NOTICE OF CLASS ACTION
MEMORANDUM

DATE: JANUARY 05, 2021

SECURITY DESCRIPTION: VALEANT OPHARMACEUTICAL
INTERNATIONAL INC.

ISIN: VARIOUS SECURITIES

HEARING DATE: N/A

EXCLUSION DATE: NOVEMBER 09, 2020

PROOF OF CLAIM DEADLINE: FEBRUARY 15, 2021

Enclosed for your consideration is a Notice of Pendency of Class Action,
Proposed Settlement of Class Action, and Proof of Claim involving the above-
mentioned Security. Kindly note that if you wish to participate in the
settlement please complete the enclosed Proof of Claim and forward it
together with any supporting documentation if required, postmarked no later
than, FEBRUARY 15, 2021: to the following address:

CLAIMS ADMINISTRATOR

Valeant Securities Class Action Settlement Claims Administrator
C/O Epiq Class Action Services Canada Inec.

Post Office Box 507 STN B

Ottawa, ON K1P 5P6

Website: www.ValeantSecuritiesSettlement.ca

Email: info@ValeantSecuritiesSettlement.ca

Kindly Contact your account representative if you require additional
information relating to activity within your account during the class action
period.

Kind Regards,
Corporate Actions/ Reorganization Department






LONG FORM NOTICE
VALEANT PHARMACEUTICALS INTERNATIONAL INC. SECURITIES CLASS ACTION

NOTICE OF SETTLEMENT APPROVAL WITH VALEANT PHARMACEUTICALS INC.
(NOW KNOWN AS BAUSCH HEALTH COMPANIES INC.)

Read this notice carefully as it may affect your legal rights.

This notice is directed to certain investors in the common shares and notes of Valeant
Pharmaceuticals International Inc., now known as Bausch Health Companies Inc.
("Valeant™),

On August 29, 2017, a class action was authorized against Valeant by the Superior Court of
Queébec (“the Court”) in Court file no 500-06-000783-163 (the “Action”). On November 16; 2020,
the Court approved a settlement agreement with Valeant on behalf of all the remaining Defendants
to the Action (“Settlement”), without any admission of liability on the part of the Defendants.

The Settlement may affect the rights of those who purchased Valeant's common shares or notes
between February 27, 2012 to November 12, 2015.

This notice does not mean that the Court has found liability or a likelihood of recovery on the part
of any Class Member. In fact, the Defendants have denied and continue to deny each and all of
the claims and allegations of wrongdoing made by the Plaintiffs in the Action. This notice provides
a summary of the Settlement. :

HISTORY OF THE ACTION

A number of overlapping class actions were commenced across Canada on behalf of investors of
Valeant's common shares and notes. A list of these actions is contained in Appendix “A”,

On August 29, 2017, the Honourable Justice Chantal Chatelain of the Court

authorized the Action to proceed in the District of Montreal as a class action and pursuant to
applicable securities legislation. The Court appointed the class action Plaintiffs, Mr. Celso Catucci
and Ms. Nicole Aubin, as representative Plaintiffs for the sub-classes, defined as follows:

() Brimary _Market Sub-Class: All persons and entities, other than Excluded Persons,
wherever they may reside or may be domiciled, who, during the period between February 28,
2013 to October 26, 2015, acquired Valeant's Securities in an Offering, and held some or all
of such Securities at any point in time between October 19, 2015 and October 26, 2015,
excluding any claims in respect of Valeant's Securities acquired in the United States (but not
excluding any claims in respect of Valeant's 4,.50% Senior Notes due 2023 offered in March
2015); and

(il Secondary Market Sub-Class: All persons and entities, other than Excluded Persons,
wherever they may reside or may be domiciled who, during the period between February 28,
2013 to October 26, 2015, acquired Valeant's Securities in the secondary market and held
some or all of such Securities at any point in time between October 19, 2015 and October 26,
2015, excluding any claims in respect of Valeant's Securities acquired in the United States.



(together, the "Original Class")

Excluded from the Original Class are the Defendants, members of the immediate families of the
individual Defendants; and the directors, officers, subsidiaries, and affiiates of Valeant and its
subsidiaries (the "Excluded Persons") and any person who validly opted out of the Action before
the opt-out period concluded on June 19, 2018.

On November 12, 2019, the Honourable Justice Peter Kalichman of the Court approved the
settlement of the Action as against defendant PricewaterhouseCoopers LLP (the “PwC
Settlement”). The PwC Settlement included the authorization, for the purpose of the PwC
Settlement, of the following Supplementary Class.:

Supplementary Class: All persons and entities, wherever they may reside or may be
domiciled who, during the periods of February 27, 2012 to February 27, 2013 and October
27, 2015 to November 12, 2015, acquired Valeant's Securities in the secondary market,
excluding (a) any claims in respect of Valeant's Securities acquired in the United States; and
(b) Excluded Persons.

Excluded from the Supplementary Class were any persons who validly opted out of the Action
before the opt-out period for the Supplementary Class concluded on November 14, 2019.

In concert with the approval of the Settlement with PwC, the Court also approved a Plan of
Allocation for the distribution of the proceeds of the PwC Settlement.

Following the PwC Settlement, each of the actions listed in Appendix “A” (other than the Catucci
Action) were discontinued against the remaining Defendants.

THE SETTLEMENT WITH VALEANT

On August 4, 2020, the Plaintiffs in the Action entered into a settlement agreement with Valeant
on behalf all of the remaining Defendants (the "Settlement Agreement"). On October 16, 2020 the
Court authorized the Supplementary Class for the purpose of the Settlement with Valeant. The
Settlement was approved by the Court on November 16, 2020.

The Settlement Agreement provides, among other things, for payment by Valeant of CAD$94
million to definitively and permanently resolve, settle and release and discharge all claims
asserted, or which could have been asserted, against the Defendants by the Plaintiffs on their
own behalf and/or on behalf of the Class. It further provides for the payment by Valeant of an
additional amount of CAD$3 million in respect of Administration Expenses and Litigation
Disbursements, all for the benefit of members of: 1) the Original Class and 2) the Supplementary
Class (together, the “Settlement Class”).

(i) Primary Market Sub-Class: All persons and entities, wherever they may reside or may
be domiciled, who, during the period February 28, 2013 to November 12, 2015, acquired
Valeant's Securities in an Offering, and held some or all of such Securities at any point in
time between October 19, 2015 and November 12, 2015, excluding any claims in respect of
Valeant's Securities acquired in the United States (but not excluding any claims in respect of
Valeant's 4.5% Senior Notes due 2023 offered in March 2015); and,

(ii) wﬂm}gﬂ_ﬁw& All persons and entities, wherever they may reside or
may be domiciled who, during the period February 27, 2012 to November 12, 2015, acquired
Valeant's Securities in the secondary market and held some or all such Securities at any
point in time between



October 19, 2015 and November 12, 2015, excluding any claims in respect of Valeant's
Securities acquired in the United States. '

You are a member of the Settlement Class if you meet the criteria described above and have not
previously opted out of the Action.

The Net Settlement Amount, as that term is defined in the Court-approved Plan of Allocation, will
be distributed to the Class in accordance with the Plan of Allocation. The Settlement Agreement
and the Plan of Allocation may be viewed at_http://faguyco.com/portfolio/valeant- class-action/
and Www.VaIeantSecuritiesSettlement.ca, and http://www.siskinds.com/valeant/

NOTICE TO BROKERAGE FIRMS

Please deliver this notice by email to your clients who purchased Valeant's securities between
February 27, 2012 to November 12, 2015 and for whom you have valid email addresses. If you
have clients who purchased Valeant's securities during the Class Period for whom you do not
have valid email addresses, please obtain a copy from
www.ValeantSecuritiesSettlement.ca or contact info@ValeantSecuritiesSettlement.ca
to obtain hard copies of this notice for the purpose of mailing the notice to those clients. Brokerage
firms may request up to $25,000 in total for the expenses relating to the distribution of this notice
to the Class Members. If the amounts submitted in aggregate exceed $25,000, each brokerage
firm's claim shall be reduced on a pro rata basis,

A CLAIM FOR COMPENSATION MUST BE MADE BY FEBRUARY 15, 2021

. The claim form can be accessed or downloaded at
www.ValeantSecuritiesSettlement.ca or obtained by calling the Administrator at 1-833-
290-4729 or by email at info@ValeantSecuritiesSettlement.ca.

If you do not submit a completed claim form by February 15, 2021, you will not receive any part
of the net Settlement Amount,

The Court has appointed Epiq Class Action Services Canada Inc. as the Administrator of the
Settlement to among other things: (i) receive and process claim forms; (ii) decide eligibility for
compensation; and (iii) distribute the Net Settlement Amount to eligible Class Members.

The claim form must be sent to:

Administrator, Epiq Class Action Services Canada Inc.
Attention: Valeant Securities Class Action Settlement Claims Administrator
P.O. Box 507 STN B Ottawa ON K1P 5P6
Telephone: 1-833-290-4729
Fax: 1-866-262-0816
Email: info@ValeantSecuritiesSettlement. ca



ADDITIONAL INFORMATION

The Orders of the Court and other information in French and English are available on Class
Counsel's websites at: http:ﬂwww.s;iskinds.coml\faleantar and http://www.faguyco.com/class-
actions/

Questions should be directed to the Administrator (above) or to Class Counsel:

English: En frangais:

Siskinds LLP Faguy & Co.

Suite 302, 100 Lombard Street 329 de la Commune St. O. suite
Toronto, ON, Canada M5C 1M3 200

Tel: +1.800.461.6166 (toll free) Montreal, QC, Canada H2Y 2E1
Tel: +1.519.660.7872 (outside North America) Tel: +1.514.285.8100 poste 225
Email: michael.robb@siskinds.com Email: classactions@faguyco.com

This Long Form Notice was approved by the Superior Court of Québec.



APPENDIX "A"
LIST OF VALEANT CLASS ACTIONS COMMENCED ACROSS CANADA

The following class actions on behalf of investors of Valeant's common shares and notes were
commenced across Canada:

(1) Catucci and Aubin v. Valeant International Pharmaceuticals Inc., et al (Court File No: 500- 06-
00783- 163), commenced in the Québec Superior Court in Montreal (the “Catucci Action");

(2) Joyce Kowalyshyn, Robert Morton, SEB Investment Management AB, and SEB Asset
Management

S.A. v. Valeant Pharmaceuticals International, Inc. et al. (Court File No. CV- 15-54108200CP),

commenced in the Ontario Superior Court of Justice (the "Kowalyshyn Action");

(3) Lorraine O'Brien v. Valeant Pharmaceuticals International Inc. et al.(Court File No. CV-15-

543678- 00CP), commenced in the Ontario Superior Court of Justice (the "O'Brien Action");

(4) Joyce Kowalyshyn, Robert Morton, SEB Investment Management AB, and SEB Asset
Management

S.A. and Lorraine O'Brien v. Valeant Pharmaceuticals International, Inc. et al., which consolidated
actions

(1) and (2) above (the "Consolidated Ontario Action");

(5) Misuzu Sukenaga v. Valeant Pharmaceuticals International, Inc. et al (Court File No, CV- 15-
940567- 00CP), commenced in the Ontario Superior Court of Justice (the “‘Sukenaga Action");
(6) Randy Okeley v. Valeant Pharmaceuticals International, Inc. et al (Court File No. S-159991),
commenced before the British Columbia Supreme Court (the "Okeley Action");
(7) Mirza Alladina v Valeant Pharmaceuticals International, Inc. et al (Court File No. S- 1 59486),
commenced before the British Columbia Supreme Court (the "Alladina Action"); and

(8) Rousseau-Godbout ¢ Valeant Pharmaceuticals International Inc. et al (Court File No. 500- 06-
000770- 152), commenced before the Quebec Superior Court (the "Rousseau Action"),



APPENDIX "B"
VALEANT SECURITIES INCLUDED IN THE VALEANT SETTLEMENT

"Class Period" mean's February 27, 2012 to November 12, 2015.

1. Valeant Common Shares:

Primary Market: You are a Settlement Class Member if, during the period February 28, 3013 to
November 12, 2015, you acquired Valeant's common shares pursuant to any of the following
Valeant offering memoranda or prospectuses, you acquired such common shares outside of the
United States, and you held some or all of such common shares at any point in time between
October 19, 2015 and November 12, 2015:

(a) Offering Circular dated June 27, 2013;

(b) Offering Circular dated November 15, 2013; offering Memorandum dated January 15,
2015;

(c) Offering Memorandum dated March 13, 2015;

(d) Short Form Base Shelf Prospectus dated and filed on SEDAR on June 14, 2013;

(e) Prospectus Supplement dated and filed on SEDAR on June 18, 2013,

(f) Prospectus dated June 10, 2013, filed on EDGAR on June 19, 2013,

(g) Prospectus Supplement dated June 18, 2013, filed on EDGAR on June 19, 2013;

(h) Prospectus dated June 10,2013, filed on EDGAR on March 18, 2015; and,

(i) Prospectus Supplement dated March 17, 2015, filed on EDGAR on March 18, 2015.

Secondary Market: You are a Settlement Class Member if you acquired Valeant's common shares
on any secondary market securities trading venue such as the Toronto Stock Exchange other than
the United States secondary market securities trading venues such as the New York Stock
Exchange, you acquired such common shares during the Class Period, and you held some or all
of such common shares at any point in time between October 19, 2015 and November 12, 2015.

2. Valeant 6.75% senior notes due 2018:

Primary Market: You are a Settlement Class Member if you acquired these notes pursuant to
Valeant's Offering Circular dated June 27, 2013 outside of the United States, and you held some
or all of such notes at any point in time between October 19, 2015 and November 12, 2015.

Secondary Market: You are a Settlement Class Member if you acquired these notes in the
secondary market anywhere in the world other than in the United States, you acquired such notes
during the Class Period, and you held some or all of such notes at any point in time between
October 19, 2015 and November 12, 2015.

Note that in a series of transactions carried out in March and August 2017, Valeant redeemed all
the outstanding 6.75% senior notes due 2018. You are, nonetheless, a Settlement Class member
if you meet the description provided above.



3. Valeant 7.50% senior notes due 2021:

Primary Market: You are a Settlement Class Member if you acquired these notes pursuant to
Valeant's Offering Circular dated June 27, 2013 outside of the United States, and you held some
or all of such notes at any point in time between October 19, 2015 and November 12, 2015,

4. Valeant 5.625% senior notes due 2021:

Primary Market: You are a Settlement Class Member if you acquired these notes pursuant to
Valeant's Offering Circular dated November 15, 2013 outside of the United States, and you held
some or all of such notes at any point in time between October 19, 2015 and November 12, 2015,

5. Valeant 5.50% senior unsecured notes due 2023:

Primary Market: You are a Settlement Class Member if you acquired these notes pursuant to
Valeant's Offering Memorandum dated January 15, 2015 outside of the United States, and you
held some or all of such notes at any point in time between October 19, 2015 and November 12,
2015,

Valeant's Offering Memorandum dated March 13, 2015 outside of the United States and you held
some or all of such notes at any point in time between October 19, 2015 and November 12, 2015,

Secondary Market: You are a Settlement Class Member if you acquired these notes in the
secondary market anywhere in the world other than in the United States, you acquired such notes
during the Class Period, and you held some or all of such notes at any point in time between
October 19, 2015 and November 12, 2015,



7. Valeant 5.875% senior unsecured notes due 2023:

Primary Market: You are a Settlement Class member if you acquired these notes pursuant to
Valeant's Offering Memorandum dated March 13,2015 outside of the United States, and you
held some or all of such notes at any point in time between October 19, 2015 and November

12, 2015.

Secondary Market: You are a Settlement Class member if you acquired these notes in the
secondary market anywhere in the world other than in the United States, you acquired such
notes during the Class Period, and you held some or all of such notes at any point in time
between October 19, 2015 and November 12, 2015.

8. Valeant 4.50% senior unsecured notes due 2023:

Primary Market: You are a Settlement Class member if you acquired these notes pursuant to
Valeant's Offering Memorandum dated March 13, 2015, and you held some or all of such
notes at any point in time between October 19, 2015 and November 12, 2015.

Secondary Market: You are a Settlement Class member if you acquired these notes in the
secondary market anywhere in the world other than in the United States, you acquired such
notes during the Class Period, and you held some of all of such notes at any point in time
between October 19, 2015 and November 12, 2015.

9. Valeant 6.125% senior unsecured notes due 2025:

Primary Market: You are a Settlement Class member if you acquired these notes pursuant to
Valeant's Offering Memorandum dated March 13, 2015 outside of the United States, and you
held some or all of such notes at any point in time between October 19, 2015 and November

12, 2015.

Secondary Market: You are a Settlement Class member if you acquired these notes in the
secondary market anywhere in the world other than in the United States, you acquired such
notes during the Class Period, and you held some or all of such notes at any point in time
between October 19, 2015 and November 12, 2015.




Must be Received Valeant Securities Class Action Settlement

No Later Than c/o Epiq Class Action Services Canada Inc.
11:59 PM (Eastern time) info@ValeantSecuritiesSettlement.ca
on February 15, 2021 P.O. Box 507 STN B

Ottawa ON K1P 5P6

Claim Number:

CLAIM FORM

YOU MUST SUBMIT A CLAIM FORM TO THE ADDRESS ABOVE RECEIVED NO LATER THAN 11:59 PM (EASTERN
TIME) ON FEBRUARY 15, 2021, TO BE ELIGIBLE FOR COMPENSATION PURSUANT TO THE SETTLEMENT
OBTAINED IN CONNECTION WITH THE VALEANT PHARMACEUTICALS SECURITIES CLASS ACTION (THE
“ACTION").

Please note, your rights under the Personal Information Protection and Electronic Documents Act (PIPEDA) require private-
sector organizations, such as ours, to seek your consent to collect, use and disclose your personal information only for the
purposes that are stated and reasonable.

To that end, we will collect, use or disclose your personal information in accordance with our privacy notice to determine
whether you are an eligible claimant in the Action. We may share your personal information with our affiliated and third-party
Canadian based companies in accordance with our privacy notice for purposes of determining your eligibility to receive an
award in the Action. For more information concerning our collection, use or disclosure of your personal information, please
review our privacy notice available at https://www.epigglobal.com/en-us/privacy-statement.

Unless otherwise provided by federal or provincial law, you may withdraw your consent at any time and that such withdrawal
shall be effective upon receipt by the Claims Administrator, but will not have any effect on actions taken by the Claims
Administrator before it receives such revocation. If you choose to withdraw your consent the Claims Administrator may be
unable to determine your eligibility to receive an award in the Action.

TABLE OF CONTENTS PAGE NO.
SECTION A= CLAIMANT IDENTIFICATION..c..commmssmmmmnsmnsimsisvivsses i s e ses s s s s aisp s dvin 2
SECTION B - GENERAL INSTRUCTIONS. ....uui ittt et cr e ee e e e ee e e s e me s e e rr s s ee e s e e eaan s 3-4
SECTION C - SCHEDULE OF TRANSACTIONS IN VALEANT PHARMACEUTICALS COMMON SHARES.............. 5-6
SECTION D - SCHEDULE OF TRANSACTIONS IN VALEANT PHARMACEUTICALS NOTES........ccovvvvevirennenen. 710
SECTION E - RELEASE OF CLAIN... ..ot s s rr e s s s e s st s s e e n e e s ann e anneens 11
SECTION F £ EERTIFICATION covcrmmsemmmansmnvesmmsoivasssiniss sors s s mo s s e s 0 e S s s S Vi e e i 11-12

www.ValeantSecuritiesSettlement.ca

Important - This form should be completed IN CAPITAL LETTERS using BLACK or DARK BLUE baﬁpomt/fountam pen.
Characters and marks used should be similar in the style to the following:

ABCDEFGHIJKLMNOPQRSTUVWXYZ12345670
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SECTION A — CLAIMANT IDENTIFICATION

Claimant or Representative Contact Information:

The Claims Administrator will use this information for all communications relevant to this claim (including the cheque, if eligible for
payment).

If this information changes, you MUST notify the Claims Administrator in writing at the contact information noted on page 1.

Claimant Name(s) (as you would like the name(s) to appear on the cheque, if eligible for payment):

Account Number(s):
/
/
Street Address:
City:
Province/Territory/State: Postal/Zip Code: Country:

Name of the Person you would like the Claims Administrator to contact regarding this claim (if different from the Claimant
Name(s) listed above):

Daytime Telephone Number: Evening Telephone Number:

Email Address (Email address is not required, but if you provide it you authorize the Claims Administrator to use it in providing
you with information relevant to this claim.)

NOTICE REGARDING ELECTRONIC FILES: Certain claimants with large numbers of transactions may request to, or may be requested
to, submit information regarding their transactions in electronic files. To obtain the mandatory electronic filing requirements and file layout,
please visit the Settlement website www.ValeantSecuritiesSettlement.ca or you may email the Claims Administrator's electronic filing
department at info@ValeantSecuritiesSettlement.ca. Any file not in accordance with the required electronic filing format will be subject to
rejection. No electronic files will be considered to have been properly submitted unless the Claims Administrator issues an email after processing
your file with your claim numbers and respective account information. Do not assume that your file has been received or processed until you
receive this email.

To view Epiqg’s Privacy Notice, please visit
https:/flwww.epiqglobal.com/en-us/privacy-statement

Page 2 of 12




SECTION B — GENERAL INSTRUCTIONS

A. It is important that you completely read and understand the Notice of Settlement Approval Hearing in the Valeant
Pharmaceuticals Securities Class Action (the "Notice”), the Settlement Agreement and the Plan of Allocation, which contain
the definitions of many of the defined terms (which are indicated by initial capital letters) used in this Claim Form.

TO BE ELIGIBLE TO RECEIVE A PAYMENT FROM THE SETTLEMENT FUND CREATED BY THE SETTLEMENT, YOU
MUST SUBMIT YOUR COMPLETED AND SIGNED CLAIM FORM TO THE CLAIMS ADMINISTRATOR, RECEIVED ON OR
BEFORE 11:59 PM (EASTERN TIME) ON FEBRUARY 15, 2021, ADDRESSED AS FOLLOWS:

Valeant Securities Class Action Settlement Claims Administrator
c/o Epig Class Action Services Canada Inc.
info@ValeantSecuritiesSettlement.ca
P.O. Box 507 STN B
Ottawa ON K1P 5P6

B. The Claim Form is directed to the following Settlement Class Members:

Primary Market Sub-Class: All persons and entities, wherever they may reside or may be domiciled, who, during the
period February 28, 2013 to November 12, 2015, acquired Valeant’s Securities in an Offering, and held some or all
of such Securities at any point in time between October 19, 2015 and November 12, 2015, excluding any claims in
respect of Valeant's Securities acquired in the United States (but not excluding any claims in respect of VValeant's 4.5%
Senior Notes due 2023 offered in March 2015);

-and-

Secondary Market Sub-Class: All persons and entities, wherever they may reside or may be domiciled who, during the
period February 27, 2013 to November 12, 2015, acquired Valeant’s Securities in the secondary market and held
some or all such Securities at any point in time between October 19, 2015 and November 12, 2015, excluding any
claims in respect of Valeant’s Securities acquired in the United States.

C. If you are a member of the Class, you are bound by the outcome of the Action, including the terms of the settlement if
approved, WHETHER OR NOT YOU SUBMIT A CLAIM FORM.

D. Submission of this Claim Form, however, does not ensure that you will share in the proceeds of the Settlement Fund created
in the Action. Distribution of the Settlement Fund will be governed by the Plan of Allocation, as approved.

E. Use Sections C and D of this Claim Form to supply all required details of your transaction(s) in Valeant Pharmaceuticals
securities. On the schedules provided, please provide all of the information requested below with respect to all of your
holdings, purchases, acquisitions for sales and dispositions of Valeant Pharmaceuticals common shares and notes, whether
such transactions resulted in a profit or a loss. Failure to report all transactions during the requested periods may result in the
rejection of your claim.

F. You are required to submit genuine and sufficient documentation for all of your transaction(s) in and holdings of Valeant
Pharmaceuticals securities, as requested in Sections C and D of this Claim Form. Documentation may consist of copies of
broker confirmation slips, broker account statements or an authorized statement from your broker containing the transactional
information found in a broker confirmation slip. The Releasees and the Claims Administrator do not independently have
information about your investments in Valeant Pharmaceuticals securities. IF SUCH DOCUMENTS ARE NOT IN YOUR
POSSESSION, PLEASE OBTAIN COPIES OR EQUIVALENT CONTEMPORANEOUS DOCUMENTS FROM YOUR
BROKER. FAILURE TO SUPPLY THIS DOCUMENTATION COULD DELAY VERIFICATION OF YOUR CLAIM OR COULD
RESULT IN REJECTION OF YOUR CLAIM. DO NOT SEND ORIGINAL DOCUMENTS. Please keep a copy of all
documents that you send to the Claims Administrator.
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SECTION B — GENERAL INSTRUCTIONS (CONTINUED)

G. Please note: A Claimant must have sustained a Compensable Loss in order to be eligible to receive a payment from the
Net Settlement Amount. A Claimant that has not suffered a Compensable Loss as calculated under the Plan of Allocation
will not be entitled to receive any portion of the Net Settlement Amount.

H. Separate Claim Forms should be submitted for each legal entity (e.g., a claim from joint owners should not include separate
transactions of just one of the joint owners, and an individual should not combine his or her RRSP or IRA transactions with
transactions made solely in the individual's name). Conversely, a single Claim Form should be submitted on behalf of one
legal entity including all transactions made by that entity on one Claim Form, no matter how many separate accounts that
entity has (e.g., an individual shareholder with multiple accounts should include all transactions made in all accounts on one

Claim Form).

I. All joint beneficial owners must sign this Claim Form. If you purchased or acquired Valeant Pharmaceuticals securities in
your name, you are the beneficial owner as well as the record owner. If, however, you purchased or acquired Valeant
Pharmaceuticals securities and the securities were registered in the name of a third party, such as a nominee or brokerage
firm, you are the beneficial owner of the securities, but the third party is the record owner.

J. Agents, executors, administrators, guardians, and trustees must complete and sign the Claim Form on behalf of
persons represented by them, and they must:

a. expressly state the capacity in which they are acting;

b. identify the name, account number, address and telephone number of the beneficial owner of (or other person or
entity on whose behalf they are acting with respect to) the Valeant Pharmaceuticals securities; and

c. furnish herewith evidence of their authority to bind the person or entity on whose behalf they are acting. (Authority
to complete and sign a Claim Form cannot be established by stockbrokers demonstrating only that they have
discretionary authority to trade stock in another person’s accounts.)

K. If you are a Nominee (institution) submitting a claim on your own behalf or on behalf of other beneficial owners or
a claim preparer submitting on behalf of beneficial owners, you must provide the following five (5) documents:

One (1) Claim Form

One (1) Signature Verification Document

One (1) Data Verification Document

One (1) Authorization Document (if filing on behalf of clients or customers)
One (1) Excel Spreadsheet Containing Transactions and Holdings

Ppao oy

visit www.ValeantSecuritiesSettlement.ca and see our FAQ page for more information.

L. By submitting a signed Claim Form, you will be swearing that you:

a. Own(ed) the Valeant Pharmaceuticals securities you have listed in the Claim Form; or
b. Are expressly authorized to act on behalf of the owner thereof.

M. The Claims Administrator will acknowledge receipt of your Claim Form by email to the email address provided with the claim
submission or by mail, should there not be an email address available.

N. If your address changes in the future, or if the Claim Form was sent to an old or incorrect address, please send
the Administrator written notification of your new address. If you change your name, please inform the Claims Administrator.

If you have questions concerning the Claim Form, or need additional copies of the Claim Form or Notice, you may contact the
Claims Administrator, at the above contact information or by toll-free phone at 1-833-290-4729 or you may download the

documents from Www.ValeantSecuritiesSettlement.ca
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SECTION C — SCHEDULE OF TRANSACTIONS IN VALEANT PHARMACEUTICALS COMMON SHARES

This page refers to account number only
Please complete this only if the same beneficial owner has multiple accounts

1. BEGINNING HOLDINGS: State the total number of Valeant Pharmaceuticals
common shares you held as of the close of trading on February 27, 2012. (Must be
documented.)

PRIMARY MARKET TRANSACTIONS

2. PURCHASES OF SHARES OFFERING: Separately list each and every purchase of Valeant Pharmaceuticals common
shares pursuant to the June 2013 Share Offering AND the March 2015 Share Offering (Must be documented.)

Trade Date Total Purchase/Acquisition Currency Type
List Chronologically Number of Shares Price Per Share Price (including commissions, CAD/USD/Other
(MM/DD/YY) Purchased or Acquired ree il taxes and fees) “OTH

SECONDARY MARKET TRANSACTIONS

3. PURCHASES/ACQUISITIONS: Separately list each and every purchase and/or acquisition of Valeant Pharmaceuticals
common shares on the secondary market from February 27, 2012 to November 12, 2015. (Must be documented.)

Trade Date(s) Total Purchase/Acquisition Currency Type
List Chronologically Pulr\'léjhn;lsag:i %fr%h:gﬁ?red Price Per Share () Price (including commissions, CAD/USD/Other
(MM/DD/YY) taxes and fees) “QTH”

I:l I:I All the securities mentioned in this page {2023 4.5% Notes exempted) were NOT acquired in the U.S.
YES NO

IF YOU NEED ADDITIONAL SPACE TO LIST YOUR TRANSACTIONS YOU MUST PHOTOCOPY THIS PAGE AND
CHECK THIS BOX [ IF YOU DO NOT CHECK THIS BOX THESE ADDITIONAL PAGES WILL NOT BE REVIEWED
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SECTION C — SCHEDULE OF TRANSACTIONS IN VALEANT PHARMACEUTICALS COMMON SHARES .

(CONTINUED)

This page refers to account number only
Please complete this only if the same beneficial owner has multiple accounts

4. SALES/DISPOSITIONS: Separately list each and every sale and/or disposition of Valeant Pharmaceuticals common
shares on the secondary market from February 27, 2012 to November 12, 2015. (Must be documented.)

Trade Date(s) Number of Sh To_tal Sal_elDisposit_ior_l Price Currency Type
List Chronologically Sold of Dispoasd of Price Per Share (5) (including commissions, ¢ ap/ysp/Other
(MM/DD/YY) taxes and fees) “OTH"

5. ENDING HOLDINGS: State the total number of Valeant Pharmaceuticals common
shares you held as of the close of trading on November 12, 2015. (Must be
documented.)

IF YOU NEED ADDITIONAL SPACE TO LIST YOUR TRANSACTIONS YOU MUST PHOTOCOPY THIS PAGE AND
CHECK THIS BOX (I IF YOU DO NOT CHECK THIS BOX THESE ADDITIONAL PAGES WILL NOT BE REVIEWED
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EXHIBIT 1 - LIST OF ELIGIBLE VALEANT PHARMACEUTICALS NOTES

Security code Description CUSIP/ISIN Primary Market Offering
92912EACT / US92912EACT5 '
EAC VRl=anES.26kA BERDY OffeTnr Su(?i?éi?aygﬁzgtjune
notes due 2018 USC96715AC84 9
27,2013
aleant 7.50% senior : :
EAA notes due 2021 USC96715AA29 Offering Circular dated June
27,2013
91911KAD4 / US91911KAD46 '
KAD Veleant5.626ie senior 5#5%2"3%&2'?32@
notes due 2021 USC94143AD31 November 15, 2013
Valeant 5.50% senior 91911KAE2 / US91911KAE29 Pursuant to Valeant's
KAE unsecured notes due Offering Memorandum
2023 USCO94143AE14 dated January 15, 2015
Valeant 5.375% senior | 91831AAA9 / US91831AAA97 Pursuant to Valeant's
AAA unsecured notes due Offering Memorandum
2020 USC96729AA31 dated March 13, 2015
Valeant 5.875% senior | 91831AAB7 / US91831AAB70 Pursuant to Valeant's
AAB unsecured notes due Offering Memorandum
2023 USC96729AB14 dated March 13, 2015
Valeant 4.50% senior XS51206091651 / Pursuant to Valeant's
165 unsecured notes due XS1205619288 Offering Memorandum
2023 dated March 13, 2015
Valeant 6.125% senior | 91831AAC5/ US91831AAC53 Pursuant to Valeant's
AAC unsecured notes due Offering Memorandum

2025

USC96729AC96

dated March 13, 2015
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SECTION E — RELEASE OF CLAIMS

YOU MUST READ THE RELEASE AND CERTIFICATION BELOW AND SIGN ON THE NEXT PAGE.

I (we) acknowledge that, as of November 16, 2020, | am releasing certain claims and agreeing to restrictions on further litigation
of certain claims in accordance with the terms of the Settlement Agreement and the Orders of the Quebec Superior Court.

SECTION F — CERTIFICATION

By signing and submitting this Claim Form, the Claimant(s) or the person(s) who represents the Claimant(s) certifies (certify), as
follows:

1. That | (we) have read the Notices, the Plan of Allocation and the Claim Form, including the releases
provided for in the Settlement;

2 That the Claimant(s) is (are) members of the Class, as defined in the Notices, and is (are) not one of
the individuals or entities excluded from the Class (as set forth in the Notice and above in Section B,
paragraph C);

3. That the Claimant(s) owns(ed) the Valeant Pharmaceuticals securities identified in the Claim Form and
(has) have not assigned the claim against the Releasees to another, or that, in signing and submitting this
Claim Form, the Claimant(s) has (have) the authority to act on behalf of the owner(s) thereof;

4. That the Claimant(s) has (have) not submitted any other claim covering the same purchases,
acquisitions, sales, or holdings of Valeant Pharmaceuticals securities and knows of no other person
having done so on his/her/its/their behalf;

5. That the Claimant(s) submits (submit) to the jurisdiction of the Court with respect to his/her/its/their claim
and for purposes of enforcing the releases set forth herein; AND

6. That | (we) agree to furnish such additional information with respect to this Claim Form as the Claims
Administrator or the Court may require.
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SECTION F — CERTIFICATION (CONTINUED)

UNDER THE PENALTIES OF PERJURY, | (WE) CERTIFY THAT ALL OF THE INFORMATION PROVIDED BY ME (US)
ON THIS FORM IS TRUE, CORRECT, AND COMPLETE, AND THAT THE DOCUMENTS SUBMITTED HEREWITH ARE
TRUE AND CORRECT COPIES OF WHAT THEY PURPORT TO BE.

Signature of Claimant

Print Name of Claimant Date

Signature of Joint Claimant, if any

Print Name of Joint Claimant, if any Date

Important: If Claimant is other than an individual, or is not the
person completing this form, the following MUST also be

provided:

Signature of Person Completing Form

Print Name of Person Completing Form Date

Capacity of person signing on behalf of Claimant, if other than an
Individual (e.g., executor, president, trustee, custodian, etc.)

Proof of Authority to file YES NO

THIS CLAIM FORM MUST BE SUBMITTED TO THE CLAIMS ADMINISTRATOR, RECEIVED NO LATER THAN
11:59 PM (EASTERN TIME) ON FEBRUARY 15, 2021 AS FOLLOWS:

Valeant Securities Class Action Settlement Claims Administrator
c/o Epiq Class Action Services Canada Inc.
info@ValeantSecuritiesSettlement.ca
P.O. Box 507 STN B
Ottawa ON K1P 5P6

A Claim Form shall be deemed to have been submitted when actually received by the Claims
Administrator.

PLEASE NOTE: Accurate claims processing can take a significant amount of time. We appreciate your patience.
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