND/OR ACQUISITIONS OF BANK OF AMERICA COMMON EQUIVALENT SECURITIES DURING THE CLASS 
PERIOD: 

Separately list each and every Bank of America Common Equivalent Securities purchase/acquisition, from 
December 1, 2009 through close of trading on February 24, 2010. 

Date(s) of Purchase(s) 
(List Chronologically) 

Mon th/Day/Y ear 

n1 vnn;on 

110;11111n1 r 

r H -!/i 11 il li--! 

Number of 

Shares Purchased 
Total Purchase Price 

(excluding commissions. taxes & fees) 

$ 

1 1 
·- !_.! __ · • . 

IF NONE, CHECK HERE Ü 

Proof of Purchase Enclosed 

y 

y N 

_ y N 

D. SALES AND/OR TRANSFERS OF BANK OF AMERICA COMMON STOCK OR BANK OF AMERICA COMMON EQUIVALENT 
SECURITIES: 

Separately list each and every sale or transfer, including free deliveries, of Bank of America common stock 
("S") or Bank of America Common Equivalent Securities ("E") (which automatically converted to Bank of 
America common stock effective February 24, 2010) from February 27, 2009 through January 14, 2011. 

Date(s) ofSale(s) 
(List Chronologically) 

Month/Day/Y ear 

. -1 ~/~ ;-·~;: i C 

- : ,/LJLJ/i -i[J 

30870 

Number of 
Shares Sold 

$_ 

$ 

$ __ 

Total Sale Price 

(excluding commissions, 
taxes & fees) 

_;_;__ . _L..__._ 

CF 

IF NONE, CHECK HERE Ü 

Security 
Type 

~ g 
ProofofSale 

Enclosed 

y N 

y N 

y N 
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E. CLOSING POSITION: 

Number of Equivalent Securities converted to Bank of America common stock effective February 24, 2010 

State the number of shares of Bank of America common stock shares owned at the Number of Shares 
close of trading on October 19, 2010. If none, enter "O". Ifother than zero, be sure 
to attach the required documentation. 

State the number of shares of Bank of America common stock shares owned at the 
close of trading on January 17, 2011 . If none, enter " O" . If other than zero, be sure 
to attach the required documentation. 

Number of Shares 

. . ·--·- ·---··' ··---·. ·-- '----- ·-

-------
Proof enclosed? 

- y N 

Proof enclosed? 

~ Y ~ N 
IF YOU REQUIRE ADDITIONAL SPACE, ATTACH EXTRA SCHEDULES IN THE SAME FORMAT AS ABOYE. PRINT THE BENEFICIAL 
OWNER'S FULL NAME AND TAXPAYER IDENTIFICATION NUMBER ON EACH ADDITIONAL PAGE. IF YOU DO ATTACH EXTRA 
SCHEDULES, CHECK THIS BOX D 

PART III - GENERAL INSTRUCTIONS 

1. This Proof of Claim is directed to ail persons or entities who purchased or otherwise acquired common stock or Common 
Equivalent Securities of Bank of America Corporation that subsequently converted to Bank of America common stock, during the period from 
February 27, 2009 through October 19, 2010 (the "Class Period"), including their legal representatives, heirs, successors or assigns, and who 
were damaged thereby (the "Class"). You may only participate in the distribution of the Net Settlement Fund if you are a member of the 
Class and ifyou complete and return this formas specified below. Ifyou fail to file a timely, properly addressed, and completed Claim Form, 
your claim may be rejected and you may be precluded from receiving any distribution from the Net Settlement Fund. Submission of this 
Claim Form does not guarantee that you will share in the Net Settlement Fund. The distribution of the Net Settlement Fund will be 
governed by the Plan of Allocation set forth in the Notice, if approved by the Court, or such other Plan of Allocation as the Court approves . 

2. Use Part II of this Claim Form entitled " SCHEDULE OF TRANSACTIONS IN BANK OF AMERJCA COMMON 
STOCK OR BANK OF AMERJCA COMMON EQUIVALENT SECURJTIES" to supply ail required details of your transaction(s) in Bank 
of America common stock or Bank of America Common Equivalent Securities. On the schedule, provide ail the requested information with 
respect to ail purchases, acquisitions, free receipts, sales, transfers, and free deliveries of Bank of America common stock or Bank of America 
Common Equivalent Securities that converted to common stock, during the period from February 27, 2009 through January 17, 2011. 

3. Ail joint beneficial owners must each sign this Claim Form. Agents, executors, administrators, guardians, and trustees 
must complete and sign the Claim Form on behalf of persons represented by them, and they must: (a) expressly state the capacity in which 
they are acting; (b) identify the name, account number, Social Security number (or employer identification number), address and telephone 
number of the beneficial owner of ( or other person or entity on whose behalf they are acting with respect to) the Bank of America common 
stock or Bank of America Common Equivalent Securities; and ( c) fumish herewith evidence of their authority to bind the person or entity on 
whose behalf they are acting. (Authority to complete and sign a Claim Form cannot be established by stockbrokers demonstrating only that 
they have discretionary authority to trade stock in another person's accounts.) 

4. NOTICE REGARDING ELECTRONIC FILES: Claims with 50 or more transactions or on behalf of 10 or more 
different accounts should be submitted electronically and in the required format. The electronic filing instructions and file layout 
requirements are available at www.BoASecuritiesSettlement.com or you may request the instructions by sending an email to: 
BoASecuritiesSettlement@HefflerClaims.com. Upon receipt of an electronic filing, the Claims Administrator will issue an email 
confirmation of receipt. No electronic files will be considered to have been properly submitted unless the Claims Administrator issues an 
additional email after processing the claim that contains your claim numbers and respective account information. Do not assume that your file 
has been processed until you receive this email. If you do not receive such an email within 10 business days of your submission, you should 
contact the Claims Administrator ' s electronic filing department at BoAEiectronicFiling@HefflerClaims.com to inquire about the status of 
your filing . 

5. You are required to submit sufficient documentation for ail of your transactions in and holdings of the Bank of America 
Common Stock or Common Equivalent Securities set forth in the Schedule of Transactions in Part II of this Claim Form. Documents may 
consist of copies of Brokerage confirmations or monthly statements. The parties and the Claims Administrator do not independently have 
information about your investments . IF SUCH DOCUMENTS ARE NOT IN YOUR POSSESSION, PLEASE OBT AIN COPIES OR 
EQUIVALENT DOCUMENTS FROM YOUR BROKER. F AILURE TO SUPPL y nns DOCUMENT A TION MA y RESUL T IN THE 
REJECTION OF YOUR CLAIM. DO NOT SEND ORJGINAL DOCUMENTS. Please keep a copy of ail documents that you send to the 
Claims Administrator. 

6. PLEASE NOTE: As set forth in the Plan of Allocation, each Authorized Claimant shall receive his, her or its pro-rata 
share of the Net Settlement Fund. The Plan of Allocation is based on three events that occurred at or near the end of the Class Period that 
allegedly impacted the value of Bank of America common stock. Depending on when you made purchases of Bank of America securities 
during the Class Period, if and when you sold those securities or if you retained them after one or more of those three events will impact your 
eligibility to recover and the value ofyour claim under the Plan of Allocation. If the prorated payment to any Authorized Claimant, however, 
calculates to less than $10 it will not be included in the calculation and no distribution will be made to that Authorized Claimant. 
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7. If you have questions concerning the Claim Form, or need additional copies of the Claim Form or the Notice, you may 
contact the Bank of America Securities Settlement Claims Administrator, c/o Heffler Claims Group, P.O. Box 360, Philadelphia, PA 
19105-0360, at the above address , by phone within the U.S. and Canada at 1-800-644-7835 or outside the U.S. and Canada at 1-215-845-
4405 , by email at BoASecuritiesSettlement@HefflerClaims.com, or you may download the documents at the settlement website: 
www.BoASecuritiesSettlement.com. 

PART IV - RELEASE AND CERTIFICATION 

YOU MUST SIGN THIS CLAIM FORM 

A. On behalf of myself (ourselves) and each of my (our) heirs, agents, executors, trustees, administrators, predecessors, successors 
and assigns, I (we) hereby acknowledge full and complete satisfaction of, and do hereby fully, finally, and forever waive, release, discharge, 
and dismiss each and every one of the Released Defendants with respect to any and ail of the Released Claims, as th ose terms are defined in 
the Stipulation and/or the long form Notice. 

B. On behalf of myself (ourselves) and each of my (our) heirs, agents, executors, trustees, administrators, predecessors, successors 
and assigns, I (we) hereby acknowledge that as of the Effective Date, 1 (we) shall: (i) have and be deemed to have fully, finally and forever 
waived, released, discharged and dismissed each and every one of the Released Claims, as against each and every one of the Released 
Defendants; (ii) forever be barred and enjoined from commencing, instituting, prosecuting or maintaining any of the Released Claims 
against any of the Released Defendants; and (iii) have and be deemed to have covenanted not to sue any Released Defendant on the basis of 
any Released Claim or, unless compelled by operation of law, to assist any person in commencing or maintaining any suit relating to any 
Released Claim against any Released Defendant. 

By signing and submitting this Claim Form, the claimant(s) or the person(s) who represents the claimant(s) certifies (certify), as fo llows: 

l . that I (we) have read the Claim Form, and have had access to the Notice and the Plan of Allocation , including the releases provided 
for in the Settlement; 

2. that the claimant(s) is (are) Class Member(s), as defined in the Notice, and is (are) not excluded from the Class; 

3. that the claimant(s) has (have) not submitted a request for exclusion from the Class; 

4. that the claimant(s) owns(ed) the Bank of America common stock or Bank of America Common Equivalent Securities identified in 
the Claim Form and has (have) not assigned the claim against the Released Defendant Parties to another, or that, in signing and 
submitting this Claim Form, the claimant(s) has (have) the authority to act on behalfofthe owner(s) thereof; 

5. that the claimant(s) has (have) not submitted any other claim covering the same purchases, acquisitions, sales, or holdings of Bank 
of America common stock or Bank of America Common Equivalent Securities and knows (know) of no other person having done 
so on his/her/its/their behalf; 

1 

6. that the claimant(s) submits (submit) to the jurisdiction of the Court with respect to his/her/its/their claim and for purposes of 
enforcing the releases set forth herein; 

7. that I (we) agree to fumish such additional information with respect to this Claim Formas the Claims Administrator or the Court 
may require; 

8. that I (we) acknowledge that the claimant(s) will be bound by and subject to the terms of the Stipulation and any judgment that 
may be entered in the Litigation, including the releases and covenants set forth herein; and 

9. that I (we) certify that I am (we are) not subject to backup withholding under the provisions of Section 3406(a)( l )(c) of the Internai 
Revenue Code. 

NOTE: If you hav~ been notified by the Internai Revenue Service that you are subject to backup withholding, please strike the 
language that you are not subject to backup withholding in the certification above. The Internai Revenue Service does not require 
your consent to any provision other than the certification required to avoid backup withholding. 

UNDER THE PENALTIES OF PERJURY, I (WE) CERTIFY THAI ALL OF THE INFORMATION PROVIDED BY ME (US) ON THJS 
FORM IS TRUE, CORRECT, AND COMPLETE, AND THAI THE DOCUMENTS SUBMITTED HEREWITH ARE TRUE AND 
CORRECT COPIES OF WHA T THEY PURPORT TO BE. 

Signature of Cl aimant (or Person Authorized to Signon behalf of cl aimant, if applicable.) 

Print Name of Claimant (or Person Authorized to Signon behalf of claimant, if applicable-.)- Date 

Signature of Joint Claimant, if any 

Print Name of Joint Claimant Date 

30870 CF Page 4 of 6 

. ... ....... 



.. 
1 Class Member ID: lllllllll/111111111111111111111111 
1 3087000000000 

THIS CLAIM FORM MUST BE MAILED TO THE CLAIMS ADMINISTRATOR BY PREPAID, FIRST-CLASS MAIL, 
SENT BY OVERNIGHT DELIVERY SERVICE (FEDEX, UPS, ETC), POSTMARKED BY NOVEMBER 14, 2016, 
ADDRESSED AS BELOW, OR SUBMITTED ELECTRONICALL Y AT WWW.BOASECURITIESSETTLEMENT.COM, 
NO LATER THAN NOVEMBER 14, 2016. 

First-Class Mail Address: 

Bank of America Securities Settlement 
Claims Administrator 
c/o Heftler Claims Group 
P.O. Box 360 
Philadelphia, PA 19105-0360 

Ovemight Delivery Address: 

Bank of America Securities Settlement 
Claims Administrator 
c/o Heftler Claims Group 
1515 Market Street, Suite 1700 
Philadelphia, PA 19102 

You should be aware that it will take a significant amount oftime to fully process ail of the Claim Forms. Please notify the Claims 
Administrator of any change of address. 

REMINDER CHECK.LIST 

1. Please sign the above release and certification. If this Claim Form is being submitted on behalf of joint claimants, then both must 
sign. 

1 · 2. Remember to attach only copies of acceptable supporting documentation. 

3. Please do not highlight any portion of the Claim Form or any supporting documents. 

4. Do not send original stock certificates or documentation. These items cannot be returned to you by the Claims Administrator. 

5. Keep copies of the completed Claim Form and documentation for your own records. 

6. The Claims Administrator will acknowledge receipt of your Claim Form by mail, within 60 days. Your claim is not deemed filed 
until you receive an acknowledgement postcard. Ifyou do not receive an acknowledgement postcard within 60 days, please call the 
Claims Administrator within the U.S. or Canada at 1-800-644-7835 or outside the U.S. and Canada at l-215-845-4405 . 

7. If your address changes in the future, or if this Claim Form was sent to an old or incorrect address, please send the Claims 
Administrator written notification ofyour new address. Ifyou change your name, please inform the Claims Administrator. 

8. Ifyou have any questions or concems regarding your claim, please contact the Claims Administrator at the above address or within 
the U.S. and Canada call: 1-800-644-7835 or outside the U.S. and Canada call: 1-215-845-4405, email the Claims Administrator at 
BoASecuritiesSettlement@HeffierClaims.com, or visit www .BoASecuritiesSettlement.com. 
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