
1 4 MAI 2018 

NOTICE OF CLASS ACTION 
MEMORANDUM 

DATE: APRIL 25, 2018 

SECURITY DESCRIPTION: PETROLEO BRASIL SP PREF ADR 

ISIN: US71654V1017 

HEARING DATE: JUNE 04, 2018 

EXCLUSION DATE: APRIL 27, 2018 

PROOF OF CLAIM DEADLINE: JUNE 09, 2018 

Enclosed for your consideration is a Notice of Pendency of Class Action, Proposed 
Settlement of Class Action, and Proof of Claim involving the above-mentioned security. 
Kindly note that if you wish to participa te in the settlement please complete the enclosed 
Proof of Claim and forward it together with any Supporting documentation if required, 
postmarked no la ter than JUNE 09, 2018 to one of the following address: 

CLAIMS ADMINISTRA TOR 
IN RE PETROBRAS SECURITIES LITIGATION 
CIO GCG 
POST OFFICE BOX 10280 
DUBLIN, OH 43017-5780 
TELEPHONE: 1-855-907-3218 
WEBSITE: WWW.PETROBRASSECURITIESLITIGA TION.COM 
EMAIL: INFO@PETROBRASSECURITIESLITIGATION .COM 

Contact your account representative if you require additional information relating to 
activity within your account during the class action period. 

Kind Regards, 
Corporate Actions/Reorganization Department 
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AUTHORIZED BY THE U.S. DISTRICT COURT FOR THE SOUTHERN DISTRICT OF NEW YORK 

If Vou Previously Putchased or Otherwise Acquired Certain Petrobras Securities, 
Vou Could Geta Cash Payment from a Class Action Settlement. 

• There are two (2) proposed settlements in a securities dass action lawsuit brought by investors against Petr6Ieo Brasileiro S.A. 
("Petrobras") and certain of its affiliates, underwriters, exterhal auditors, a hd current and former directors and officers. These 
settlements total US$3 billion (US$3,00o,900,ooo.oo) in cash that, if approved, will resolve all daims in the action (the 

-~Settlement"--0~-".Settlements"..) .. - . 

• lnvestors covered by the Settfement have legal rights and options, and there are deadlines for exercising those rights and 
options. · · 

• ·You 'maybe, coveréd by the Settlement if you purchased and/or Ôtherwise aCquired certain Petrobras securities bétween January 
22, 2010 and Joly 28, 2015. Please see Question 6 to détermine whéther you are covered by the Settlement. 

• The proposed settlement could provide for a cash payment dependihg on: which securities you purchased or acquired; the 
number of eligible securities that you purchased or acquired; when you purchased or acquired the eligible securities; if and when 
you subsequently sold the eligible securities; and, for some people covered by the settlement, whether or net you aise purchased 
and/or othérwise acquired certain additional Petrobras securities. 

IF VOU ,REQUESTED EXCLUSION IN RESPONSE TO THE PREVIOUSL Y MAI LED NOTICE OF PENDENCY o ·F CLASS ACTÎON 
DATED MAY 9, 2016, VOU ARE INCLUDED IN THIS SETTLÈMENT, ANb VOU MUST REQUEST EXCLUSION AGAIN PÙRSUANT 

TO THIS NOTICE IF VOU DO NOT WANT TO BE 11\!CLUDED IN THE SETTLEMENT CLASS. 

Please re-ad this Notice càrefully. Your legal rights are affected, whether o~ not you act. Vou are encour:l'ged to periodically 
check the wèbsite: WWW;PetrobrasSec:uritieslitigation.corn. 

A. BASIC INFORMATION 

j~_1._w_·_h_a_t_is_t_h_ls_·_N_o_ti_c_e_a_b_o_u_t?_-__________________________ ~-- ~-----'---'I 
A Court authorized this Notice because you havé a right to know about the proposed Settlement of a class action lawsuit and your options· 
and associated deadlines before the' Court decides whethér to approve the Settiement. 

The District Court in charge of the case is the United States District Court for the Southern District of New York,; U.S'. District J~dge Jed -S. 
Rakoff presiding_ (the "District Court"). · The case is known as ln re Petrobras Securities Litigation, Case Number 14-Cv--09!362 (JSR).1 

On February 28, 2018, the District Court preliminarily approved the Settlement, provisic:>nally cértified t),e Sétfl~mént Clâss (as defined 
below), authqrized this Notice to be disseJT1inatedJo potential Settlement Class Members, a_nd schédulèd thé Settlemént Héaririg to 
considerwhether·to grant final approval to the Settlement. 

. . C - . . - . . . . . ·, ·. . . 
The District Court directéd that this Notice be mailed to you because you or some.one in your fàmily or an investment aécount for which . 
you serve as a custodian may have purchased or otherwise acquired the Petrobras Securities (as detailed in QuestiOn 4 below) du'ring the 
Class Period {às detailed in Questions 4 and 6, below). The District Court hàs directéd us to Sehd you this Notice because, as a potential 
Sêttlement Class Mernber, you have a right to know about yol.ir options before the District Court rules. on the proposed Settlement as to 
the Settling Defendants. · · 1, · • · 

The purpose of this Notice is to inform you of the terms of the proposed Settlement as to the Settling Defendants, hoW you might be 
affected, how to Choôse not to participate in the Settlement, and how to abject to the Settlement if you wish to do so. lt is aise being sent 
to inform you of a héaring to be held by the District Gourt to corisider the Jairness, reasonableness, and adequacy of the Settlement, and 
the motion by Class Counsel for payment of attorneys' tees and reimbursement of expenses (the "Settlement Hearing"). See Question 17 
below for details about the Settléinent Heàring, including the -date. and location of the hearing. 

If the. Distrîct"Court approves the l3ettlement and thé Plan of Allocation (or some ôther plan-of allocation), the Settlem_ent Administrator 
selected by Clàss Counsel and àpprôved by the District Court wiHi'nake payments to Authorized Claimants pürsuanno thé Settlémént 
after any objections and appeals are resolved and after the completion of.ail daims processing: Pleàse be patiént; as tllis pi'ocess can 
take some time to complete. 

Petrobtas and certain of its âffiliatês, underWriters, external auditors; and currens_ and former directors and officers, as well as other. 
individuals, have been named as defendants in this lawsuit This Notice explains th.e lawsuit, the proposed Settlement, and your legal 
rights. Yeu are NOT being sued. The District Court still has to decide whether to finally approve the Settlement. Payments will be 

1 This Notice hereby incorporates by reference the definitions in the Stipulation of Settlement and Release entered into among the Class 
Rèpresentatives, the Petrobràs Defenêlants, aiid the Uiiderwriter Defendants on February 1, 2018 (the "Petrobras Stipulation"), and all capitalized terrns, 
unless otherwisé dèfined herein, shall have the same meanings as set forth in the 'Petrobras Stipulation. To the extent a definition in the Petrobras 
Stipulation conflicts with a definition in ttie Stipulation and Agreement of Settlement, dated as of November 30, 2017, as amenêled (the "PwC Stipulation"), 
the definition in the Petrobras Stipulation shall govern. Copies of both the Petrobras Stipulation and the PwC Stipulation are available at 
www.PetrobrasSecuritiesLitigation.com. 

QUESTIONS? CALL TOLL FREE 1..855-907-3218 OR VISIT WWW.PETROBRASSECURÎTIESLITIGATION.COM. 
PLËASE CONTINUE TO CKECK THE WEBSITE. PLEASE DO NOT CALL THE JUDGE OR THE CLERK OF COURT. 



distributed only if the District Court finally approves the Settlement and, subje\:t to the terms of the Settlement, the Settlement approval is 
upheld after any appeals. Pleal5.e be patient a,nçf check the website ide11tified in this Notice regularly_. Please do not contact Petrobras or 
its affiliates about the details of this settlement ~hile it is pending pefore the Court. _,; 

Ypur /_égal rights may be affected evep If you do not act. 
. P/ease read.this.Nopce car~fu/ly. 

Vou may: ·. 
"-

SUBMIT A PROOF OF CL,AIM 
POSTMARKE_D OR SU.~MITT~D NO 
LATER THAN JUNE 9, 2018 

YOÜR LEG.AL RIGHTS AND OPTIONS 

, 
' If you do not request exclusion, and you want to qualify for a payment, you must timely 

complete and return \he Proof of-elaim that accompanies this Notice . 
. . -.· . . ,· . . 

Read the instructions carefully; fill out the Proof of Claim; sign it; and submit it online at 
www.PetrobrasS~curitiesLitiqati,on.com or mail it to: 

ln re Petrobras Securities Litigation 
c/o GCG 

P.O. Box 10280 
Dublin, OH 43017-5780 

. postrnarke~ no later tha,n Ju'n_e 9, 2018, 

lfyou do not submlta timely
1

Proof of Claim wi.t aUofthe reqùired information, you will 
not receive a paymenl from the Sèttlement Fund; however, unless you expressly 

... exclu de your-$elf from the Settlement as described in this Notice, you will still be bound 
in an otner- t.espec~ by··the Stipulations, the District Court's Judgment, and other 
judgments an_d orders, including releases, contàined therein . 

EXCLl,JDE YOURSEL,.F FROM THE 
SETTLE~'(ENT C!aASS;BY SUBMITTING A 
WRITTEN REQUEST FOREXCLUSION ·-· -
FORM SO THAT 1;( 15 RECEIVED NQ 
LAtER Îl1AN APRIL 27, 2018· ,. 

:.. 

OBJEèT BY SUBMITTING A1WRffTEN 
OBJECTION 50 THAT IT 15 RECEIVED NO 
LATER THAN MAY 11, 2018 

GO TQ A H.EA~IN<., ON J.UNE 4, 2018 AT 
2:()0 PM, AND Fll,,E,A NOTIC,E OF . 
INTENTION TO APPEAR 50 THAT IT IS 
RECE/VED NO LA TER THAN MA Y 11, 
2018 

DONOTHING 

/ 

You can exclude yourself from this lawsuit and receive no payment pursuant to this 
-Settier:nenf · • · · · .- " · 

. . ·' . , . . . 

This is the onl~oppon that allows you to ever .e part of any other lawsuit against any 
olthe Petrobras :·bèfenqants/ the Under'wrfter Defendânts, PwC, Bj'azil , ·o.r the other 
Released Pàrties2 co'nceming the claims that were, or could have been, assérted in 

_ ,his case. :- . · -· ·,. 

BE CAREFU.Ll IF VOU EXCLUDE YOURSELF FROM THE SETTLEMENT YOU 
MAY NOT BE ABLE TO BRING CERTAIN CLAIMS AGAlt:,IST THE ·RELEASED 
PARTIES ~ECAUSE THE TIME TO BRING Tl:IOSE CLAIMS MAY . HAVE 
EXPIRED . . _ · .. 
. '\. • • •. ~ • l, i '. 

If you do not recquestex_clusion from the Settlement Cla_ss, and you want to object to 
the proposed Settlement as to the Petrobras Defendants, the Underwriter.Defend9nts, 
PwC Brazil, or the other Released Parties and/orAhe request for attorneys' fees and 
expèrisès, you rnu:st wnte to the Djstrjct Coùrt and èxplain your objection. 

. . . . ' ·- . 

You c&nnot object ify9,u have requesteq excl s,ion from the Settlemen\ Class. 

Filing a wri_tten objection and notice of intentioh to appear t>y May 11, 2018 allows-you 
to spe;1ls in court é:lt the dis_cretipn of the D strict Court, a.bout the fairness of the . 
propo$ed Sett)erri'ent, 'and/or the request for attorneys' fees and rêirnbursement of 
expetlSE)S. · · 

If you submit a written objection, you may (but you do not have to) attend the hearing 
ançl, .at ttie discretion of the mstri.ct Court, speak to the District Court about your 
objection. -

Remain a Settlement Class Member. Get no payment. Give up your rights. 

2 With respect to PwC Brazil , "Released Parties· includes "PwC Released Parties" as defined in the PwC Stipulation. 

QUESTION$?. . CA_L,.L TQLL FREE 1-8,55,907-.3218 OR VISIT WWW.PETROBRASSECURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE. PLEASE DO NOT CALL THE .JUDGE OR THE CLERK OF COURT. 
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1 2. What is this lawsuit about? 

This lawsuit alleges, ambng other things, that during the Glass Period defendants violated the federal securities laws by making taise and 
· misleading statements regarding Petrobras's financial statements, business, operational and compliance policies by concealing a bribery 
and kickback scheme. Among other things, the lawsuit further alleges that defendants made materially taise and misleading statements 
throughout the Glass Period about, among other things, the value of Petrobras's assets, the amounts of Petrobras's periodic expenses 
and net incotne, whether Petrobras suffered from material weaknesses in its disclosure contrèls and procedures and internai coritrols over 
financial reporting, and Petrobras's statements that it operates with integrity. 

Tfie Pefro6ras DeTënOants, tne Unaerwnter Deîendants, and PwC Bra:z;il deny ail claims of wrongdoing, that they are liable to Glass 
Representatives and/or the Settlement Glass or thàt Glass Rèpresentatives or other members of the Settletnent Glass suffered a ny injury. 
Throughout the course, of the Action, the Defendants have denied and continue to deny liability and maintain that they have meritorious 
defenses, including that Petrobras was a victim of the sc:heme alleged by the Plaintiffs in the Action and that the UriderwriterDefendahts 
performed appropriate due diligence. 

You can read the Fourth Amended Consolidated Glass ActionGomplaint by visiting www.PetrobrasSecuritiesLitiqation.com. Petrobras, 
the Underwriter Dêfendants, and PwC Brazil deny that they Violated any law, deny liability, and deny that th'ey engaged in any wrongdoing 
with respect to the Petrobras Sècurities. The Settling Parties àgreed to resolve the case before these issues were decided by the District 
Court. 

1 3. Who are the settling parties? 

The Settlernents were entered into between: 

(i) The District-Court appointed Class Representatives: 

a. Universities Superannuation SchemeUmitéd (aëting as sole corporate trustee of Universities Superannuation 
Schème) ("USS" or "Lead Plaintiff') ; 

b~ North Carolina Department of State Treasur'er ("North Carolina"); and 

c. Employees' Retirement System of the State of Hawaii ("Hawaii"); and 

(ii) The Settling Defendants: 

a. Petr6Ieo Brasileiro S.A. - Petrobras ("Petrobras"), Petrobras Global Finance B.V. ("PGF"), and Petrobras America Inc. 
("PAi") (collectively, the "Petrobras Defendarits"); and · · 

b. 88 Securities Ltd., Citigroup Global Markets Inc., J.P. Morgan Securities LLC, ltau BBA USA Securities, (ne., Morgan 
Stanley & Co. LLC, HSBC Securities (USA) Inc., MitsU\:)ishi UFJ Securitiés (USA), Inc: (n/k/à MUFG Securities . 
Atnericas Inc.); Merrill Lynch, Pierce, Fenner & Smith lncorpofated, Standard Chartered Bank; Bank of China (Horig 
Kong) Limited, Banco Bradesco 881 S.A., Banca IMI S.p.A. and Scotia Capital (USA) Inc. (colleétively; the 
"Underwtiter Defendants"), and · 

c. PriëewaterhouseCoopers Auditores lndépendentes ("PwC Btazil"). 

The Settlement will also dismiss daims against: Almir Guilherme Barbassa, Jose Carlos Cosenza, Paulo Roberto 'Costa, Renato de 
Souza Duque, Guillherme de Oliveira Estrella; Maria das Graças Silva Foster, Jose Miranda Formigli Filho, José Sergio Gabrielli, Silvio 
Sinedino Pinheiro, Daniel Lin:,a de Oliveira, José Ràimundo Brandâo Pereira, Sérvio Tulio da Rosa Tinoco, Paulo Jose Alves, Gustavo 
Tai'din Barbosa, Alexandre Quintao Fernandes, Marcos Antonio Zacarias, Cornelis Franciscus Jozef Looman,Theodore M.-Helrhs (the 
"lndividual Defendants"), Banco Votorantim Nassau Branch, Santander lnvestment Securitiés Inc., and Petrobras International Finance 
Company (collectively, with the ~Settling Defendants", the "Defendants"). 

Therefore, the Settlement; if approved by the District Court, will end the claims of the $ettlement Glass in the Action. 

4. What securities are lncluded ln the Settlement? 

The securities included in the Settlement are those described below. The Settlement Glass includes ail Persons who: 

(a) 

(b) 

during the time Period between January 22, 2010 and July 28, 2015, inclusive (the "Glass Period"), purchased or ot~erwise 
acquiréd Petrobras Securities, including debt securities issued by PifCo and/or PGF, on the New York Stock Exchange or 
pursµant to other Covered Transactions; and/or 

purchased or otherwise acquired debt securities issued by Petrobras, PifCo, and/or PGF, in Covered Transactions, directly 
in, pursuant and/or traceable to a May 13, 2013 public offering registered in the United States and/or a March 10, 2014 public 
offering registered in the United States before Petrobras made generally availablê to its Sécurity holders an eamings 
Statement covering a period of at least twelve months beginnirig after the effective date of the offerings (August 11 , 2014 in the 
case of the May 13, 2013 public offering and May 15, 2015 in the case of the March 10, 2014 public offering). 

For purposes of the Settlements, "Covered Transaction" means ariy transaction that satisfies any of the following criteria: 

(i) any transaction in a Petrobras Security listed tortrading on thé New York Stock Exchange ("NYSÈ"); 
C 

(ii) any transaction in a Petrobras Security that cleared or settled through the Depository Trust Company's book-entry system; or 

QUESTIONS? CALL TOLL FREE 1-855-907-3218 OR VISIT WWW.PETROBRASSECURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE. PLEASE DO NO-T CALL THE JUDGE OR THE CLER.K OF 'COURT. 
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(iii) any transaction in a Petrobr~s Security to which the United States securities laws apply, including as applicable pursuànt to 
the Svpreme Court'_s decision in Morrison v. National Australia Bank, 561 U.S. 247 (2010). · 

The following. are Petrobras Securities that satisfy criteria (i) and (ii): 

DescriP.tio_n CUSIP or ISIN 

Petrobras Common ADS (PBR) ,. 
1 

. •. 

Petrobras Preferred ADS (PBR/A) 

8.375% Global Notes due 2018 71645WAH4 

6.125% Global Note~ due 2016 71645V\IAL5 
.. 

5.875% ·Global Notes due 201_8 716~5WAM3 

7.875% Global Notes due 2019 71645WAN1 

•5.75% <31obal Notes due 2020 71645WAP6 ,, 

6.875% Global Note~ d.ue 2040 71645WAQ4 . 
3.'875% Global Notes diJe 2016 71645WAT8' 

... 
/ 

5.375% Global Notes due 2021 71645WAR2 

6.750% Global Notes due 2041 71645WASO ... 

3.500% Global Notes due 2017 71645WAU5 ·" 
- . . 

2.875% Global Notes due 2015 71645WAV3 

2.000% Global Notes due 2016 71647NAC3 
--· 

3.000% GlobalNotesdue.2019 . • 71647NAB5 ., 

4.375% Global Notes due 2023 · 71647NAF6 

5.625% Global Notes due 2043 71647NM7 

3M LIBOR + 1.620% Floating Rate Global Note.s çlue 2016 .. .71647N.AD1 - . 
3M LIBOR + 2.140% Floating Rate Global Notes due 2019 71647NAE9 

3.250% Global Notes due 2017 71647NAG4 

4.875% Gràb~I Notes·oue 2020 ·· 71647NAH2 

6.250% Global Notes due 2024 71647NAM1 

7 .2503/o Giobàl Notes· dùe 2044 -
, ·,. .. -· ... ·., . 

71647NAK5 
-

. . . .-.. . ' . .' . . .. ,•" . ~ '· ' 

~tv1 qsqR + 2.- 36Q'z'q F.!qaijrig_Ratë Global Notes dl,!e.2017 - .· .· }1647NAJ8 
. .. 

. 3M LIBOR +.2 .. 880% Floating Rate:Global Notes due 2920 · 7·1647NAL3 -. .. , 

6.850% Global Notés due 2115 · 71647NAN9 '. 

9.125°/4,Global Notes due 2013 .. 71645V\!AG6 

J.75% Gloqal Note~ .91,1~ ?0_14 
' 

r . ,. 71645W~O -
. -

The following is .a fulUistof Petrobras ~ecuriti.es that are e/igible to satisfy criterion (iii) if they were purchased in a transaction to which the 
Üni.ted States,securities laws apply: '· · · 

.. . , 
Description 

.. 
CUSIP qr I5,IN 

Petrobras Corn-mon AQS (PBR) ., 
.. 

P.etrobras _Preferrecl Aps _(PBR/A) . 
.. 

8.375% Global Notes due 2018 71645WAH4 .. ., 

6.125% Global Notes du_e 2016 71645WAL5 

5.875% Global Notes due 2018 71645WAM3 I 

7.875% Glo.bal Notes due 2019 ·, 
71q45WAN1 

5. 75% .Global Notes due 2020 71645WAP6 ' 
6.875% Glo1;1al Not~s due 2040 J 71645WAQ4 

3.875% G,lo~àl Notes due 201€! 71645WAT8 

5.375% Global Ncites due 2021 71645WAR2 

6.750% Global Notes dùe 2041 
.. 

7164_5WASO 
3.500% Global Notes due 2017 71645WAU5 

2.875% Global Notes due 2015 71645WAV3 

2.000% Global Notes due 2016 71647NAC3 

3.000% Globa.l Notes due 2019 71647NAB5 

4.375% Global Notes due 2023 71647NAF6 

5.625% Global Notes due 204.3 71647NAA7 

QUESTIONS?' CALL TOt.L FREE 1-855-907-3218 OR VISIT WWW.PETROBRASSECURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THEWEBSITE. PLEASE DO NOT CALL THE JUDGE OR THE CLERK OF COURT . . 4 - , - . 
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Description CUSIP or ISIN 

3M LIBOR + 1.620% ~loating Rate Global Notes due 2016 71647NAD1 

3M LIBOR + 2.140% Floating Rate Global Notes due 2019 71647NAE9 

3.250% Global Notes due 2017 71647NAG4 

4.875% Global Notes due 2020 71647NAH2 

6.250% Global Notes due 2024 71647NAM1 

7.250% Global Notes dué 2044 71647NAi<5 
----·- ---- - - -------- ---· ---- ... - -· --· -·-

3M LIBOR + 2.360% Floating Rate Global Notes due 2017 71647NAJ8 

3M LIBOR + 2.880% Floating Rate Global Notes due 2020 71647NAL3 

6.850% Global Notes due 2115 71647NAN9 

9.125%_ Global Notes due 2013 71645WAG6 

7.75%Global Notes ·due 2014 71645WAJ0 

9.75% Global Notes due 2011 71645WAB7 

11 % Global Notes due 2012 BRPETRDBS019 

10.3% Global Notes due 2010 BRPET~DBS027 

2.15% Glob~I.Notes due 2016 JP90B000UGE1 

. 4.875% Global Notes due 2018 XS0716979249 

5.875% Global Notes due 2022 XS0? 169795.95 

6.25% Global Notes _due 2026 XS0718502007 

3.25% Global Notes due 2019 XS0835886598 .. 
4.25% Global Notes due 2023 XS0835,'89035O 

5.3~~% Global Notes due 2029 XS0835891838 

2.75% Global Notes due 2018 XS0982711631 . :; 

3.75% Global Notes due 2021 / XS0982711987 

4.75% Global Notes due 2025 XS0982711,714 · I ., . ,, . 
" 

6.625% Global Notes due 2034 XS0982711474 . 

6.83% Global Notes due 2020 BRPETRDBS043 .· ·• -· •,i·-- , . 

Excluded from the definition of Govered Transaction are purchases ofahy Petrobras Security on the BOVESPA, which is the Brazilian 
stock exc~ange based in Sao Paulo, Brazil. · · 

1 5. Wtïy··is thère a settlemerit? 

Glass Representatives believe the Setttement is best for an Sèttlement Gll;ll,S Members ëecause it provides a substantial cash benefit for 
the Settlement Glass without the cost, risk or delays inhererit in fuither litigation àgainstthe Defendants. Defendants; which deny an 
allegations ofwrongdoing or liability whatsoever, and which deny that any Settlèment Glass Member has suffered dam·ages resulting from 
the conduct aneged against it in the Action, are entering into the Settlement to eliminate the uncertainty, burden a_nd expense of further 
protracted litigation. The Settling Parties also do not agree on whether Glass Representatives could establish !oss causation and/or the 
a mou nt of money that cou Id have been recovèred if Glass Representatives won at trial. ,. 

Tt,e Petrobras Defendants, the Underwriter Defendarits, and f>WG Brazil deny an ,c!air'ns of wrongdoing, that they are liable to Glass 
Representatives and/or the Settlement Glass or that Glass Repres:entativès or 6ther mèmbers ol the Settlement Glass suffered any· injury. 
Throughout the course· of the Action , the Defehdants have denied arid continue to deny liàbîlity and maintain· that thèy have _meritorious 
defenses, including that Pettobras was a victim of the schème aneged by the Plairitiffs in the Action and thatthe Underwriter Defendànts 
perfonned àppropriate due diligence. Moreovër, . the parties do not agrèe on thè amourit of recovérable · damages or on the average 
arriount .of damages per security th_at would be recovèràble if Clàss Repre~entàtives 'were to 'prevail on èach ëfthe claims. The issues on 
which the Settling Parties aisagree incli.Jde, but are not lirilited to: (1) whethèr the statements made or tacts anegedly omitted were 
material, taise or misleading; (2) whether Defendants àre otherwisè liable under the sécurities l;:iWs. fo'r thbse statements or omissions; 
and (3) whether an or part of the damages anegedly suffered by Settlement Glass Mèmbers were caused by economic conditions or 
factors other than the anegedly taise or misleading statements or omissions. 

The main tenns of the Settlement are summarized in this Notice. The Pefrobras Stipulation, the P-.yG.StipUlation, and an èxhibits thereto 
provide more detail about the rights and obligâtipns of the pa~ti~s. If there is àny conflict bètwe·e·n this Notice.and the Petrobras Stipulation 
or the PwG Stipulation, · the Petrobras Stipulation and the ·PwG Stipulation govem. If there is any coriflict between the Petrobras 
Stipulation and the PwG Stipulation, the Petrobras Stipulation governs. ' 

B. WHO IS INCLUDED IN THE SETTLEMENT? 

6. How do I know if I am part of the Settlement~ 

You are covered by the Settlement if: 

QUESTIONS? CALL TOLL FREE 1-855-907-3218 OR VISIT WWW.PETROBRASSECURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE. PLEASE DO NOT CALL THE JUDGE OR THE CLERK OF COURT. 
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(a) 

(b) 

during the time Period between January 22, 2Q10 and July 28, 2015, inclusive (th.e "Glass Period"), you purchased- or 
otherwise acquired Petrobras Securities, iricluding debt securities issuE:içl by' PifCo and/or PGF, on the New York Stock · 
Exchange or pursuant to other Covered Transactions; and/or 

you purchased or otherwise acquired debt securities issued by Petrobras, PifCo, and/or PGF, 'in Coverecl Transaction$, 
directly in, pursuant and/or traceable to a May 13, 2013 public offering registered in the United .States and/or a March 10, 2014 
public offeririg register'ed in the United States):ièfüre Petrobras made generany availablè to its security hol,clers an eàrnings 
statement covering a period of at least twelv~ m.9nths beginning after the effe(?.tive date of the offerings (August 11 , 2014 i_n the 
case of the May 13, 2013 public offering and May 15, 2015 in the case of thè March 1 ,_ 2014 public offè_ring). · · · ·. --

For more information about Covered Transactions, please iee Question 4 ("W.hat securiti~s arE3 included in the Settlemerit?"). 

Excluded frorh the definition of Settlement Glass Members·are Oefendants, cu'rrent or former office rs·and directors of Petrobras, members 
of their immediate families and .their legal representatives, heir~. successors or assigns, any en1ity in which DefendÂnts have or had a 
contr,olling interest, and any Pe,rsons wbo have been or subsequently are the subject of a finê:11 judgment of convictiorfèonvicting them of 
a cri minai or civil offense related to corruption under thé laws of Brazil, under the United States Code, arising out of or i'elating to condl)ci 
related to the allegaticins asserted in the Action . · · · · · · 

The tor~going ~;clusion ~hall not cover "lnvestmerit Vehicles," .which fo~ these purpo.ses shall mean any investment company, pooled 
investment fund àr separately managed account (including, buf not limited to, mutual fund families, exchangeHraded funds, fund of funds, 
private equity funds, real estate funds, hedge funds, and . emp)pyee benE:ifit plans) in which any Under.yriter D~fendan~ or ,~ny of its 
affiliates has or may have a direct or indirect interest or as to which any Underwriter Defendant or any of.its affiliates may pct ~s an 
inve'strrient advi~or, generalpartner, managing memberôr in others[milar capacity. · 

PLEASE NOTE: RECEi PT OF THIS NOTICE DOES NOT MEAN THAT YOU ARE ASETTLEMENT CLASS ME;MBER.ôRTt-{AT YOU 
WILL BEENTITLED TO RECEIVE PROCÈEDS FROM,THÈ .SÉTTLEMENT. IF VOU ARE A SETTLEMENT CLASS MEMBER, AND 
vou wisH TO BE ELIGIE3LE TO PARTICÎPATE IN-TH1;: ·01s'tR1sur1bN OF PROCEËDS FROM THE •SETTLEMÈN.T; voifMUST · 
SUBMITTHE PROOF OF CLAIM THAT ACCOMPANIES THIS NOTICE AND THE REèlUIRED UPPORllr'{G DOCUME.NTATION BY 
THE. DATE SET FORTH THEREIN. · . - - . . . - . -

7. What if I alrea.dy filed a similar lawsuit? 

ln addition to this securities class action lawsuit (the "Action"), . more than 30 lndividual Actions have been file·d âssertjng substantially 
simi!ar .cJa.im.s to.th_osei.n the Action ; including by plaintjffs in' cuJrently pending lndivic;iual Actions, wh.o are SettletnèntCl:às~i'Membefrs. 

:n,e plaintiffs in the lndi~dual Actions, to the extent th~yr e~~i~ pending, are part of the Settlement Glass and Vlill beent!tl~dt? ·p~rtjcipate 
m, th1s, $e.ttlemen1 and_w1JI l;)e bQu_nd by theJe!ll)S of U:i~ $tipulat1qns unless they opt-out p1,1rsuant to the terms of the. Stipulations. · 

8.''i•m. ~-tilf not $lire :if I'~ În'cludé.d h'I° th~'Sêttlèniént. . 

If you are still riët sure ..yhether you are included, yoù cah ask for free help. Vou can contact the ettleme,nt_ Adminlstrat(?r at the addrès.s 
d_etailed in. Question 18 belQw. 

C. HOW THE SETT!-E:MENT AFFEÇTS YOUR RIGHTS . . 

j s._~~at d
1

oes the Settiement provide? 
, . . 

J 
Subject to District Court approval , Glass Representatives, on behalf of themselves and the Settlement Glass, have-agreed tci settle in 
e_xçhange, fqr seWl=lm.ent P?yments to~aling US$3 pi!,lion (LJS$3,000,000,000.00) in Cê:\Sh (the "Combined Settle,mer_,t Awount") to be 
d!;lposit~çl intq two, esc;row ~cç_ol!nts. Tlje Conibjr:(ed S~ttlement AmoUnt wi ll be fundèd as fo llows: US$2,950,oôo;ooo:do: fro'rn the 
Petrobra.s Defe.ni;la.n,!s, f!l')d US$!?0,000,000.00 from' P~C Bra:z:il. ' -PwC BJ'.a.~i_l's portion of tne Combined $.~ttlement:~tno\,in,t shall be paid · 
'<Vithin, t;yenty (20) pu_sir;iess _days atter the entry of an .9r.der by J~ Dîstrict Court prelimi_narilY approving the Sèttlement (th~ "Pre_liininary 
APPr?vàl Ord~/"), \vhich wa.s entere_d on Feo.ruêry 213,, 2018. The Petrobras D~fend_ants' portion of thè Combined SettlemeritP,Ji,ount shall 
be paid in' the f91Jowïng irj_~tal[ments: '(1) ni11e hurid~e.d eighty three million dollars (US$983,0QO,OOO.OO) withih \en {1Q) days of the 
Preliminary Appfov$11 Qrde.r; (2) nfne hlJi'ldr~d eightyth'rèe miJliQ·n çiollars (U$$983,0ÔO,OOO.OO) Wi in ten (10) cjays .of fina1 approyal by t_he 
DJst~ct Court of the _SeJ:,tJèment; and (3) ninè huhdte:d eighty foj.ir million dollars (US$984,000,000.00) within six m9nths of fiiial approval 
by the District Court of the Settlement or by January 15, _ 2019, whichever is late,r. · · · 

The Net Settlement Fund, i.e., the Combined Settlement Amount plus any and ail interest earned thereon in thé .es.crow accounts (the 
"Sett)ement Fund") Jess ail _ feEls and e,cpel')ses awarçed by th.e District Court to Glass Counsel (or any other_ Glass Representç1tjve's 
coun~el designated by Clà_ss Col.)nsel), any a'-:Vàrd to the Glass Represeri4!tives_, any Taxes a d any notice and administration costs 
approved by the _District Çourt, will be distributeè::I in accord,ance with the Plan of Allbcation set forth below, pursuant to the terms of the 
Petrobras StipulatiÔn and the PwC Stipulation and as approved by the District Côurt, whichwill determine how the Net Se.ttlemerit Fund 
shall be allocated among the Settlement Glass Members. · · 

1 O. How are Settlement _Class Members affécted by the Actiori and the Settlement? 

If you are a Settlement Class Member, you will be bound by c;iny orders issued by the District Court, including the Preliminary Approval 
Order. Pursuant to the Prelimin,ary Approval Order, pending final determination of whether the Settlements should be approved, Plaintiffs 
and ail Settlement Glass Members, and each of them, and anyone who acts or purports to act on t eir behalf, are enjoined from instituting, 
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commencing or prosecuting any action that asserts any of the Settled Claims as respectively specified and described in the Petrobras 
Stipulation and the PwC Stipulation, against any of the Released Parties. 

If the Settlement is approved, the District Court will enter a judgment (the "Judgment"). The Judgment will dismiss with prejudice the 
clai.ms against Defendants and Will provlde that, upon the Effective Date, Class Representatives and each of the other 
Settlement Class Members, on behalf of thernselves, and their current and former officets, direcfors, agents, parents, affilia tes, 
subsidiaries, successors, predecessors, assigns, asslgnees, em·ployees, attorneys, partners, members, managers, owners, 
trustees, beneficiaries, advisors, consultants, insurers, reinsurets, stockholdérs, iiîvestofs, n·omiilees, custodians,, dêvisees, 
legatees, estates, heirs, executors, and admlnistrators, and any other Person(S) they represent or who claim through or on 

· --6enalfoflfiem, snalfbeâeemect to have, by operat1orïOt law ancl of the Judgmenf,Tully, fmally, and forQver settlecf and releasea·· 
any and allSettled Claims (as defined bélow) as to the Petrobras befendants, the Underwritër Defendants; Pwc e·razil, and the 
other Released Parties (as defined below), and shall b.e perman:ently and fo.réver enjoined frorn, instituting, commencing, 
asserting or proseçuting, in any capaclty, any and all of the Settléd Claims against the Petrobras Defendants, thé Underwriter 
Defendants, PwC Brazil, and the other Releàsed Parties, and shall be déemed to perrnanëntly covenànt to refrain from 
instituting, commencing, asse·rtilig or prosécutilig in any capadty, any . and ail of the S·ettled . Claims against the Released 
Parties. 

• "Settled Clairns· shall mean any and ail Claims, including without limitation Uilknown Clairns (as defined in 11 (rrr) of the 
Petrobras Stipulation), (a) alleged or which could have been alleged by c1a·ss Representatives or Settlement Glass Menïbers in 
the Action, or (b) that have been, could have béen, or in the future cali or might be assèrted in any federal, state or foreigh court, 
tribunal, forum or proceeding, in connection with any of the Petrobras Securities, whether arising from federal, state, foreign, or 
common law, against Petrobras Defendants, the Underwriter Defendants, or against any other of the Released Parties, arising 
out of or relating in any manner to the Action or the allegations, clainïs, defenses, and :coUrtterclairns .asserted in the Action, 
except for Clairns to enforce the Settlemeht, Whetherarising lindèr state, fedetal, or common law. Settled Claims shall i11cludè 
clairns against Defendants and Releaséd Parties plirSliant to the PSLRA for contributiori/irideninity ot clainis that arè citherwise 
dependenton liabili'ty in this Action and claims for vi61ations·ot Fed. R. Civ. P. · 11 , or any other tee or cost-shifting claim.3 

• "Released Parties" means in any capacity, Defendants and each of their respective present ~nd former parents, subsidiaries, 
divisions and affiliates; the pr!:!serit and former employées, shareholders; partners, cifficers, and directors, of each of them; the 
present and tamier attorneys, àccountants, auditors, underwriters, advisors, trustees, adrninistrators, fiduciaiies; consultants, 
repr~sentatives, ilisurers, and agents of eàch 6fthem; and the predecessors, heirs, successors and assigns ot each, an in their 
capacities as such, except that the Released Parties shall not include Non-Releaséd lndividlial Defelidants. For the . 
avoidance of doubt, with respect to PwC. Brazil , "Released Parties" means "PwG Released Parties" as defined in the PwC. 
Stipulation; and the rèlease of PwC Brazil and its a·ffiliates shall be subject to the terms of the PwC Stipulation. · 

' ' 
• . "Non~Reléased lndividual Oefendants• means Paulo Roberto Costa, Renato de Souza Duque, and any other individual who 

has been or subs~quently is the sÛbject' of a final judgment of conviction convicting them of a cri minai or civil offense related to 
·corruption ùndet the laws of Brazil, or under the United States Code, arîsing out of or relating to conduct related to the allegatîons 
asserted in the Action. . . . . .. 

• "Unknown Claims" means any and ail Claims which Class Representatives or any other Settlement Class Member does net 
know qr suspect to exist in his, her or its favor at the tirrie of the rèlease of such claims, a11d any Defendant Glaims which a ny 
Defendant or any other Rèleased Party doesnot know or suspect to exist in his, ·her orits favor at the time ofthe.release of s._uch 
claims, which if known by him, hèr or it might have affected his, her or its dècisiori(s) with respect to the Settlement. 

The Judgment will also provide that, upon the Effective Date of the Settlement, the Defendalits on behalf of themselves, 
incli.lding ail past and present individual pàrtners ànd. employees, their predecessors, suçce$sors and assigns, shall be 
deemed by thé Settlement to, and shàll relea$e, waive, disrniss, and fore.ver discharge the Oefendant Claims against Class 
Representatives, Settlement Class Members, ànd their attorneys, agents, experts, and investigators, and shall be deemed by 
this Settlemelit to, an·d shall be forever enjoine·d from ptosecutirlg each and every one bf the DefendantClaims againstany of 
such Pers·ons. 

• "Defendant Clairns" means any and ail counterclaims and bases for relief, including without limitation Unknown Claims (as 
defined in 11 (rrr) of the Petrobras Stipulàtion), that the Defendants, (induding ail past and present individual partners and 
employees), their prèdecessors, successors and assigns could have raised in the Action against Class RepreséntativéS, Glass 
Counsel , any other Class Represeritative··s cbunsel, or any SettlementClass Member', that arise out of or relate to the institution, 
maintenance, prosecution, or settlement of the Action (other than claims to enforce the Settlement or the Judgment or under 
Fed. R. Civ. P. 60(b)(3)), including, but not limited to, clairns for violations of Fed. R Civ. P. 11, or any other fee or cost-shifting 
claim. 

The exclusion from the release of Non-Released lndividual Defendants was at the request of the Petrobras Defendants who desired to 
preserve their rights to recover from the Non-Released lr,dividual Defendants, whom they claimed acted without authority and against 
Petrobras's interests and injured Petrobras, for the harm that the Non~Released lndividual Defendants caused to Pètrobras. Aécordingly, 
in order. to ensure that any recovery .by a Settlerne_nt Glass Member against a Non-Released lndividual Defendant with respect to the 
Covered Transactions inures to the benefit of the Petrèbras Defendants, to the extent Class Representatives obtain monetary recovery 
against or from the Non-Released lndividual Defendànts on behalf of the Settlement Class prior to the payment of the Combined 
Settlement Amount, the Combined Settlement Amount shall be reduced by any amounts received from the Non-Released lndividual 
Defendants. Any amounts recôvered against or from the Non-Released lndividual Defendants by Glass Represéntatives or ~settlenient 

3 With respect to PwC Brazil, "Settled Claims" has the meaning set forth in the PwC Stipulation, and "Released Parties• means "PwC Released Parties· as 
defined in the PwC Stipulation. 

QUESTIONS? CALL TOLL FREE 1-85.5-907-3218 OR VISIT WWW.PETROBRASSECURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE. PLEASE DO NOT CALL THE JUDGE OR THE CLERK OF COURT. 
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Class Members with respect to the Covered Transactions individually and not on behaJf of the Settl~ment Class, or after the payment of: 
the Combined Settlement Amou nt and/or the entry of a Final Judgment, shall be paid to the Petrobràs Defendànts. · 

D. -SETTLEMENT BENEFITS-WHAT VOU GET AND HOW TO GET IT 

To b~ eliglfüe {or a 'paym_9nt fr~rrî the p~<>c~e(!s o.f t,!ie ~ettl~-m~nt, yo~ rnujt b_~-â rn~rn~er of th~ ~et,tl~,m.enf Cl~ss a~d you must . 
ti_mety comRlet!i ~nd r~tûtn the_ Pro<>f of<?,laim th,at accq111P,'~nies tll,is Noti~e w,ith. ~~e,qu,t .~,vpportip9,,d<>c,umentation, . . 

As a Settlement Glass Membér, you are ·represented b9 Glass Repre!lent'àtives -and Glass Goùnsel, Unless yoU· enter an appearance 
through counsel of your own.choice at yoùr ewn expense. Vou are not required,to· retain your own counsel, bµt if-you choose to do so, 
such counMI must file a notice of appearance on your-behalf and must serve copies· of his ·or he notice of appearance on the attorneys 
listed in the sècti_on entitled "When ahd Where Will the District Coùrt Decidé Whether to Approve the ·settlement?" below: · 

If you wish to abject to the Settlement or any of its terms or Glass Co.unsel's application for attorneys' tees ançi reimbursem ent of expenses 
or• Glass R'epresentatives' appliCéltic>'n for -a-ièompensator:y award, and if you did not'exclude yourselffrom the ·settlement Glass (see 
Question 1,5 below), you may present your-.objections by following the instructions in ,the secti . n entitled, "WheA and Where Will the 
District Court Decide Whether' to· Approve the Settlement? ." below. If you exclude y<>ur1?elffrom t e Settlement Class , you are not entitled 
to submit an objection. · 

11-2;,Ho.~ mµcl:l .~ill mypayment be? 
:;, ~. ~ . \ ., . . . - ·. ,. . 

Your p_ayment trom the N~t $ettlernent Fun.d wïil be your pro rata share .<>f the Net Sèttl.eme_nt Fur,d ba!:ïet:! ,oo your R_eco.gnized Loss 
calcl!lated a_cc0rqing to the Plan of Allgcation _{attacheo-). The .Plan-of_Allo.catiqn i.s subject to chimge b~ O(der of the District Court, without 
addition{:11 notice to the SettJement Glass. _. , . . 

Ne.iJher-thePetrobras Defendç!nts l')O.f any'qther Pe~on or.entity th.at paiq any portion.of-tl:le Combin~d -$.ett)eme.nt-Amqunton_their behalf 
is enti\led -to gêt· b;3~ any portion of t~e Settlement Ftmd once the. Distri_ct Courf s, J.4dgment apprqving the .$ettlement becomes Final. 
D.efendants shç1II not have any: liabl!ity,, obligation or responsibility fQr the administr~tie>o ofthe -Sett!e!llènt, the dis.bu~ement of the Net 
S,ettlement Fund or th~ Plan of Allo~atiqn. 

0 
. .• . . • l ,· . . • ,, . , ... · ·.· . • , , · · .· , ,. - . 

Approval of the Settlement 1s iridependent from approval of a plan of anoèation. Àny det~rmin.~tion :with ·respeêt;tq a plan çlf allocation will 
not affect the Settlemènt, · if approved: · · ·, · · • · · ·. ·· · ·· · · · · · · · · ', · 

Unless thé 'Dist_ricf Coùrt oth_erwise· orders, ~ny Settlement Glass Member wtïo 'faits to ' s'ul:imit' à til'IÎ,ely a'nd· valid PrÔôt '.of Glaim by 
Juné g; 2018 Will n'ôt be·entftled to recehié.'any of the proceéds from tlie-;Net Settlement !=urid bût will-bttîeMl~è -O:e boutid by ail of the 
tèriirs in thé Stipûlaticins andthèSettlêmerit; inclüdingthe terms of the JUdgme·nÙd'be èhtèrèd 1n' . è:Acti6ri -~r:id ~e rèleases provided for 
therein, and will pe barred from bringing any action against the Petrobras Defendants, the Underwriter Detëridants, PwC Brazil , and ail 
other RElleased P,~r:ties concerrii/1g th~ ?ettlecl Claim_s, ~~ t/}e_ cas.e ffil:!Y be. , .. ,. : . , : . •. 

Ali prqèeedings with :te~pect to the ;3dmiriistration, processing, and{lëtèrniination ofclaims and ·àll côntrovetsjès telated thereto, including 
disputed qùestio~s of law and !act w)th respect to the validity ofclaiins, shall be ~l!bJéct'to ·the jurisdJètion· ofth'e .. Di~t~ict Court. 

Each Claimant shall be deemed to have submitted to the jurisdiction of the Distriqt Court with respect to the Claimant's claini , and the 
claim'Will bè slibjèct to 'invéstigation and discovery und_er thé Fëde~al Rules of' Cîvil Pro~dure;_·provided ·thàt suêh i rivestigation arid 
discovery sHàll be limj~ed to that Cl.aimant's st~tûs às a Sett!ernênt Cla_ss Mémber aiid th.~ valiçfity of the àr'n6Unt onhé Clai!'TI ant's claim. 
No discovery shall be allowed on th'e merits_ of the Acticiri or Séttlem"ênt iri êonjuhction with the proç:essing of the ProoJs; of Claim. 

-: 1 · ,.. ; • . . • ··:,:_ :_ ." ""i • ·. . · • • -· • , .·.· ~ . . • · .. ·, .• . ~ , ! • i.• • .. : • . ~; ·' ·, · ' , • ._.·._. ·' ;. , , 

Only ~ettlem~nt Glass Meml:l,ers ~ILbe elig[ble _to sbare in the di_stnbl!tiqn of th~-Net Setttement _Fund. Parsons and entiti,e~ that are 
excluded from the Settlement Glass by definitiQn or that submitted timely and valid requests for e_xclusion by April 27, 2018vyill not be. 
el igible to receive a di~tribution from the Net_Settlement Fund and should not submit Proofs of Claim. 

Based 9[1 the infqrmation çurr(;lntly ~vail~ble ·to Lead Plaintiffs and the analysis perforrned by the ir damages consultants, it .is. estimated 
that. if Settlement Class·;ME:imbers subrnit cl_a,iins for 100% of the sh~res eligible for cli~tribution under thf,l Plan of Allocation the estimated 
average pistrib4tidn·per share, before the deduction 9f District Court-approyed tees and expenseswi)I be-approximately: 

• · US$1 .33 per çoinmon ADS 

• US$1.49 per preferred ADS 

• US$19.24 per U.S. Dollar ("USD") Note, and 

• U~~19.24_p~r non-USD Note. 

The estimate average distribution per share, after the deducti~n·of District Court~approv~d fees and expenses, will be approximately: 

• US$1 .20 per common ADS; 

• US$1 .34 per preferred ADS; 

• US$17-:'29 per USD Note; and 

• · US$17.29 per non-USD Note. 

QUESTIONS? CALL TOLL FREE 1-855-907-3218 OR VISIT WWW.F!ETROBRASSE URITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE. PLEASE DO NOT CALL THÈ JUOGE OR THE CLERK OF COURT. 
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A Settfement Glass Member's actual recovery will be a proportion of the Net Settlement Fund determined by that claimant's Recognized 
Claim (as defined in the Plan of Allocation, below) as compared to the total Recognized Claims of all Seftlement Glass Members who 
submit valid Proofs of Claim. 

E. THE LAWYERS REPRESENTING VOU 

l 13. Do I have a lawyer in the case? 

·ve·s~•-'ftre- oistrtcr ci:mrrtrmn 1ppolnteti-Iawye, s-torei,r e-se1nyouarnlottrer ·s~ttlemenr cIlfss-Memt>ërs:·-cIass Counseris:· 

Pomerantz LLP 
600 Third Avenue, 20th Floor 

New York, NY 10016 
(212) 661-1100 

The Settlement Administrator selected by Glass Counsel is GCG, P.O. Box 10280, Dublin, OH 43017-5780, 
info@petrobrassecuritieslitigation.com, and 1-855-907-3218. 

Any questions regarding the Settlement should be directed to Glass Counsel or the Settlement Administrator. 

Vou are allo.;.,èd, although yoi.J are not required, to hire an attorney to represent you in making written objections or in ~ppearing at the 
Settlement Hèaring. If you decide to hire an attorney, it will be at your own expense, and that attorney must file a ri otièè of appearàhce 
with the District Court and serve it on Class Counsel, Petrobras Defendants' Coi.Jnsel, the Underwriter Defe'ndànts' CoUhsel, and PwC 
Brazil 's Co~nsel at the addresses set forth below ,so that the notice is received oh or before May 11, 2018. 

14. What payinents are the attorneys for the Settlement cIa·ss seekihg? How will the làwyers be paid? 

Class Counsel and other firms representing other piaintiffs in the Action have not received any payment for their services iri pursuing 
claims against any of the Defendants, including the Settling Defendants, on behaif of the Settlement Ciass, nor hàvè such counsel been 
reihlbursèd for thèir expenses. Glass Counsel have, on a wholly contingent basis, among other things, investigàted the·underlying ëlaims, 
worked .with private investigators, translators, foreign counsel, and damages analysts, filed initial and several amended complairits, 
conducted discovery which involved analyzing millions of pages of documents and taking· al least 65 depositibns, litigated Defendants' 
appeal at the Court of Appeals, and reached the Settlement. · 

Glass Counsel believe their cohtemplated applicati.on for attorneys' tees not to exceed 9.5% of the Combined Settlement Amount, or two 
hundred and eight-five million dollars (US$285,000,000.00), ahd no more than eighteen million dollars (US$18,O00,000.00) in 
reimbursement of expenses, is warranted in light of their efforts and the coinplexity of this case. The District Court will take into 
conside~ation Class Counsel's application for attorneys' tees and reimbursement of expe~ses at the Settlement Hëaring. Moreovèr, the 
District-Gourt will consider Class Representatives' application for a com'pe·nsàtory award not to exceed four hùndred thousand dollars 
(US$400,000.00) at the Settleinent Hearing. At or after the Settleinent Hearing, the District Court shall detèrmine whether these 
applications should be approved. 

The District Court will determine the amount of any award of attorneys' tees or reimbursement of expenses. Such .sums as may be 
approved by the District Court will be paid from the Settlement Fund, including up to three million eight hundred thousand dollars 
(US$3, 800,000.00) that the Settlement Administrator was permitted to use from the Settlement Fund for the reasonable costs of sending 
this Notice. Settlement Glass Members are not personally Hable for any such tees or expenses. 

- -
If approved by·the District Court, thè total ofthe requested tees and experises will be approximately: 

• US$0.13 per common ADS; 

• US$0.15 per preferred ADS; 

• US$1.95 per USD Note; and 

• US$1 .95 per non-USD Note. 
\ 

F. REQUESTING EXCLUSION FROM AND OBJECTING TO THE SETTLEMENT 

15. What if I do not want to be Settlement Class Member? How do I exclude myself? 

Each Settlement Class Member will be bound by all determinations and judgments in this lawsuit, including, those concerning the 
Settlement, whether favorable or unfavorable, unless such Person mails, by first class mail (or its equivalent outside thè U.S.), or 
otherwise delivers a Request for Exclusion form, addressed to ln re Petrobras Securities Litigation, Attn : PETROBRAS EXCLUSIONS, 
c/o GCG, P.O,- Box 10280, Dublin, OH 43017-5780. The Request for Ëxclusion Form must be received no laterthan April 27, 2018. Each 
Request for Exclusion Form must clearly indicate the name, address, telephone number, and email address of the Person seeking 
exclusion, must state that the Person requests to be excluded from the Settlement Glass in the ln re Petrobras Securities Litigation, Civil 
Case No. 14-cv-09662 (JSR), and must be signed by such Person. Any Person requesting exclusion is also directed to provide the 
following information: (i) identity (including face value for debt securities) and quantity of the Petrobras Securities purchased and sold 
during· the Class Period, (ii) prices or other consideration paid o( received for securities, and (iii) the date of each puréhase or sale 
transaction. A list of securities eligible to quàlify as Petrobras Securities is both listed in Question 4 and attached as Exhibit X. Requests 

QUESTIONS? CALL T.OLL FREE 1-855-907-3218 OR VISIT WWW.PETROBRASSECURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE. PLEASE DO NOT CALL THE JUDGE OR THE CLERK OF COURT. 
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for exclusion will not be valid if they do not incluçle the informéition set forth ab,ove and they are not received within the time stated above, 
unless the District Court otherwise determines. · 

BE CAREFULI IF YOU EXCLU DE YOURSELF FROM THE SETTL,EMENT, YOU FORFEIT YOUR RIGHT TO SHARE IN THE NET 
SETTLEMENT FUND AN.D YOU MAY NOT BE ABL1;; ·ro BRIN<? CERTAIN CLAIMS AGAINST THE PETROBRAS DEFENDANTS, 
THE UNDERWRITER DEFENDANTS, PWC BRAZIL, OR THE1 OTHER RELEASED PARTIES BECAUSE THE TIME TO BRING 
THOSE CLAIMS MAY HAVE EXPIRED. . . . 

If you s~bmit a timely and vaJid request for exclusion, you will not be bound by the Settlement; and yoLJ will not _be eligible to receive any 
payment out of the Net Settlèment Furid. You shoUld note that pùrsuant fo the l'èêènt U.S: Supreme Court decisîori in Califomia Public 
Employees Retirement Syste_m v. ANZ Securities, /ne., 137 S. q . 81 :1 (20.17), if you exclude yourself from the Settlement Glass, certain 
claims you may have àgainst Defendants relating to you,r pt1rcha~es of Petroqras Securities, including debt securities issued by PifGo 
and/or PGF, during the Glass Period may be time-barred, and you may be unable to recover on those claims. Before you decide to 
request exclusion from the Settlement Glass, yotJ are urged to com;ult your c;ounsel, at your own expense, to fully evaluate your rights and 
the consequences of excluding yourself from th.e Settlement Glass. 

16. How do I tell the District Court that I do not like the Settlement? 

If you are a Settlement Glass Mémber(and do not file a timely ànd valid réquestfor ·e~ciusion by April 27, 2018), you can object to the 
Settlement in wdting, if you do no't like _any .part-of it, inclup.ing t,he ;:ippl[cation for attorneys' tee and reimbursement of expenses, and 
Glass Representatives' cqmpensatory awarcl, by serving é'Jn qbje_c(iOIJ on th,e.Oistrict Collrt, Glass Counset, the Petrobras Defençlants, the · 
UndeJYvri(er Oefendants, ao,çJ PwCBrazil at the addresses indic_[!ted bèlow~ _ · . . . . · . 

You can state the reasons why you thi,nk the District Court shèiÙld not approve ttie Settlement or approve the request for attorneys' fees 
and expénses, and the District Co_urt y,'ill s9risider your vi~""'.s: · · · 

To abject, you must state that you object in ln rePetrobras Securities Litigation, Case No. 14-cv-09662 (JSR) and includ.e the following 
information: · .j _ 

.. 

C 

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

- your fl.!11 i,éime, a,dqress, and phone numb.er; , , . 

a list apd documentation of alf of yotJr transactions involvirig the Petropras Sècurities iricluded in the Settlemènt Glass 
definîtion, including brok~rage confirmation recei1,1>ts or' othèr competent d,ocumentary évidence of Slich ·trahsâctions, 
including the amount and date of each purchase or sale and the ·prices paid and/or you recéived; . 

. . 

a wdtte.ri staterilent of'an grourids for yo11robfeètion accomp~~ied_b,y"any legal_support forthe objection; 
' . .. : . - .·. , /. . 

copies of any papers, briefs or,other documents upon whicti your objection i,s based; 

a list of aU persons Who ,;yill be called to testify jn support of yq.Lir o~jèction; 
.· · .• • , .. :. •; . .. . .·· .: . ·: ·, . · .. .. '.. . ·.. . '. 

a statementofwhether you intend to appear at the Settlerrient Hearing; 

(g) a list of oth,er cases in which you or your counsel have appeared either as settleme t objectors or· as couriselfor ôbjectors in 
the preceding five yëars; and · 

(h), your,~igriat~re, evèn,if ;epr~semteci py couns,el . . ·· 

If you abject to the Settlement, the Plan of Allocation , to Class Gounsel's application for an'award of attorneys' tees and expenses; and/or 
Ciass Representatives' application for a c_qrnpensf:ltory ay.'ard, f:ind want to present evidence at the Settlement Hearing, yqu n:,ust indyde 
in yollr written opjection the identity of any witne:Sses you intend to call to testify and any exhibits you intend to introdùce into evidel)ce a~ 
the Settlement Hearing. Be sure to include your name; address; telephone number; your signature; the precise dates, amounts, and 
prices of any transactions in the Petrobras Securities; and the reasons you object. 

If you abject to either the Settlement or the requested reimburse.ment of expenses, you subject yourself to the jvrisdiction of the District 
Court in this matter and consent to being deposed in your di.strict of residence and producing in advance ofa deposition any responsive 
documents to a discovery ret11uest prier to the Settlement Hearing. , · 

If you refuse to comply with the relevant discovery described above your objection will be deemed invalid. 

Any written objection, togetherwith copies of all othèr papers l;md briefs supporting the objection, must be mailed or deliverèd such that it 
is received by each of the following no later th_an· May 11, io18. 

The addresses of the Glerk's office for the United States District Court for the Southern District f New York, as well as of the attorneys 
representing Glass l;{epresentatives and the Defendants, are indicated below: \ 

QUE~TIÔN~f CALL TOL.L FREE 1-855-907-3218 OR VISIT WWW.PETROBRASSECURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE. PLEASE DO NOT CALL THE JUDGE OR THE CLERK OF COURT. 
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Clerk's Office 

United States District Court for the 
Southern District of New York 

500 Pearl Street 
New York, NY 10007 

Undèrwriter 
Defendants' Counsel 

Skadden, Arps, Slate,. 
Meagher ~ -Flom LLP 

Jay B. Kasner, Esq. 
Four Times Square 

New York, NY 10036 

Class Counsel 

Pomerantz LLP 
Jeremy A. Lieberman, Esq. 
600 Third Ave., 20th Floor 

New York, NY 10016 

PwC Brazil's Counsel . 

King & Spalding LLP 
Michael R. Pauzé, Esq. 

1700 Pennsylvania Ave. NW 
Washington, DC 20006 

· -and-
King ~ Spalding LLP 

James J. Capra, Jr., Êsq. 
1185 Avenue of the Americas 

NèWYork, NY 10036 

Petrobras 
Defê'ndants' CoUnsel 

Cleary Gottlieb Steen & Hamilton LLP 
Lewis J. Liman, Esq. 

Ro·ger A. Cooper, Esq. 
One Liberty Plaza 

New York; NY 10006 

. .. _A,JLo.tb.ec_ 
Cleary Gottlieb Steen & Hamilton LLP 

Lewis J. Liman, Esq. 
Roger A. Cooper, Esq. 
(See above for address) 

G. THE blSTRICT COURT'$ SETTLEMENT HÊARING 

17. When and whei'e will the District Court decide whèther to approve the Settlement? Do I have to corne to the Settlement 
Hearin ? Ma I s eak a:t the hearin if i don't like the Sêttlemeilt? . . 

Settlement Glass Mëmbers do · not Heed to attend the Settiement Hearing. The District • Court wiH considër any' submission made in 
accordance with Question 16 above even if a Settiement Glass Menibér does i:lot attend the hearing. You can participate in the 
Settlement withoùt attending the Settlement Hearing. · · · 

The Settlemerit H~aring will be held onJ~ne 4, 2018 at 2:00 pm, beforethe Honorable Jed S. Rakoff attheUnited States District Court for 
the So_u~)1_ern District of New York, Danief P. Moynihan United St?tes C~urt~ouse; Courtroom 14B, 5po P_earl Street.New York, NY 10007. 
The DIstnct Courtmay approve the Settlement, Class Counsel s apphcat1on for attorneys' tees and re1mbursement of expenses, Class 
Representatives' request for a compensatory award and/or any othér mçitter related to the Settlement at or atter .the Séttlement Hearing 
without further .notice to the members. of the srttlement Class. 

You may file a written objection without having to appear atthe Settlement Heariri9. You may not, howëver, âppear at thè Sëttlement 
Hearing to present your objection unless you first file and serve a written objection in accordance with the procediJres described above, 
unless the DiS\triçt Court orders otherwise. ) 

If you wish to be heard orally atthê h·earing jr) :oppositionto the approvâl of thë 'settlemerit, Class Coùnsel's àpplicationfor attorneys' 'tees 
and reinibursemënt of éxpenses or ClaSs Représentatives' request for a éonipensàt6ry àWard, and if you timèly file and serve a writtèn 
objection as described ab6ve; you must also file a notice of appear~nce with the Clèrk's Officë and Serve iton Glass Counsel, Petrobras 
Dèfendànts' Counsël, Underwfitér Dëtendànts' Counsel, and PwC Brazil's Counsel àtlhe àddreSSes set torth above so that it is rëceived 
on or before May 11, 2018. Pe·rsons who intend to object and desire to present evidence at the Settlem·ent Hearing must incli.Jdë in their 
written objection or notice of appearance the identity of any witnesses they may eau to testify and exhibits they interid to introduce into 
evidence at the hearing. Such persons may be heard orally at the discretion of the District Court. 

You are not required to hire an attorney to represent you in making Written objections or in appearing at the Settlenient Hearing. However, 
if you decide to hire an attorney, it will be at your own expense, ancfthat attorney must file a notice of appearance with thé District Court 
and serve it on Glass Counsel, Petrobras Defendants' Counsel, the Underwriter Defendants' Counsel, and PwC Brazil's Counsel at the 
addressès set'forth above so that the notice is receivéd on or before May 11, 2()18. 

The Settlement Hearing, or any adjournment or continuance thereof, may be adjoumed or continued by thé District Court without further 
written notice to the Settlement Class Mèmbers other than an announcement ât. the Settlement Hearîng, or any adjournment or 
continuance thereof. If you plan to attend the Settlement Hearing, you should confirm. the date and time with Glass C<;>unsel. 

Unless the District Court orders ·otherwise, any Settlément Class Menibèr who does ri'ot objeêt in the manner described abovè Will be 
deemed to have wâived any objection and s~ail be forever foreclosed from making any objection to the proposed Sètllèrriènt, Class 
Counsel's application for attorneys' feès and reimbursement of experises; and Glass Re'presentatives' àpplication 'for a compènsatôry 
award. · Settlernent Glass Mëmb'~r~ dei not nêed to appear at the Settlem'ent Hearing or take any other action to indicate their approval. 

18. Whom should I contact if I have questions? 

This Notice contains only a summary of the terms of.the proposed Settlements .. For more detailed information about the matters in_volved 
in this Action, you are referred to the papers on file in,the Action, including the Stipulations, which may bè inspected during regular office 
heurs at the Office .of the Clerk, United States District Court for the Southern District of New York, Daniel Patrick Moynihàn United States 
Courthouse, 500 Pearl Street, New York, NY 10007. Additionally, copies of the Stipulations and any related orders entered by the District 
Court will be posted on the website fnaintained by the Settlement Administrator: www.PetrobrasSecuritiesLitiqation.com. 

QUESTIONS? CALL TOLL FREE 1-855-907-3218 OR VISITWWW.PETROBRASSECURITIESLITIGATION.COM. 
PLEASE CONTiNUE TO CHECK THÈ'WEBSIJE. PLEASE DO NOT CALL THE JUDGE OR THE CLERK OF COURT. 
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Ali inquiries concerning this Noti_ce should be directed to: 

ln re Petrobras Securities Litigation 
c/o GCG 

P.O. Box 10280 
Dublin, OH 43017-5780 

(855) 907-3218 

and/or Jeremy A. Liebemian, Esq. 
Pomerantz ·LLP·-

600 Th rd Avenue, 20th Floor 
New York, NY 10016 

-212) 661-1100 
(888) 476-6529 

settlement@pomlàw'.ëom 

DO NOT CALL OR WRITE THE DISTRICT .COURT, THE OFFICE OF THE CLERK OF THE DISTRICT-COURT, THE PETROBRAS 
DEFENDANTS, THE -UNDERWRITER DEFENDANTS, PWC BRAZIL OR ANY OTHER DEFENDANTS OR- THEIR · COUNSEL 
REGARDING THIS ·NOTICE. ' . 

PLAN OF ALL:©CATION 

The objective of the Plan of Allocation (the "Plar() is to distribute the Net SettlementFund equitably among Authorized Claimànts 
based on the respective alleged economic lasses such A!.ltl1orized •Cla.imants suffered with respect to the value of the Petrobras 
Securities. The Plan of Allocation determi_nes whic.h $ettlem~nt Cl9ss Memb.e,rs are e,ntitled to a distribution from the Net Settlement 
Funds and their Recognized Lasses, for purposès' otëalculating their recoveriès; Authorizèd Claimants may not recover under this Plan 
for any lasses c.aused by market-wide fac.tors, industry-wide factors, or company-specific facto_rs unrelated to the alleged wrongdoing. 

The Settlemènt covers Persons
0

(Settlemênf c1àss Mérnbei"s) w.ho (i) during°'thé time p~riod between J~nuary 2;!, 2010 and' July 
28, 2015, inclusive (the "Clas.s Period"), purchased br otherwise'.âequired Petrotiras Securities, including debt securiliés issüed by PifCo 
and/or PG,F, on the New Yo.rk St,ock ~change, pi-, pursuant t9.. qther C_overed Transactions:.: and/pr.{ii) purchased or qtherwise acquired 
debt securities is_sued py .Petrobras, PifCo, and/or, PGF, in Cov~re.d Transactions, directly in, pursuant and/or trapeabl~ to a May .13, 2913 
public offering registered in the United States arid/or a March 10, 2014 public offering registered in th~ United St~tes b~fore Petrobras. 
made generally avail.a.ble to its se.curity tiolders an eamings sta,tement covering a period of at least twelve months beginning after the 
effecM e date of the offènn·gs (August ·11 , 4014 frr the casé of the May 1-3; 2013 public offering and May 15; 2015 !ri the ciise of the Màrch · 
10, 2014 Pl.lblic offering),' Excluded from the Settlemeht Class (and the définition of Settlèment Ctass Members) are Dèfêndants, eurtent 
or former officers and directors of Petrobras, mèmbers oftheir ihjmediate familiês· and 'their legal, reprèsentatives, heirs;-sucè,éssors · or 
assignSJ any entity irf which Dëfehdants havè o·r had a cor'ltrollirig intêrest, and' any Persans who-have t;>een or subs·equently:are the 
subject of a final judgment of conviction convicting them of a criininal or civil offènsé telated to corruption under the laws of Brazil ; or ùnéèi' 
the United States Code, arising out"Of or relating to conduct relat!âld to.tbe allegations asserted i n the Action, 4 

·. , . · · -, 
• • • ' • • .; ; ~ • '. • • J ;.• · ·~ • ,.., • •• • •,. - - • • • • . •• • • : • 

' A "'Covered Transaction· mè~ns any tra'ns~ctîon t'1at satisfies any of the folloWing criteria:· (i} any trànsactiorf in a Petroë~às ' 
Security listed for trading on the New York Stpck Exchange ("NYS!="); (ii) any transaçtion in a P frobras se:curity thar cleared or settled
through the_ Qepositpry T,rust C_omP,any's b.çpk~n,try_,sy~~m; o,r (iji) .a.11y transaction ln a ,P-e.v ob a,s Seçurity to_ ~hfèh. the Unit~d ~ta.tes 
se,curities 1.aws· apply, incl4diog a~ applièabl~ P\J~\Janl to the $uP,renie. Co,\J.rt's decision irf f'4Qrrison v. _NatipmJl Austra(ia !3ank., 561 . U.$. 
2~i (2010). A list of the Pettqbras SecyiitiesJhàt sati~fy êr[tei'ia,_(Î) 'ân.éf.(jy i$ attiich~d as Exhib)t W. _ A Ml, !ist 9f PetrÔ.btas-Sec,unti_es 'tl)at . 
are e!igible to satisfy criterion (iii) is atfac.hed às Extlibit X.. Exdùited frôfrf the definiti,cin of Coy ered Trànsa,ctiôn are pürchàses of any . 
Petrobras Secu~ity on the BQVESP~. _, - . . - . .. . 

The Clainis Administrator shâll be résponsiblè for making administrative detenninations, subjectto review byithe DistrïctCoùrt, 
regarding whether claimants' transactions qualify for payments trom the Ne,t Settlement Fünd pursuant'to the tèrms of'the Stipulation: 

If the Settlemeht is approved, the District Court will enter- the judgtnent, which will dismiss With prejudice the claims against 
Defendants. · · · · ' 

The Judgment will also provide that, upon the. Effe~tive Date, élass Representatives and each of the other Sett(emènt Class 
Members, on behalf of (i) thernselves, (ii) their current and former officers, directors, agents, parents, affiliates, subsidiaries, successors, 
predecessors, . assigns, assignees, eniployees, attorneys, partners, members, managers, owners, 'trustees; beneficraries, ·advisors, 
consultants, insurers, reinsurers, stockholders, it'westcirS, -nominees, CU$lodian's, devisees, · 1egafees, · èstates, heirs, executors, and 
administrators,. afld any'other Perscin(s) theyrepresent ln conriection with the Action ·or in con ection with the purchase of Petrobras 
Se,curities during the Çlass P.e_riotj, ;:ind (iii) any other Pers,on(s) wt,o cla.ir:ri through or on behalf _of them, shaU be deerned to have, by 
operation of law ahçl of the Judgrni:l,nt, fully; 'finaHy, and tocElver' sè.ttleo ànd reJeased any and ail _Settled Claims as ·to the Petrobras 
D.efendants, the Urjde~citer Pf;lfe_nd,aot~. Pv.:C l;l.razil,' and iti~-9thèr R~lea:'i~d P~rties, and ,shall b.e p~rmanent)y and forevet enj ciin~d 
from instituting, c9mm,encing, i1sserti{'lg <>r pro~,ecuting, in any capàcify, à,ny' and qll of the $êttled Claims. against the Qefeildants or the 
Released Parties, and shall be d~emed to pêrmanently i::ovenant to refrain from instituting, commencing; asserting or prosecuting in any 
capacity, any and ail of ttie Settled Claims against the Defendants or any of the Relea.sed ,P;ai;tïes.,. · · · 

The ·settled Claims" shall mean any and a[I Claims, fncluding without limitation 'Unknown Claims (as defined _in ,r (rrr) of the 
Petrobras Stipulation), (a) aUeged or which coùld have beei-i alleged by 'Class Representatives or S~ttlement Class Members iri tne 
Ac~ion, or (b) that have been, c,ould have been, or in the future cân or might be asserted in any feèléral , statei or foreign court, tribunal, 
forum or,proceeèJin~. in connection with any of the ' Petrobras Sècurities , whetherarising from federal, state, foreign , or coininon law, 

• The foregolng exclusion shall· not cover "lnvestment Vehicles," whic;h for these purposes shall mean any investment company, pooled investment fund or 
separately managed account (including, but not limited to, mutual fund families , exchange-traded funds, fund of funds, private equity funds, real estate 
funds, hedg.e funds, and employée benefit pl;ms) in which any Underwriter Defendant or any of its affiliates has or may have a direct or indirect interest or 
as to which' any Underwriter Defendant or any of its affiliates may act as an investment advisor, general partner, managing member or in other similar 
capacity. 

QUESTIONS? CALL TOLL FRE.E 1-855-907-3218 OR VISIT WWW.PETROBRASSECURITIESLITLGATION.COM: 
PLEASE CONTINUE TO CHECK.THE WEBSITE. PLÉASE DO NOT CALL THE JUDGE OR THE CLERK OF COURT. 
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against the Petrobras Defendants, the Underwriter Defendants, or against any other of the Released Parties, arising out of or relating in 
any manner to the Action or the allegations, daims, defenses, and counterclaims asserted in the Action, except for Claims to enforce the 
Settlement, whether arising under state, federal, or common law. 5 Settl.ed Claims shall include daims against Defendants and Released 
Parties pursué!nt to the PSLRA for contribution/indemnity or claims that are otherwise dependent on liability in this Action and daims for 
violations of Fed. R.' Civ. P. 11, or any other fee or cost-shifting daim. . 

Calculations pursuant to this Plan of Allocation are generally based on the measures of damages set forth in: 

i. Section 11 of the Securities Act of 1933 ("Section 11," applicable to those USD Notes appearing in Table 1 and issued 
-dur.ing..the-CJass-1?.er:iod.};-or - . .... - -- - . -

ii. Section 10(b) of the Securities Exchange Act of 1934 and Rule 10b-5 promulgàted thereunder by the U.S. Securities and 
Exchange Commission ("Section 10b," applicable to all Petrobras Securities). 

RECOGNIZÈD LOSS AND REÇOGNIZEO CLAIM 

A "Recognized Loss· will be calculated as set forth below for eaeh Petrobras Security purchased or otherwise acquired during 
the Glass Period, and for which adequate documentation is provided. The calculation of Recognized Loss will depend upon several 
factors, including when the shares and Notes were purchased or otherwise aèquired during the Glass Period, in what amounts, whether 
those securities were sold, and if sold, when they were sold, and forwhàt amounts . . 

If any formula yields a gain instead of a loss on a transaction in a particular security under a particular statute, the Recognized 
Loss on thât transaction is US$0.00. ln applying the fomîulàs belowfor calculation of loss or gain on a transaction in aPetrobras Security, 
a loss will appear as à positive m.imber, and a gain Will appear as a liegative.riUmber. Ari Authorizèd Clairflàht's total Recognized Loss on 
a Petrobras Security, total Recognized Loss on all Petrobràs Securities, and Net Market Lciss (définèd belôw) also will appear as positive 
numbers under these formulas. An Authorized Claimant's Net fi1_arket G~in (defined below) will appear as a negative number. 

An Authorized Claimant's total Recogniied Loss on all Petrobras Securities putchased/acquired in the Glass Period, including 
an increment for Section 11 Notes (as calculated below), which total Recognized Loss rtiay be coristrained by the Authorized Claimant's 
Net Marke,t Gain or Loss (as calculated below), is th!:! Authorize.d Claimant's "Recognized Claim." 

. . \ 

· The Claims Administrator will determine each Authorized Claimant's pro ratà share ·of thè Net Settlement Fund based on each 
Authorized Claimant's Recognized Clairn. Formulas for calculating 'Recogniied Lass, and forcalculating Net Mârket Gain or Loss, are not 
intendèd to estimate the, amount to be paid to A1:1thorized Claimants from the Net Settlement Funèl. The lesser of each Authorized 
Claimant's total Recognized Lo·ss on àll eligible Petrobràs Securities; or his/het/their Net Market Loss, both èalculated undèr thè formulas 
below, will be the Authbrized Claimaht's Recognized Claim. If an Authorized Clàimant's total Recognized Loss on all eligible Petrobras 
Securities. is US$0.00, his/her/their Recognized Claim-will be . US$Q,OO. If the Authorized Claimant has a N.et Market Gain under the 
calculàtion below, his/her/their Recognized Glaim will be US$0.0b. Recognizeq Claims are the bases on which the Net Settle,nentFund 
will be:allocated pro rata among i:lll .Authorized Claimànts. An Auth·orize_d Clai1T,11;mfs pro ratà_share of th.e N_et Sèttlement Fund will be the 
amouf'.lt.ofthe Net $ettletnent Fund, multiplied by the ratio of the amount of the Authorized Claimant's Recognized Claim fo the amount of 
aggregate·Recognized Claims of all Authorized Claimants. _. · 

The amount that an Authorized Claimant is entitled to recover from the Net Settlement Funds for a Petrobras Security Will not 
exceed the actual amount of that Authorized Clairnant's total Recoghized Loss forthat Petrobras Security. 

ARTIFICIAL PRICE INFLATION LINDER SECTION 10(8) 

Galculation of the estimated alleged artificial inflation in the prices of Petr'obras Securities during the Glass Period is based on 
certain misrepresentations alleged by Glass Representatives in the Complaint, and on the changes in price of the Petrobras Securities in 
reaction to public disclosures of the nature and scope of the alleged fraud . 

1) Gomrrion ADS and Preferred ADS: October 16, 2014, is the first date in the Class Period on which prices of Gommon ADS 
and' Preferred ADS declined due to a public disclosure correcting the allèged misrepresentatiori~. thereby reducing price 
inflation due to the alleged fraud. Dates of reduction îri infladon of pricès of Con:,mon :ADS andPreferred ADS, caused by 
dlsclosurès of the nature and scope of the alleged fraud, appèar in' Table 2 beginhing with October 16, 2014. 

a) Gommon ADS and Preferred ADS purchased/acquired i_n the. Glass Pèriod. before October 16, 2014, must have been 
held .at least through that date of price dedinè and resulting reduction of alleged price inflation for that ADS, to be 
eligibleto recover under the Section 10(b) calculation of Recognized Loss in this Plan.

6 

5 With respect to PwC Brazil, "Settled Claims· has the meaning set forth in the PwC Stipulation, and "Released P~rties" means "PwC Released Parties· as 
defined in the PwC Stipulation. . · 
6 Octobèr 16, 2014, is the firSt date 'identified by Class Representat1ves' loss causation and damages exp·ert, on which disclosure of the nature and/or 
scope of the · alleged ·fraud caused a statistically significant declfne in price of Comrnon ADS and of Preferred ADS and a rèsultirig fE:d~ction of price 
inflation. Cornmon ADS ànd Pteferrea ADS purchased/acquired piiëif to théit' déité must hàilebééri héld tlïi'oügh thàfdàte to be eligililè to recover under the 
Section 10(b) calcülation o( Recogr'lized Loss in this Plan. Not all Notes decline'd in prièe as a result of the allegedly fraud-related disciosures on October 
16, 2014. A particular Note purchased/acquired in the Glass Period, must have been held through at least one date of price decline and resulting reduction 
in alleged price inflation due to a disclosure about the alleged fraud, to be eligible to recover under the Section 10(b) calculation in this-Plan. Those dates 
are identifiedfor each Note in Table 4. · 

QUESTIONS? CALL TOLL FREE 1-855-907-3218 OR VISIT WWW.PETROBRASSECURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK 1iHE WEBSITE. PLEASE DO NOT CALL THE JUDGE OR THE CLERK OF COURT. 
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b) Cottuhon ADS ?nd Preferred ADS purchased/acquired on or after October 16, 2014, must have been hêld through at 
· lèast one 'allègèdly fraud-reiated price décline' and resulting reduction in price nflation for thê:lt ADS after October. 16, 
2014, to be eligible to recover under the Section 10(b) calêulation of Recôgriized Lass· in this Plan.

7
• 

c) No recoveyy may be mad~ under the Section 10(b) calc·u·latiÔn of Recognized Loss in this Plan, on Common ADS or 
Preferred ADS purchaséq/àcquire'd and sold iri the ClassPeriod before October 16, 2014. · 

d) No recovery may be made under the Section 10(b) calculation of Recognized Loss in this Plan, .on Common ADS or 
Preferred ADS purchased/acquired and sold in the Class Period between dates ofallegedly fraud-related;price declines 
and resulting reductio.n in price inflation. 

2) USD Notes: dates of initial and sl,lbsequent price declines 1rnd resulting reductions in alleged price inflation caused by 
disclosures about the alleged fraud, Vary aniong indlviduàl USD Notes, as displayed in Table 4. For purposes of this 
section, a USD Note means a Note listed in Exhibit W.8 

. 

a) A USD Note purchased/acquired in the Glass Period must ,have been held through at least one date of allegedly 
fraud-rela~ed priè:edecline and resultirigreduction in,price inflation forthat U$D Note, to be eligible to recover under the 
Section 10(b) calculation of Recognized Loss in this Plan. · 

b) ~-o reqoveiy ma/ be Made ûndèr the Section 10(b) ç;3lc'uJ;itjq~ of Recogniz~g Los,s in this Pl~n. for a USD Note 
..... _ .Pllfèha,_$ec!/;iè_qufr~p ahçf sqJd in ttie Class · Pei;iod b~forè ttie datè ·of the initial ècl ucti,on · in price irif!àti~n for that USD 

• · Note çlué to ·a 'disë:l,o$Urê à~o.utt~e a!l~g~d f[at,!d. _ · · · · · _, .. 

c) No recovery mày be niâde. under the ' Sèction 10(b} calculàtibn of Recognizèd Loss in this Plan, on a USD Noté 
Pllrchasedl;icquired and sold in the Clas.s Périod between gates of r.edüction in alleged price inflation for that USD Note 
duei to disclosures about the alleged fraud. 

3) - Other Petrobras s·ecurities: to the extent fe~sible, estimâted artîficiàl irÏflati~n
1 frl'ti,è ptîèes of iecurities in Exhibit X that are 

,. not a_lso listed in Exl')ibit W: (the ~.Qther Petrol:>ras Securities")will be calculated under the same approach discussed above 
._ .- .. wjJh respect to the Common ADS, ,pr_eferred APS, and_ USD Notes. 

- _ ••• J~ • •• ..: '\ .·.-

. - · ARTIFIGIAL PRICE INFLATION IN PETR08~S-C.O.MMONAD,S AND. PRE!èERRE;D ADS UNDERSECTI.ON 10(8) 

' ' ·c1ass Reprêséritatives' ioss C';:llisatiôri aric! damag~s ei<pert identified nineteen (19)'Clàtes ddring thlii Class Period on which 
prices of Corru]iérf Ans:arid Preférred ADS tJnderiveht statistlcally· sîgnificant price déclines due to ,partial disclôsure of tnè ,na:ture and 
sccipe of thé alièged traüd; With resûlting reduction in pri-ëe' inflation; Table 2 displays the ànio nts of inflâtion per'share in the price of 
Comniorf ADS, and thé aniounts cif inflation per shatê' in'l>ricè of Preferrèd ADS; tor an dates in thè Glass Peri od: l:lssumî ng that Class 
Representatives would have adequately alleged and proved lia,bility for that entire period; 

1 
" ' 

CALCULATtoN ·oF ~J;coc;,r-f1z~ot,.o~_s FOR PETROBRAS CôNIMON Acs·u NDER ~,,~cTIONtO(B) 

The Recognized Loss on a Common _ADS wjU be.,ça_lculaJed as fo!lows. lf application of any of the formulas below results in a 
negative number (i.~ .. a gain), the Recognized Loss on transàctions in that share is US$0;00. 

1 )' The,Recognized Loss on· a . Comnion ADS purchased/acquired .in .the Class Period and sold in the Class Period prio,r to 
October 16, 2014; is US$0.00. · · · 

2) The Recognized Loss on a Common ADS purchased/acquired in the Class Period and sold i n the. Class Period on or after 
Octop~( 16, iô14,' is ~h.e ~moµnt ôf,p{ice innatiqp at date_ ofp,urchase/acquisition of at ADS app~aring in -Table 2, minus the 

. a:moun( of pdc~ inflation àt c!_ate of sale of théitAOS appéàring in Ta.ble 2. Tore Uze a Recognized· Loss' ôn a sale, the 
Cprnmon ADS ·m.uSÏhê:!ve bèen h~ld tH(ough a date of allegëdly fraud-related price clecline and resùlting redµction in price 
inflation forthat ADS. · · ' - · ' · · · · · · 

3) ,l'he Recognized Lciss on a Common AD'S purchased/acquired in the Class Périod and held throi.Jgh the end of the Class 
Period, is èonstrained by the "90-day lookbéick" provision ôf the 'Private Securities Litigàtiém Reform Act of 1995 ("PSLRA"). 
The Recognized Lo:ss on a Comrrion ADS purchased/acquired du ring the Clàs'S Period and held as of the close of the 
90-day period subsequènt to the Glass Period ("90-day lookback period") on October 26, 2015, is the lesser of: 

7 Tho.se dates of ;illegedly fraud-related pric;e de,sline ot Çomm,gn ADS anp Preferred ADS and resulting cjec ease in price inflation are: Oc;tober 16, 2014; 
f\lovember 14, 2.01.4; Npyember 17, 2014; December 1; 2014; December 15,, 2014; January_2, 2015; January 5,_2015; January 23, 2015; Jamiary 28, 2,015; 
Jamiary 30, 2015; February 6, 2015; February 25, 2015; March 9, 2015; March 12, 2015, March 19, 2015; \1arch 26, 2015; April 27, 2015; July 6, 2015; 
and July 20, 2015. On two dates (February 3, 2015 and April 24, 2015) inf113tion per share increas_ed for the Common ADS artd Preferred ADS, as shown 
in Table 2. 

a Glass Representatives' loss causation and damages expert has determined that the follciWing four. USD Notes identified in Exhibit W did not experience 
statistically significaht price dec_lines d_ue tg the disclosure of the nature and scope of the alleged fraud: 7 1645WAG6; 71645WAJO; 71645WAV3; and 
71647NAN9. Accqrdingly, the Recogniz~d Loss_ in s_uch US_O Note,s is $0.QO. -- -____ . . , , . 

QUESTIONS? CALL tOLL FREE 1-l:!55~907-3218, dR' VISITWWW.PETRQBRASSECURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE. PLEASE DO NOT CALL THE JUDGE OR
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a) price inflation at date of purchase/acquisition of that ADS (Table 2) and 

b) the purchase/acquisition price paid for that ADSminus the US$5.28 average (mean) trad îng price of a Common ADS 
du ring the 90-day lookback per'iod (Table 3). 

4) The Recognized Loss on a Gommon ADS purchased/acquired during the Glass Périod and sold during the 90-day lookback 
period ending October 26, 2015, is the fesser of: 

a} .. p.ciceJ o.flatloo.aLdate_otp.urcbas.e/.acquisitioo,.oJJhatADS_(Table..2},-aod __ _ 

b) the purchase/acquisition price paid for that ADS minus the rolling average price of a Gommon ADS during the portion of 
the 90-day lookback period elapsed as of the date of sale (shown in T_able 3). 

For Authorized Glaimahts who made multiple purchases, acquisitions, or sales of Gommon ADS in the Glass Period, the earliest 
subsequent sale shall be matched first against the Authôrizéd Glaimant's opening position as of the first day of the Glass Period, and then 
matched chronologically thereafter against each purchase or acquisition made through the end of the Glass Period. No Recognized Loss 
will be calculated on sales of Common ADS ·purchased/acquired prior to the Glass Period. 

CALCULATION OF RECOGNIZED LOSS FOR PETRO8RAS PREFERRED AOS UNDER SECTION 10(8) 

The Recognized Loss on a Preferred ADS will be calculated as follow$. If application of any of the formulas below results in a 
negative number (i.e., a gain), the Recdgriizedü>ss is US$0.00. · · 

1) The Recognized Loss on a Preferred ADS purchased/acquired in the Glass Period and sold in the Glass Périod prior to 
October 16, 2014, is US$0 . .00; 

2) The Recognized Loss ori a F>referred ADS purchased/acquired in the Glas$ Period and sold in the Glass Period oh or after 
Octobet 16, 2014, is the amount of price_ inflation àt date of purchase/acquisition of that ADS appearing in Table 2, less the 
amount of price inflation at date of sale of that ADS appearing in Table 2. To reàlize a Recognized Loss on a sale, .the 
Preferred ADS must have been held through a date of allegedly fraud-related price decline and resulting reduction in price 
inflation. · · · · 

3) . The Recogniied Loss on transactio·ns in Petrobras PrefèrredADS in which the sh~re was purchased/acquired in the Class 
Period and héld throl.igh the end of the ·Grass Period, is ccinstrainèd by the "90-<fay lookback" provision of the Private 
Securities Litigation Reform Act of 1995 ("PSLRA"). The Recognizéél Loss cin à Ptefen'ed AD$ purchased/acquited during 
the Glass Period and held as of the close of the 90-day period subsequent to the Class Period ("90-day lookback period' ) on 
October 26, 2015, is thé lasser of : ·· · · 

a) . price inflation at date of purc:hase/acquisition oHhat ADS (Table 2) and 

b) the purchase price paid for that ADS minus the US$4.56 average price of a Preferrecl ADS during the 90-day lookback 
period (Table 3). 

4) The Récognized Loss on a Preferred ADS purchased/acquired during the Glass Period and sold during the 90-day lookback 
period is the lésset of: 

a) price inflation at date of purchase/acquisiU~m of that ADS (Table 2) and 

b) purchase/acquisition priœ paid for that ADS minus the rolling i:IVerage (mean) price of a Preferred ADS during the 
portion of the 90-day lookback p1riod elapsed as ofthe date of sale (Table 3). 

For Authorized Glaimants who made multiple purchases, acquisitions, or sales. of Preferred ADS in the Glass Period, the earliest 
subsequent sale shall be matched first against the Authorized Glaimant's Ol)ening position as,of the first day of the Glass Period, and then 
matched chronologically thereafter against each purchase or acquisition made through the end of the Gl~ss Period, • 

FOR EACH USD NOTE SU8JECT TO 80TH SECTION 10(8) AND SECTION 11, THE RECOGNIZED LOSS WILL BE THE 
MAXIMUM OF: THE RECOGNIZED LO$$ CALCULATED UNDER SECTION 10(8) OR THE RECOGNIZED LOSS CALCULATED 

UNDER SECTION 11, PLUS A 25% INCREMENT TO THAT MAXIMUM AMOUNT 

The Petrobras Securities include 22 USD Notes that suffered Recognized Losses, of which 12 are subject to both Section 10(b) . 
and Section 11 claims, and 10 are subjectto Section 10(b) only (see Exhibit W for a list of USD Notes).9 ln the view of Glass ' 
Representatives and Glass ·Gounsel, liability under Sectiôn 11 would havé been more easily proved at trial than liability under Section 
10(b),. Therefore, the Recognized Loss on a USD Note purchased/acquired in the Glass Period, having Claims under both Section 11 and 

9 Class Representatives ' loss causation and damages expert has determined that the following four USD Notes identified in Exhibit W did not experience 
statistically significant price declines due to the disclos.ure of the nature and scope of the alleged fraud: 71645WAG6; 7f 645WAJO; 71645WAV3; and 
71647NAN9. Accordingly, the RecognizJd Loss in such USD Notes is $0.00. 

QUESTIONS? CALL TOLL FREE 1-855-907-3218 OR VISIT WWW.PETROBRASSECURITIESLITIGATION.COM. 
PLEASÈ CONTINUE TO CHECKTHE WÈBSITE. PLEASEDO NOT CALL THE JUDGE ORTHE CLERK OF COURT. 
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Section 1 0(b), will be the maximum of either the loss on tra~sactions in this USD Note under Sect on· 11 or the lo,ss on transactions in this 
USD No.te under Section 10(b), plus an incrëment of 25% of that maxim.um amount (i .e. , the Recognized Loss will be that maximum 
amount multiplied by 1.25). . . 

ARTIFICIAL INFLATION IN \.ISD NOTES UNDER SECTION 10(8) 

Among the Pe_trobras Securities are 22 USD Notes t~at are subject to Section 10(b) and suffered Recognized Lasses. Glass 
Representatives' loss causation and damages expert identified fen (10) dates·during the Class Periodon which prices of one or more of 
the USD Notes declined due to partial disclosure of the nature and scope of the alleged fraud, and .as a result some of the alleged price 
inflation was eliminated as the truth emerged. 10 Not all USD Notes suffèred allegedly fraud~related price declines on all 10 dates. Table 
4 displays the amounts of inflation per USD Note in the price o.f each of the 22 USD Note issues that·are subject to Se.ction 10(b) and 
suffered Recognized Losses, for all dates in the Glass Period, assuming that Glass Representatives would have adequately alleged and 
proved l iability for that entire period. Each USD Note's price declines and resulting reductions in price inflation due to partial disclosure of 
the nature and scope of the alleged fr'aud, appear in Tabl.e 4 . ' · 

CALCULATION OF LOSS FOR USD NOTES UNDERSECTÏON 10(8) 

The .Loss o.n a USD Note under Section 10(b) Will be èalculated as follows. If application df any of the formulas· below results in 
a négative number (i.E:. , a gain), the Loss is US$0.00. · 

1) The Lciss on a USD Note pûrèhased/ac,quirëc(in the Glass f;>eriod ar1d _sqld in the Glass Period prior to the initial date.of . 
reduction in alleged price inflation in that USD Note (Table 4) is·Us$0.0O. ·. · 

2) Thé Recognized Loss on a USD Note purchased/acquired in the Glass Period and sold in the Glass Period on or after the 
i.nitial date of a reduction in alleged price inflation in ..that USD Note (Table 4), is the amount of inflation at date of 
purchase/acquisition appearing in Table 4 ; less -the amount of inflation at date of sale appearing in Table 4. To realize a 
Recognized Lass on a sale, the !JSD Note must have been held through a date of a llegedly fràud-rëlateç:t price decline and 
tesalting reduction in pricè inflation for that U.SD Note. 

3) The Recbgnized Loss on a ÙSD Note purchased/àcquired i~ thé GJass Period ariéÎ held through the end' ofthe Glass Period, 
is constrained by the "90-day lookback" provision of the Private Securities Litigation Reform Act of 1995 ("PSLRA"). There 
ii,r.e.,l.ir:nitati9ns. on !~~ caJ.cula,{ion of , the Lass imposed by th~., PSLf½, . The ~eçog1;1iz13d Lo~s on a USD Note 

· .. pùrchas~d/acqt.i,ired ç:turir!g the Class ;Perjod and held c;1s of ~e ctosé of th~ ~0-day . ~eri.~ supseqµent to.,th~ Glass Period 
(~~o-day lookba~·perioéQ.is.l9e lesser~f: · ·-· · · · · · · · 

a) pricè inflation in' thè USD Not~ at date-of pûrètiasèàcqÜisitiori of that USD NQte it~ble 4), ànd 

b) the p_urchase/acquisition price paid for the USD Note minus the average (mean) price of the USD Note during the 
90-day lookback period ended October 26, 2015 (Table 5). ·. · 

--· - · 4) The Hecognized Loss on a USD Note purchased/aèquired during the Glass Period and sold during the 90-day lookback 
period ended October 26, 2015, is the lesser of: 

. a) ' price inflation in the USb Note at date of purchas-e/acquisition of that USD Note (Table 4), ànd 

· b) the pLirchase/acquisition price paidfor the U$D N.ot~ minµs the rolling_avera_ge price of the USD Note du ring the portion 
of the 90-day look back period elapsed as of the date of sale of that USD Note (Table 5): · · · 

. . . . ,. . . ·. . :.- •. 1 .. 
5) The Recognized Loss on a USD Note held through redemption is l,JS$0.Q0. 

For Authorized Glaimant$ who made multiple pµrchases, ac,quisitions, or sales of particular USD Notes in the Glass Period, the earliest 
subsequent sàle of a partjcular USD Note sha!I be 1T1atched first agc1inst the Authorized Glair:nant's opening position in that USD Note as of 
the first day of the Glass Period, and then matched chronologicç1lly thereafter agc1inst each purchase or acquisition of that USD Note made 
through the end of the Glass Period. · 

CALCULATIQN OF RECOGNIZl=D LOSS FOR PETRQ~RAS NOTES UN ER-SECTION 11 

The 12 USD Notes, subject fo Section 11 that suffered Reçognized Lasses were purchased or otl'lerwise acquired in Govered 
Transactions, directly in, pursuant and/or traceable to a May 13, 2013 public offering registered in the United States and/or a March 10, 
2014 public .offering . regi.stered in the United_ States before Petrobré!S made generally available to its security holders an earnings 
statement covering a period of atleast twelve m·onths beginning aft~r tne effective date of the offerings (August 11 , 2014 in the case of the 
May 13, 2013 public offering an.d May 15, 2015 in the c~.sè of the March 10, 2014 public offering). Persôns who purohased/acquired any 
of these USD Notes are eligiblè to make a Glaim under Section 11 of the Securities Act of 1933 (the "Securities Act"). The initial filing of 
a lawsuit under Section 11 in this matter was on December 24, 2014 (the "Suit Date"). 

10 Those dates are: October 16, 2014, November 14;· 2014, November 17, 2014, Oecember 1, 2014, Oecember 15, 2014, January 5, 2015 , January 30, 
2015, FebruafY 25, 2015, Marc;h 9, 2015, March 12, 2015 . . See Table 4: . . . 

QUESTIONS? CALL TOLL FREE 1-855-907-321.S OR VISIT WWW.PETROBRASSE URITIESLITIGATION.COM. 
PLEÀ.SE CONTiNUE TO CHECK THE WEBSITE. PLEASE DO NOT CALL THE JUDG OR THE CLERK OF COURT. 
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The Recognized Loss on a Section 11 Note will be calculated as follows. If application of any of the formulà's below results in a 
negative number (i.e. a gain), the Loss is US$0.00: 

1) For Settlement Class Members who solda Section 11 Note prior to December 24, 2014 (the Suit Date), the Recognized 
Loss per Section 11 Note is the price paid for the Section 11 Note (not to exceed the Offering price) minus the price at which 
the Note was sold. 

2) For Settlement Class Members who sold a Section 11 Note on or after December 24, 2014 (the Suit Date), the Recognized 
-Loss-Per-Section.1-1:-Note-is..tl::le_pr:i_ce-paid(noU0-exceed_-tl::le-O.ffer.t~g-price..)r m inus..tl::le-gr.eatei:.oUl::le-pr.iœ-~t-Wl::licn-the-Note
was sold and the pnce of the Section 11 Note on the Suit Date. Prices of the Section 11 Notes in their respectivë Offerings 
and on the Suit Date appear in Table 6. 

3) For Settlement Class Members who retained the Note (i.e., did not sell the Section 11 Note), the Recognized Loss per 
Section 11 Note is'the pricepaid for the Section 11 Note (not to exèeed the Offering J)'rice), minus the greater of the present 
value of the Note (which may bè estimated to be the pricè ofthat Section 11 Note as of the date of Clàim), and the price of 
the Note on the Suit Date. · 

4) . Th~ Recognized Loss on a US,D Note held through redemption is US$0.00. 

ARTIFICIAL INFLATION FOR OTHER PETROB_RAS SECURITIES CALCULATED. LINDER SEèTION·s 10(8) 

For purposes of the Plan of Allocation, the Recognized Loss for thé Othet Petrobras Securities·, as defined above, induding 12 
Non-USD Notes, will be calculated in the same manner as damages for the Petrobras Securities under Section 10(b). To the extent 
feasible, artificial inflation in the Other Petrobras Securities will also be calculated according to the same methodology that Class 
Representatives' loss causation and damages expert used to calculate inflation in the Common ADS, Preferred ADS, and USD Notes. To 
the extent feasible, for each ôther Pètrobras Security, the expert Will calculate price inflation as well as declinés and resulting réductions 
in price inflation duè to partial disèlosurè of the riatur'e and scope of the allêgêd fraud. · · 

CALCULATION OF LOSS FOR OTHER PETROBRAS'SECURITIES CALCULATED UN_DER SECTIONS 10(8) 

The Lo·ss on Other Petrobras Securities under Section 10(b) will be calculated according to the same methodology as the Loss 
on cornmon ÀDS, preferred ADS, âhd USD Notes is calculâted, which will be bàsed on the calculatidns of Class Représentatives' loss 
causation and damages expert. The Rëcogniied Loss for Othër Petrobras Securities will then be calèulatêd acé6rding fo the same 
methodology as the Recognized Loss is calculated for the common ADS, preferred ADS; and USD Notes. 

ADDITIONAL PROVISIONS OF THE PLAN . 
. ·.. . . 

The Recognized Lass pÉ!t S'ecurity for "short sales" is US$O~00. ln the èvent that there ,is a short position in a Petrobras Security, 
the date of covering a "short sale" is deerned to ·be the date of puréhase of the Petrobras $ecurity. ·. The date of à "short sale" is deemed to 
be the .date of sale of the Petrobras Security. Thëearliest Class Period purchases Will be rnatched against s·uch'sh0rt p·osition, and not be 
entitled ta a recovery, until that shprt position is fully covered. 

If an Authorized Claimant acqui red a Petrobras Security during the Class Period by means of gift, inheritance, or operation of 
law, the Recognized Loss for that acquisition will be calculated using the price of the Petrobras Security on the original date of its 
purchase, if original purchase was .during the Class Period, and not the date of transfer, unless the transfer resulted in a taxable event or 
other change in the cost basis of the Petrobr'as Security. If any Petrobras Security originallywas purchased before the Class Period, and 
there was no taxable event or change in cost basis at time of transfer du ring the Class Period, the Authorizèd Claimant's Recognized Loss 
for that acquisition will be US$0.00. If any Petrobras Security was originally purchased before the Class Period, then was acquired by an 
Authorized Claimant during the Class Period, resulting in a taxable event or other change in cost basis, the Authorized Claimant will be 
considered to have acquired the Petrobras Security at its closlng market price on the day of acquisition, or lacking that, the nearest prior 
final trading price. 

Excluded from recovery under this Plan of Allocation are Defendants, current or former officers and directors of Petrobras, 
members of their immediate families and thèir legal representatives, heirs, successors or assigns, any entity in which Defendants have or 
had a controlling interest, and any Persons who have been or subsequently are the subject of a final judgment of conviction convicting 
them of a criminal or civil offense related to corruption under the laws of Brazil, or under the United States Code, arising out of or relating 
to conduct related to the allegations asserted in the Action. The foregoing exclusion shall not cover "lnvestment Vehicles," which for these 
purposes shall rnean any investment company, pooled investment fund or separately managed account (including, but not limited to, 
mutual funcHamilies, exchange-traded funds, fund of funds, private equity funds, real estate funds, hedge funds, and employee benefit 
plans) in which any Underwriter Defendant or any of its affiliates has or may have a direct or indirect interest or as to which any 
Underwriter Defendant or any of its affiliates may act as an investment advisor, general partner, managing member or in other similar 
capacity. 

No distribution will be made ta an Authorized Claimant who would otherwise receive a distribution of less than US$10.00. ln no 
event shall any Authorized Clàimant receive a distribution from the Net Settlement Fund that exceeds that Authorized Claimant's actual 
Recognized Claim. 

ln the event that the Net Settlement Fund is more than sufficient to pay 100% of all Recognized Claims under this Plan plus any 
reasonable fees and expenses awarded ·by the District Court, then such balance will be paid to an orgariization organized under Brazilian 

QUESTIONS? CALL TOLL FREE 1-855-907-3218 OR VISIT WWW.PETROBRASSECURIIIESLITIGATION.COM. 
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law selected by the Petrobras Defendants and approved by Class Counsel, whose mission is to flght corruption and imp! ove corporate 
gover nance in Brazil. 

RECOGNIZl;D CLAIM 

ln determining an Authorized Claimant's Recogn_i,zed Claim, an Authorized Claimant's Recognized Loss will be subject to a 
constraint imposed by the Authorized Claimant's Net Market Gain or Loss. If the appropriate formulabelow results. in a negative number 
(i.e., a gain), the Recognized Claim will be US$0.Q0. 

'\. . . . . ·. . . 
An Authorized Claimant's Net Market Gain or Loss is· calculated as: 

1) the total amount paid for all Petrobras Securities purchased/acquired in the Class P riod, minus . . . ' 

2) the total prqcee.ds rec;eived from sales o{ the Petrooras Securities ·dµring the Class Period. and 90-<lay_ lookback period, plus 
the holdirig và!ues ofPetrobras Securities helçl through.the end ofth.e 90-day lookb ck period or:r Octo,ber 26, 2015, 
excluding any proceeds from securities 

0

pÙrchased before the Class Period. . . . 

ln this calculation, .the holding value of a Petrobras Security still held at_the erd of th_e 90-day lookback period; will be its average . 
(mean) tn,iding price over the 90-day fookback period ending Ocfober 26, 2015. The mêan trading ( closing) price of eaèh Eligible Security 
over the 90-day lookpack period'appears in Table 3 (Common ADS and Preferred ADS) and Table 5 (Notes). 

. . :·., ',. . .. ' ' . .·._: .. . -.:. ·_ .. , . ·.· _. ·. , ... ' .. •, · .... \ . . . . . ... 
If an Au~horized Clé:limant hé:!d a Net Market Loss on all Petrobras Securities purchased/acquired in the Class Period as 

ca!culated é:lbove, his/h.er(their Re.c;;o,gn,ized CJai_m wUI !;le the Jesser of: 
. . • . . : : - : ·; .. ; . . . ' . ·. . . . ,t --~·. ' -~ . 

· · 1) the suni of all the Authorized Claimant's Recognized L.qsses on Petrobras Securities purchased/acquired in the Class 
Period;·or · · · 

2.). . the ~Authqri~ièi Claimant's Net Mâ(ketLQ$S on all Petrobrâs ~ecurities p'uréhased/a quireq in t~~ Cl_ass .. i=>eriod. 
lfan AuthqJized C!aimant had a Net M,ârket G~în on àllPetrobras SecÙrities purchased/acquired:in the Class Period as 
calculated above, his/her/their Recognized Claim will be US$0.00. · · , · 

THE DISTRICT couRT'S AUTHO~ITY OVER THE PLAN oi= ALLOCATION 

The ' District Court rese.ry~s juris.dJcfüm to moéHfy, ame~d; or ,alter tl)e Plan of Allocation -.yithout flJ_rther notice, or to allow, . 
disallow, or Â.djustany Authorj?ed Clâim1=1nt's Recogni_zer:I Clair,n.tq .ensur.e a fé:lir ancl equitable db trjbu,tipn of fùnds . .. 

. . . ·.;.· . . . . - . . . . . . .- . ... -. -. ,~·· ; . . . . . . . . ' . . 

Paymemt pursuant to the Plèn of AIJôCQtion· will bè cpriciusive fôf all Authorized Claimants: Recognized Claims will be calculatëd · 
a_s defined herein by the Setpement Administrator and cannot b.e less than zero. No persan will have any claim against the Lea_d Plaintiff 
or Class Representatives, Class Counsel, or any Clainis Administrâtor or any. Rèrs:ciif dê~igi"lé:lted by Class Counsel to administer the Plan, 
or aga,inst the Petropras Oefendants, the Undèrwr.iter Defendants, PwC Brazil, or any other Defendant or their counsel, based on 
distributions made substanti.ally in àccordaBçe .with this Plan of AIJP.Gçition or ftlrtner orders of the District Court. ·,Ali persons eligible to 
rnake a :Claim under this Plan, b.ut who fail to,:.qomptete .1=1ng, file a.valid and tim!:!I1/ P.roof of Claim, will be barred from participating in 
distributions from the Net Se.ttlement Fu.n~ un,less otherwi~e ori;lered by the District Co.urt. · 

QUESTIONS? CALL TOLL FREE 1-855-9.07-3218 OR VISIT WWW.PETROBRASSECURITIESLITIGATION.COM. 
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Exhibit W 

-- ---·--···--. ·------- - -Descri:ptiUJr_ --_· .··-··---·---·---·- ·-- J---•---- ·-·. ·--------el:JS-I-P-orISIN------- --·· -----·----·-· 
Petrobras Common ADS (PBR) 
Petrobras Preferred ADS (PBR/A) 
8.375% Global Notes due 2018 71645WAH4 
6.125% Global Notes due 2016 : 71645WAL5 
5.875% Global Notes due 2018 71645WAM3 
7.875% Global Notes due 2019 71645WANI 
5.75% Global Notes due 2020 71645WAP6 . 
6.875% Global Notes due 2040 71645WA04 
3.875% Global Notes due 2016 71645WAT8 
5.375% Global Notes due 2021 . 71645WAR2 . 

6.750% Global Notes due 2041 71645WASO 
3 .500% Global Notes due 20-17 71645WAU5 
2.875% Global Notes due 2015 71645WAV3 
2.000%.Global Notes due 2016 71647NAC3 
3.000%-Global Notes .due 2019 . 71647NAB5 
4.375% Global Notes .due 2023 71647NAF6 
5.625% Global Notes due 2043 71647NAA7 
3M LIBOR + 1.620% Floatine.Rate Global Notes due 2016 71647NADI 
3M LIBOR + 2.140% Floatine. Rate Global Notes due 2019 71647NAE9 

. 3.250% Global Notes due 2017 71647NAG4 
4.875% Global Notes due 2020 71647NAH2 
6.250% Global Notes due 2024 71647NAMI 
7.250%Global Notes due 2044 . 71647NAK.5 
3M LIBOR + 2.360% Floatine. Rate Global Notes due 2017 71647NAJ8 
3M LIBOR + 2.880% Floating Rate Global Notes due 2020 71647NAL3 ' 
6.850% Global Notes due 2115 · 7l647NAN9 
9,125%Global Notes due 201:l 71645WAG6 
7.75% Global Notes due 2014 -71645WAJO 

-



Exh.ibit X 

. ._ Description ·'· ... CUSIP or ISIN 
Petrobras Commcin ADS (PBR) ,' 

·• 

Petrobras Preferred ADS (PBR/A) 
8.375% Global Notes due 2018' 71645WAH4 . ·• 

6.125%Global Notes due 2016 .. 71645WAL5 
5.875% Global Notes due 2018 .. 71645WAM3 
7:875% Global Notès due 201.9 71645WAN1 

·. 
5.75% Global Notes due2020 71645WAP6 
6.875%Global Notes due2040 . 71645WA04 

L 3.875% Global Notes due 2016 ' 71645WAT8 
. 5.375% Global Notes due 2021 · · 71645WAR2 
6.750% Global Notés due 2041 ... '' 71645WAS0 
3.500% Global Notes due 2017 71645WAU5 

·. 2.875% Global Notes due 2015 .. 71645WAV3 
: 2.000% Global Notes due 2016 . · 71647NAC3 . · . 

, 3.000% Global Notes due 2019 -·--· 71647NAB5 . . . 

4.375% Global Notes due 2023. ·. 71647NAF6 
·5.625¾ Global ·Notes due2043· 71647NAA7 

'· 3M LIBOR + 1.620% Floating RateGlobalNotes due2016 71647NAD1 
3M LIBOR + 2.140o/oFloating Rate Global Notes due 2019· ·· · 71647NAE9 
3.250%Global Notes due 2017 ' 71647NAG4 
4.875% Global Notes due 2020 · · · 71647NAH2 . 
6.250%' Global Notes due 2024 .. · 71647NAM1 ·· 
7.250% Global Notes ·due 2044 ... ... .. 

·. 71647NAKS.·· . . 
,· 

3M LIBOR + 2.360% Floating Rate Global Notes due 20-J.7 . . , 71647NAJ.$ : 
.. 

.. 3M LIBOR + 2:880% Floàting Rate.Global Notes due 20to: •· 71647NAL3 ·• ·· 
, 6.850%Global Notes·due·2115 · 71647NAN9 

9.125% Global Notes due"2013 ..... .. , -- -· ·, 71645WAG6 · 
' 

7.75% Global Notes due 2014 71645WAJ0 ·· · ,. 

9.75% Global Notes due 2011 71645WAB7 
11% Global Notes due 2012 BRPETRDBS019 \ 

10.3% Global Notés due 2010 BRPETRDBS027 
.. / 

2.15%Global Notes due 2016 JP90BOOOUCEI 
4.875% Global Notes due 2018 XS0716979249 
5.875% Global Notes due 2022 · XS0716979595 
6.25% Global Notes due 2026 XS0718502007 
3.25% Global Notes due 2019 XS0835886598 
4.25% Global Notes due 2023 XS0835890350 
5.375% Global Notes due 2.029 XS0835891838 
2.75% Global Notes due 2018 . , XS098271 l 631 
3.75% Global Notes due 2021 XS0982711987 
4.75% Global Notes due 2025 XS0982711714 
6.625% Global Notes due 2034 XS0982711474 
6.83% Global Notes due 2020 BRPETRDBS043 



Petrobras Plan of Allocation 
Table 1: List of Eligible Securities by Claim 
Source: FINRA, Bloomberg 

NAM 
NA}'., 
WAR 

. ;_NA:ti 
NAL 
·wAP 
WAN 
NAB 
NAE 71647NAE9 $1,500,000,000 5/13/2013 1/15/2019 3M LIBOR+ 2.14% X X 

WAM 71645WAM3 $1,750,000,000 · i0/29/2007 - 3/1/2018 5.88% X 
NAQ 
NAJ 

WAU 

.W.AL 
-· NAc 

NAD 
· WAT 

Notes: 
1 lnirial lsroc Àmount: Sl .000,000,000. 

'Initial Issue Amount: $2,500,000,000. 

1 Initial Issue Amount: S 1,S00,000,000. 

4 Initial Issue Amount: $1,000,000,000. 

'Initial Issue Amount: SS00,000,000. 

• Lcad Plaintiffs loss ·causation and damages expert ha:s not idcntified statistically significant pricc declines duc to the disclosure of the narure and scope of the allcgcd fraud for the 
following USD-dcnominated bonds issued by PGF and outstanding as ofOctober 16, 2014 (i .e., the earliest Corrective Disclosure Date): 71647NAN9 and 7164SWAV3. 

Accordingly, _the Recognizcd Loss for tl1ese bonds is $0.00. 

1 No transactions in the following bonds issued by Pctrobras or PGF in various foreign currencics, and outstanding as ofOctober 16, 2014 (i.e., the earliest Corrective Disclosure 
Dale), wcre reportcd to the Trade Rcporting and Compliancc Engine ("TRACE") operated by the Financial lndustry Regulatory Authority ("FINRA") during th~ Class Period: 
EK2762293; EK0l3804 I; EK0138108; EK0138223; EK0138348; EJ3777889; EJ3787334; EJ3778036; E18991800; El89SS813; El89SS896; and El2469902. According to FINRA, 
"(a]II brokcr-dealers who arc FINRA member firms have an obligation to report transactions in corporate bonds to TRACE under an SEC-approvcd set ofrules" 
(http://www.finra .org/indusiry/trace), and FINRA ~nforees its mies "for every single brokeragc finn ànd brokcr in the United States" (https://www.finra.org/about/what-wc-do). 
However, to the extcnt any of the aforementioned bonds were purehasèd on a U.S. exchange or otherwise acquired in a U.S. domestic transaction, Rccognized Lesses for such 
transactions will be calculated according to the principles established in the Plan of Allocation. 

/ 



Petrobras Plan of Allocation 
T~ble 2: Daily Price Inflation Common !ADS, Prefe.r red ADS 

:._ >·~ ,. -:--. ·:.-·.::; 



Petrobras Plan of Allocation 
Table 3: 90-Day Lookback Values. for Common ADS, Preferred ADS 

7/29/2015 
. 1l?fJj_t20 1. 5 .. 

7/31/2015 

8/4/2015 
81.5/2015 
8/6/2015 

$6.91 $6.26 

$6.70 . $6.09 
;,/.: i .:$iJiit ::,i, '.:/,;;., ,,i :',-~},,:/7:'?10/' ,, - -'a,, - ·,:,:s,.:y.:,:.;.,,,,;.,:,., 

$6.62 $6.01 

8/10/2015 $6 .54 $5 .93 

8/12/2015 $6.50 $5.88 

. 8/14/2015 

8/18,/2015 
&/19/2015 
8/20/2015 
8/21/2015 . 
8/24/2015 
8/2\512()15 
8/26/201,5 
8/2 7/7,(J I;.5 . 
8/28/20i 5 

· . 9/1/2015 

9/3/2015 

9/8/2015 
Ql9.l.2QJ5 
9/l 0/2015 
9/ll/îtH$ . · . 
9/14/2015 
9ti'$1~0l5 . . .· 
9/16/2015 
9]t7/2Ql5 .-·· . 
9/18/2015 

9/22/2015 

9/24/2015 

9/28/2015 

9/30/2015 

10/2/2015 
f0/5/2015 
10/6/2015 
lOi1li015 

$6.42 $5.80 

$6.35 $5.73 . 

$6.27 $5.65 
·_,:;:, 

$6.14 $5.53 

$6.04 $5.43 

$6.01 $5,.39 

$5.98 $5.35 

$5 .95 $5,30 

$5.90 $5 .24 ,.,,. ' 

$5.84 . $5 .18 

$5 .76 $5.11 

. $5.70 $5 .05 
: ~=; --

$5 .65 $4.99 

. $5 .57 $4.92 

$5 .50 $4.84 

$5.43 $4.77 

$5.37 $4.71 

$5 .33 $4.67 

$5.31 $4.65 

~----~------~-===========================================---=-==-=-=-=-=~~-=:=i 
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Petrobras Plan of Allocation 
Table 3: 90-Day Lookbaék Vâfoes1for-ConÙnon _.AD;,5, Preférred ÀDS .. 

) 

10/26/20151 
$4.56 

Notes: 1 

1) Average price for entfre 90-Day Loo:kbàck Period. , , . 



Petrobras Plan of Allocation 
Table 4: Daily Price Inflation - Petrobras Notes 



Petrobras Plan of Allocation 
Tablé. 4_: Daily P,rice Inflation - PetrobrasNotes 

Note: Reductions in price inflation in BOLD type for each Note:. 

' /. 

, ·, !, ' 

'-



Petrobras Plan of Allocation 
Table 5: 90-Day Lookback Values - Petrobras Notes 

9/28/2015 $76.46 $85.12 



Petrobras Plan of-Alloçation 
Table 5: 90-Day Lookbaëk Valués -·Petrobras Notes 

Notes: : : :. · ' · · 

1) Average price fo~ enti_re-90.D;ty f ~okbi,c~ Period, 

.. }-

.'-.,, :· 



Petrobras Plan of Allocation 
Table 5: 90-Day Lookback Values - Petrobras Notes 



Petrobras Plan of Allocation 
Table 5: 90-Day Lookbàck Values - Petrobra'.s Notes 

/ 

Note§; · 
' ,.-, .,.- • 1~ ;. _ .. 

· 1) Ave~g~ priçe f~r en,tire 99_-):>,ay Lqolf;b3c~ Per~od. : 

' . . 

.. ( 

\. 



Petrobras Securities Litigation 
Table 6: Petrobras Notes Subject to Section 11 - Offering 
Prices and ·Prices on Section 11 Suit Date 12/24/2014 
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ln re Petrobras Securities Litigation 

c/o GCG 
PO Box 10280 l llllllll li llllllll lllll llll Ill llllllll lllll llll 11111111111111111 

Dublin, OH 43017-5780 
1-855-907-3218 

_www~e_etcobras.Se.c.urities.Litigatio.n~c.om __ ·. 
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Claim Number: 

Control Number: 

PROOF OF CLAIM AND RELEASE EORM 

TO FILE A CLAIM AND POTENÏIALLY RECOVER UNDER THE SETTL.EMENT OF THIS ACTION, YOU MUST 
SUBMIT THIS PROOF OF CLAIM AND RELEASE FORM (THE "PROOF QF CLAIM"). HOWEVER, SUCH F'ILING 
IS NOT A GUARANTEE THAî YOU WILL SHARE IN THE PROCEEDS OF THE SETTLEMENT IN THE ACTION. 

TABLE' OF CONTENT§ PAGE NO. 

PART 1 - CtAIMANî IDENTfFICAîlON ............ , ........................................................................................ 2 

PART li -·GENERAL INSTRUCTIONS .................... : ........ , ........................... : .............................. ,., ............... 3-4 

PART Ill - SCHEDULE OF TRANSACTIONS IN PETROBRAS COMMON ADS ... : .............................. .. 5 

PART IV - SCHEDULE OF TRANSACTIONS IN PETROBRAS PREFERRED ADS ............................... 6 \ 

PART\f'.,SCHEDULE OF TRANSACTIONS IN PÈTROBRAS NOTES .............................................. 7-8 

PART VI - LIST OF EL:IGIBLE PËTROBRAS NOTES ...................... : ...................................................... 9 

PART VII - SUBMISSION TO JURISDICTION OF THE COURT .•..............•........................................... 10 
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f>ART IX - CERTl!=ICATION ................................................................................................................ 11-12 
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PART 1 - CLAIMANT IDENTIFICATION 

1 

IF YOU FAIL TO SUBMIT A COMPLETE CLAIM BY JUNE 9, 2018 YOUR CLAIM I SUBJECT TO REJECTION OR 

YOUR PAYMENT MAY BE DELAYED. 

NOTICE REGARDING ELECTRONIC FILES: Certain claimants with large numbers of transactions may request to, or may 
be requested to, submit information regarding their transactions in electronic files . To obtain the mandatory electronic filing 
requirements and file layout, you may visit the settlement website atwww.PetrobrasSecurit eslitigation.com or you maye-mail the 
Settlement Administrator's electronic filing department at eClaim@choosegcg.com. Any fi le not in accordance with the required 
electronic filing format will be subject to rejection. No electronic files will be considered to have been properly submitted unless the 
Settlement Administrator issues an email after processing your file with your claim numbers and respective account information. 
Do not assume that your file has been received or processed until you receive this email. If you do not receive such an email within 
10 days ôf your submission, you should contact the electronic filing department at eCl9im@choosegcg.com to inquire about your 
file and confirm it was received and acceptable. 

• 'The last four digits of the taxpayer identification number (TIN), ~nsisting of a valid Social Security Number (Ssii) for individuals or Employer Identification • 
Number (EIN) for business entities, trusts, estates, etc., and telephone number of the beneficial owner(s) maibe used in verifying this daim. 
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PART Il - GENERAL INSTRUCTIONS 

1. You are urged to read carefully the accompanying Notice of Pendency of Class Action and Proposed Settlements, 
Settlement Heari,ng and Motion for Attorneys' Fees and Reimbursement of Experises ("the Notice"). Ali capitalized terms used 
herern· shall-have-tllErsame-meaning-as-defined-it,the-Notice~- · -· · 

2. To file a claim and potentially recover under the Settlement of this Action, you must submit this Proof of Claim. 
However, such filing is nota guarantée that you will share in the proceeds of the Settlement in the Action. 

3. Vou must mail your completed and signed Proof Of Claim postmarked on or before June 9, 2018, addressed 
to the Settlement Administrator at: 

4. 

5: 

/f1 re Petrobras Securities Litigation 
c/o GCG 

PO Box 10280 
Dublin, OH 43017-5780 

If you are not a member of the Settlement Class, do not submit a Proof of Claim. 

i 
If you need assistance fil_ling out this Proof of Claim, please contact th~ Settlement Administrator. 

INSTRUCTIONS FOR FILLING OUT THE PROOF OF CLAIM 

Important additional information règ_arding the Sèttlement and this Proof ofClaim is contàined in the accompanying 
Notice. Please refer to the Plan of Allocation s'et forth in the accompanying Notice:·tor a detai•led explanation of how a 
Claimant's Recognized Claim will be calculated. 

have: 

\ 
\ 

1. ln order to be(èligible to participate in the distribution of the Net Settlement Fund, a claimant ("Claimant") must 

i) purchased or otherwise acquired the seëurities of Petr6Ieo Brasileiro S.A. - Petrobras ("Petrobras"), including 
debt securities issued by Petrobras International Finance Company S.A. ("PifCo") and/or Petrobras _Global 
Finance B.V. ("PGF") (collectively with Petrobras America Inc., the "Petrobras Defendants") on the New York 
Stock Exchange (''NYSE") or pursuant to other Covered Transactions during the period between January 22, 
2010 and July 28, 2015, inclusive (the "Class Period"); anglor 

ii) purchase or otherwise acquired debt securities issued by Petrobras., PifCo, and/or PGF, in Covered 
Transactions, directly in, pursuant to and/or traceable to a May 13, 2013 public qffering registered in the 
United States and/or a March 10, 2014 public offering registered in the United States before Petrobras made 
generally availablé to its security holders an earnings statement covering a period of at least twelve months 
beginning after the effective date of the offerings (August 11, 2014 in the case of the May 13, 2013 public 
offering and May 15, 2015 in the case of the March 10, 2014 public offering) 

"Covered Transaction" means any transaction that satisfies any of the following criteria: (i) any transaction in a Petrobras 
Security listed for trading on the New York Stock Exchange ("NYSE"); (ii) any transaction in a Petrobras Security that 
cleared or settled through the. Depository Trust Company's bodk-entry system; or (iii) any transaction in a Petrobràs 
Security towhich the United Statès securities laws applY,, including as applicable pursuant to the Supreme Court's décision 
in Morrison v. National Australià Bank, 561 U.S. 247 (2010). Excluded from the definition of Covered Transaction are 
purchases of any Petrobras Security on the BOVESPA. 

2. Submission of this Proof of Claim does not guarantee that you will share in the proceeds of th€! Settlement. 
Distribution of the Net Settlement Fund will be gdverned by the Plan ôf Allocation for the Settlement (as set forth in the Notice), if 
it is approved by the Court, or by such other plan(s) of allocation as the Court approves. 

3. Use Parts Ill through V of this Proof of Claim to supply all required details of your transaction(s) in the Petrobras 

• ·• 
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PART 11- GENERAL INSTRUCTIONS OQNTtNUED 

securities;côvered by the Settlement (the "Petrobras Sec1Jriti.es"). On the schedules provided, pJease pr,ovide ail ofthe information 
requested belowwith respecno all of your holdings, purchases, other acquisitions .anç::l sale,s of the Petrobrc1s se:curities, whe;ther 
such transactions resulted in a profit or a loss. Failure to report all trc!nsactions during the requested periods may ra.suit in the 
rejection of your claim. 

4. You are required to submit g_enuine ar:id sufficient dpcumentation for all your. transaction(s) in and holdings of the 
Petrobras Securiti~s set forth in the Schèdules of Transactions in Parts Ill through V of this Proof of Claim. Documentation may 
consist of copies of brokerage confirmations or monthly statements. The Settling Parties a d the Settlement Administrator do not 
indep

0

endently hàve ·infurmàtion ·about your ihvestmerits in Petrobras Securitiès. IF SUC DOCUMENTS ARE NOT IN YOUR 
POSSESSION, PLEASE OBTAIN COPIES OR EQUIVALENT CONTEMPORANEOUS D CUMENTS FROM YOUR BROKER. 
FAILURE TO SUPPLY THIS DOCUMENTATION COULD DELAY VÉRIFICATION OF YOUR CLAIM ôR COU.LO RESULT IN 
REJECTION OF YOUR CLAIM. DO NOT SEND ôRIÔINAL DO'CUMENTS. Piéase keep à copy of all documents that you send 
to the Claims Administrator. 

5. Separate Proofs of Claim should be submi.tted for each separate legal entity (e:g., .a claim fromjoint owners 
should not include separate tré;lnsac.tions of just one àf the joint owners, and an ind.ivic:!ual should not càmbioe his or her IRA 
transactions with transactions madé solely in thé individual's namè). Conversely, a single Proof of Cl'aihi should be submitted 
on behalf of one legal entity including all transactions made by that entity on one Proof of Claim, no màtter how many separate 
accounts thaf ~iitity has (e:g., ·à corporation with multiple brokèfage accounts should i_nclude all transactions made in all accounts 

\ on one Proof of Claim). 

6. Ali joint benefiCié;II owners must each sign this Proof.of CJaim. lfyou purchased or açquired Petrobras Securities in 
your name, 1/0!.l are the benefl.çi_al owner as wE:lll a~ the r~cord owner. If, however, you purchased. or a_cquired. Petrob,r~s Securiti_es 
and the secµrities -were.registered in; the narne, 9fa 1 thirçj .party, ~1,1ph as ç:1_ nomirie~ Q( brpkeragerirr:n, .Y?U areJhe bèn~ficial owr'ler 
of these securities, but the third p~rty is the record owner. · _ .. ·.. . . ·· . · 

· 7. ,. Agents, executors, administrators, guardians, and truste.es must complete a.nd sign the Proof of Claim on behalf 
of persans represented by them, and they must: l 

(à) expressly state the capacity in which they are acting; 

'(b) idéntify the namé, account number, last 4 digits of lhe Social Securfty Number (or taxpayei' identification 
_numbeir), address andtelephone n1,1mber of the benefidal owner of (or other petson or ènti y on whose behaifthey are acting with 
respect to) the Petrobrâs Securitiès: an'd 

(c) furnish herewith evidence of their àuthority to bind the persan or èntity on w!Îosè behalf .they are acting. 
(Authority to complete and sign a Proof of Claim cannot bè èstablisheo by stockl:;>rokers demonstrating only that they have 
discretionàiy authcirityto tradei stock in another person's accounts.) · . ~ . . ' . . . 

8, By submitting a signed Pro.of of Clairn , you will ~e ~wearing .that you: 

(a) own(ed) the .Petrobras Securities you have listed in tt:ie Proof of Claim or 

(b) are expressly authorized to act on behalf of the owner thereof: 

9.. By submitting a ,signed Proof of Cl9 in., , you Will be sweàring to the truth of thé statem.ents contaihed the rein and 
the genui9eness of the documents attached thereto, subject to penal,ties of perjury vnder ttie laws of the United States of America . 

. The making-·of false statements, or thè àubrnission_of forged or fraudulent docu,mentation, will resUlt in the rejection of your claim 
and may subject you to civil liability or criminal prosecution. · ' · 

1 O. If you have questions concerning the Proof of Claim, or need aqqitional copies of the Proof of Claim or the Notice, 
you mày contact the SettlementAdministrator, GCG, at the above address or by toll-free phone at 1°855-907-3218, or you may 
download the documents from www.PetrobrasSecuritiesLitigation.com. 

• • 
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PART Ill - SCHEDULE OF TRANSACTIONS IN PETROBRAS COMMON ADS 

Failure tci provide proof of all beginning holdings, purchases or acquisitions, sales, and ending holdings information for Petrobras 
Com'mon ADS (Ticker: PBR) as requested below will impede proper processing of your claim and may result in the rejection of 

··yoar-clatm.--PJease-inctacte-proper--ctoct1mentation-with-yot1r-Proof-of-6laim~ ---- - -- - - --- ------- ------- - ---- - --------

A. 

B. 

C. 

o. 

E. 

BEGINNING HOLDINGS: Statethetotal numberof Petrobras CommonADSthatwere , ' 
purchased/acquired and were held at the close of trading on January 21, 2010, long -
or Short (if none, enter "O"; ifother than zero, must be documented): 

PURCHASES\ACQUISITIONS: Separately list each and every purèhase of Petrobras Common AOS that were 
purchased during the pèriod bëtween January 22, 2010 and JUly 28, 2015, inclusive, and provide the following 
information (must be documented) : 

Number of ADS 
Purchased/Acquired 

Purchase Price Per ADS 
(excluding commissions, 

taxes, and fees) 

PURCHASE$\ACQUISIÏIONS: Numbèr of Petrobras Ccimmon ADS purchased 
during the period bètween July 29, 2015 and Ocîober 26, 2015, inclusive 

-- (if nbhe; enter "O;'; if other than zero, must be documented).' 

Total Purchase/Acquisition Price 
(excludihg commissions, 

taxes, and fees) 

SALES:. Separately list each and every sale of Petrobras Common ADS that were sold during the period between 
January 22, 2010 and October 26, 2015, inclusive, and provide tbe following information (must be documented): 

Number of ADS 
Sold 

Sale Price Per ADS 
(excluding commissions, 

taxes, and fees) 

Total Sale Price 
(excluding commissions, 

taxes, and fees) 

• 
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PART IV -SCHEDULE OF TRANSACTIONS .IN PETROBRAS PRËf=ERREO ADS 

Failure to provide proof of ail beginning holdings, purchases or acquisitions, salés-, and en ding holdings information_ for Petrobras 
Preferred ADS (Ticker: PBR/A) as reque&ted 0elow wil~ impede proper processihg of your claim and may result in the rejectio.n of 
your claim. Please include proper documentation with your· Proof of Claim. 

A. 

1 

B. 

- . 

BEGINNING HOLDINGS: State the total numberofPetrobras PreferredADS that were 
purchased/acquired and were held at the close of trading on Janl,lary 21, 2010, long . 
or short (if none, enter ~O'~ if other than zero, must be documented): 

PURCHASES\ACQlJISITIONS: Separat~ly 11st each and every purëtiase of Peîrob.ra~ Preferr-edADS that were 
purchased d_ur:ing the period between January 22, 2010 and Jul.~ 28, ~015, inclusive, and provide the following 
information (must bè documented) : -· -

Numbèr ofADS 
Purchased/Acquired 

Pùrchàse Price PèrADS 
( exclw:fing commissions, 

t~xe.s, and tees) · 

\ PURCHASÊS\ÂCQl,liS11:ioN_S: Nt,Jmber _ of _ Pètrobras . Preferreët ADS 
purchased during ttie perioa betweén Jgly;,29J ·_ 201~ ~nd OçtQQe,I'.' 26, 2015, 
inclusive (if none, enter "O"; if other thai1 zérd, mus{ be'docùine'nte'd): - - . 

. . . ,"•·. . . ,: . .. --

Toiai Pürèhàse/Acquisitibii Price 
(excluding commissions, 

tax~s. and_ fe.e.s) 

-~•··.-<-;~, ;_, ... ,,.,,,. __ -~-,,;;~ -,_ -~•;;, ~-· ··-

D. SALES: Séparately list eaèh and evèry s.ale of Petrobras Prefe 
the period between January . 22, 201 o and 0ctober , 26, · 
following information (must be documented): 

Number of ADS 
Sold 

Sal.e Price Pei- ADS 
(excluding commission , 

taxes, and fees) 

were 
inclusive, and 

Total Sale Price 
(excluding commissions, 

taxes, and fees) _ 

• 
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1111~1111111mi1illlHl~llllll!lllllll!IIIIII! • 
Complete Part V if and only if you purçhased or acquired any of the eligible Pétr-obras Notes Hsted on Page 9, during the period fmm the initial public pffering through and 
including close of trading on October 26, 2015. · 1 

! 

A. BEGINNING HOLDINGS: Statethe total face value of Petrobras Notes thâtwere held a-s of the close of trading on January 21,201 O. If none, whte "zero" or "0" 
(must be documerited): i 

lnsert Petrobras 
Code lndicated Total Face Value 

lnsert Petrobras 
Code lndicated 

on Page9 
Total Face Vaiue 

Jnsert Petrobras 
Code lndicated 

on Page 9 

~l,;{' 

Total Faceivalue 

B. PURCHASES\ACQUJSITIONS: Separatèly list eaéh and every purchase of Petr9bras Notes listéd on Page 9 during the between 
January 22, 2010 and J uly 28, 2015, inclusive (must be documented): · 

1 nsert Petrobras 
1 Code lndicated 

Date of Purchase 
(list chronologically) 

Month/Day/Year 

Face Value of Notes 
Purchased/Acquired 

Purchase/Acquisition 
Price Per 

$1 ;000 Face Value 

Total Purchase/A'.f uisition Price 
(excluding co'l.'missions, 

taxes, anq tees) 

C. PURCHASES\ACQUISITIONS: State the total face value of · Petrobras Notes purchased during the 
July 29, 2015 and October 26, 2015, inclusive (if none, enter "O";if othèr than zero, inust be documented): 

between 

lnsert Petrobras 
Code lndicated Total Face .Value 

lnsert Petrobras 
Code lndicated lotal Face Value 

lnsert Petrobras 
Code lndicated ' Total Fac~ Value 

_..,l • 
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D. SALES: Below please list (ir\,__chronologic~I order) all sales ofNotes 'listëêl on 'Pagê 9 durhig the period"betwèeri J~~u~ry 22, 2010 and Oètober 26, 
2015, inclusive (must be documented): 

lnsert Petrobras 
Code lndicated 

on Page 9 

Date of Sale 
(list chrono/ogically) 

-Month/Dc;1y/Year , 

$ __ :# .s- k ,.:i" -. ,; :~1 

Face Value of Notes 
Sole! 

Sale Priçe Per 
$.1,000 Face Value 

Total Sale Price 
(excluding commissions, 

taxes, and tees) 
~ 

E. -EN DING HOLi>INGS:,Stl:lte: the total f~ée value of Notes thàt WE:lfE:l held élS of !h~ çlqsé of tr9ding on Octôber 26, 2015. ff none, write "zero" or "O" (must 
be documented): · · · · · 

Total Face Value 
lnsert Petrobras 
Code lndicated Total Face Value 

lnsert Petrobras 
Code lndicated Total Face Value 

; .• 
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PART VI - LIST OF ELIGIBLE PETROBRAS NOTES 
" ..... .,.,, 

Petrobras Code Description CUSIP / ISIN 
. 1--· .. 

5.625% Glo5arlïfütes aue 202J3 ---· .. ··- --·-·-- -- ---·-- ···- ···-·· ··- - ---- ··7t62f7f<fAA7; _____ · NAA - -

NAB 3.000%, Global Notes due 2019 71647NAB5 

NAC 2.000% Global Notes due 2016 71647NAC3 

NAD 3MLIBOR + 1.620% i=iàating Rat1;3 Global l'Jotes due 201_6 71647NAD1 

NAE 3M LIBOR + 2.140% Floating Rate Global Notes due 2019 71647NAE9 

NAF 4,375% Global Notes due 2023 71647NAF6 

NAG 3.250% Global Notes due 2017 71647NAG4 
.. 

NAH . 4.875% Global Notes due 2020 ' ,, 71647t:JAH2 

NAJ 3MUBOR + 2.360% Floating Rate Global Notes due.2017 71647NAJ8 

NAK 7.250% Global Notes due 2044 71647NAK5 
.. 

NAL 3M LIBOR_ + 2.880% Floating Rate Globçil N .. otes due 20~0 711647NÀL3 
. . 

' NAM 6.25.0% Global Notes due 2024 71647NAM1 

NAN 6.850% Global Notes due 2115 71647NAN9 

WAB 9.75% Global Notes due 2011 71645WAB7 
- . ' 

WAG 9.125% Global_Notes due 2013 71645WAG6 

WAH 8 .. 375% Glol:>al Notes due2018 71645WAH4 

WAJ 7.75% Global Notes due 2014 .,. 71645WAJ0 ... 

WAL 6, 12~% Global _ Notes due 2016 71645WAL5 
- wAM 

.. . 

5.87_5% Global Notes .due .2018 
~ 

71f?45VVAM3 

WAN 7 .875% Globaf Notes 'due 2019 
./ 

' 71_645WAN1 ' 

WAP. 5.75% Global Notes due 2020 71645WAP6 

WAQ " 6.8-75% Global Notes due 2040 71645WAQ4 

WAR 5,375% Global Notes due2021_ 71645WAR2 

WAS 6.750% Global Notes due 2041 71645WASO 

WA1 3.875% Global No1es due 2016 71645WAT8 

WAU 3.500% Global Notes due 2017 71645WAU5 

WAV 2.875% Global Notes due 2015 71645WAV3 

P01 11% Global Notes due 2012 BRPETRDBS019 

P02 10.3% Global Notes çlue 2010 13RPETRDBS027 

P03 6.83% Global Notes due 2020 BRPETR0BS043 

P04 2.15% Global No.tes due 2016 JP90BOOOUCE1 

P05 4.875% Global Notes due 2018 XS0716979249 

P06 5.875% Global Notes due 2022 XS0?,16979595 

PO? 6.25% Global Notes du~ 2026 : XS0? 18502007 

P08 3.25% Global Notes due 2019 XS083588.6598 

4.25% Global Notes due 2023· XS0835890350 ' 
P09 

P10 5.375% Global Notes d.ue 2029 XS0835891838 

P11 6.625% Global Notes due 2034 XS0982711474 

P12 2.75% Global Notes due 2018 XS0982711631 

P13 4.75% Global Notes due 2025 XS0982711714 

P14 3.75% Global Notes due 2021 XS0982711987 

• • 
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PARTVII --SUBMISSION TO JlJRISDICTlôNOF THË COURT 

By submitting this 'r=>roof of Claim: i/we, and every Sèttlement. Class Member I/we represent; sub~it to the jurisdiction cif the Unitéd 
States District Court for the Southern District of New York for' purpçises ofthis Action and the Settlement oHhe Action, as reflected 
in the Stipulation of $ettJer:nent and Release entered into amohg the Class Representatives, the Petr:obràs Defendants and the 
Underwriter Defèridants dateo February 1, 2018.a.nd the Stipulation and AgreE;lment of Sett!emeht entered into among the Çlass 
Representatives· çirid PwC Brazil a,s of November 30, 2017, as a;mended (collectively, the "Stip!Jlations"), which were approved by 
the Court in the order and judgment dated Februaiy 28, 2018. I/We further çigre~ to be boùrid by the orders of the Court, agree 
that this Proof of -Clain,; my/our status or the statLJs. of the Settlernent Class MembeF I/we represent as-a Claimant, ànd the àllow
able amount of this· claim will be subject to. review ànd-fuither inquiry; and that 1/we will furnish sùch additiorial documentation with 
respect to thi$. Proof of C!aim as mày be require<;L : · · · · · 

. PARiVIII - RELEASE 
. :· :.-.·:-· ' '. ' , ' '' ' ' ' ' 

By-signing this ,f?,roof of Claim, a:nd in consideration of the estabUshment of·the. Settle ent Consideration, .as ' of the effective 
dat,e thereof, the'' uhd~tsigne9 clàimant ("Clàimant"), on behalf of (i} Claimarit, and (ii ) Claimant's predecessors,, successo:rs, 
assigns, parents; subsidiaries and other affiliates, officers, diredtors, employê~s. part11ers, rnember-~. managers, owners, trustêi:ls, 
benefièiaries, advis9rs, consultants, iiisüters, . rein~4re,rs, s_tockhold~rs; investors,: nomrnees, · çustodians, attorneys, heirs, 
representatiyes; açlmini,strators; ·ëxecutorsf ·devisèes; ·legateés, and estates; any ~è_rson(s) they ·represent in-connection with 
the Action or in· conn.ection with the purchase or.sale of any Petrop~as .SE.:lcurities dlJrir,g t he Clas·s Perio_d, and_ (iii) a11y Person(s) 
who claims through or on behalf of them, hereby releases and forever ;diScharges in any capacity, Deferidants aAq each oftheir 
respective 

1

presenf anct former paren'ts, sUbsidiâries, divisfons: affiliates, ._ membe(arid etwork flrr,ris; . thé presènt and former .. 
empfoyéés;sha.,reholqers, partners, officers ·anddirectors,of each of them; the presentand form,~rattorneys; acèoùritants, auditors, 
undeiwriters, aqvisors, trustees, administrators, -fiduciaries, consultants, représentatives, insùrers, .:1nd <;1gents _6f.each .of.them; 
and the prede.cessors. heirs, suce.essors aod assigns of each, ail in their capacfties as ·su · h (the "Released Parties"), except that 
the Released Parties'sl'iall not include Non-Released lndividual Defendants, tràn:i <;1ny and ~U ma.nnér of daims, ,dèinands, rights, 
actions, potentiaÇac,ti9ns, càuses of action', liabilitîes, duties,' damag"es, loSSes, di(riir,n.iti(?n$ ï,:iyalue, obligati'ons;~ agreements, 
suits, fees, ap:omeys'foes, expert or consulting fees, debts, expenses, costs, sanctions,-jUdgm.erits, deerees; matlers; issues-and 
contr-oversiès of ~ahy-kind or nature whatsoever, whether known or unknown,. cônti,ngent or àbsôlute, liquidç1ted. or hot liquiqé;lted, 

. aécrueo or Ur\~'éb,rued, suspe,cted or unsuspected, disclosed or undisèl6ssd, apparent ornot.appatent, foresèen orLinforesèen, 
matured or nbNtiatuted, which now exist, or heretofore or previously existe( or n1ay _tî.êre_aft_êr exisU:rièiuding; J~ut r:,otlimitêd to, 
any clafrns arisfr1g ,uridérfêdèral, stàte otforeigrï laW, common law, bankruptcy law, statu e,mle; orregulation relating to alleged 
fràud, breaèhj :if:any dùW, breach 9f any contract; negligerice, fraùdulent èonvêyahce, àVOidancê, v16Jati;ons of the fè.d~ral seêuritiès 
laws, .or otherW.isè; wheth~r inçlividual, class, dirept, deriva_tive, representative; on :b,ehalf ofôthers, iegal, .equitâblè,, regulatory, 
gdvernmental orofahy 'otheftypè or in any other capacity (a) alleged 'orwhich coulc;l;have been aU~ged by Glass Representatives 

, or Settlement- Class;Membets in the Action, or· (b) that hàvifbeen, coüld havê been, or iri the future tan or might be asserted 
in any fedetàl, ·state pr foreign court, tribunal, forum or proceeding, in connection with à Yof thé Pétrobras .Securities, whether 
arisirig from fêderàl, state, foreign, or comrno.n law, against the Petrobra~ Deféndants, he Underwriter Defendants, or against 
,any other of the Relèàsed Parties, arising out of or relatirrg in. any manne_r t0 the Acition: orJhe c;dlegçitions, clairns, defenses, and 
coünterèlaims as_s.~rted in tbe Action , except for Claims to ènforce the Seftlèment, whethèr ,arising under state; fedéi'àl, or cbnirilon 
law (the ~sew(:rd Claims")., Settled Claims shall inclùde claims against Defendants and Released Parties pursuànt to the PSLRA 
for contribLiti6ri/indemnity or cl.ai ms that are otherwise dependent on liability in this Action à.nd clàims for violations. of F ed. R. Civ. · 
P.11, or any otherfee or cost-shifting daim\ 

lt is understood thatSettlèd Claims include the rêlease of Unknown Claims, which means all Claims which C.lass Representative: 
or any other Settlement Class ·Member does not know or suspect to exist in his, her or its favor at the time of the release of such 
claims, which if.known by him, her or it might have affected his, her or its decision(s) with resp~ct to the $ettlement. 

Class Representatives and Settlement Class Members, or any of them, may h.ereafter discover facts in addition to or different 
from those that h'e, or she or it now knows or believes to be true wi,th respect to the subject matter of the Settled Claims (including 
Unknown Claims), but the Class Represeritatives shall expressly fully, finally and forèver discharge, settle and releçise, and each 
Settlement Class, M_ember, upon the Effective Date, shall be deemed to have, and by operation of law and of the Judgment shall 
hàve, expresslyfully, finally, and forever discharg~c;I. settled and released any and all Claims against the ReleasedParties, known 
or unknown, suspéc~ed or Linsuspectèd, contingent or non-contingent, whether or not concealed or hidden, which now exist, or 
heretofore have existed, upon any theory of law or equity now existing or coming into existence in the future, including, but not 
limited to, conduct which is negligent, intention.al , with or without malice, or a breach of any fiduciary, contractual, or c:>ther duty, 
law or rule, without regard to the subsequent discovery or existence of such different or additional facts. Class Representatives 

( , 

• 
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PART VIII - RELEASE CONTINUED 

acknowledge, and the Settlement Class Members shall be deemed by operation of the Judgment to have acknowledged, that the 
foregoing waiver was separately bargained for and a key element of the Settlement of -«hich this release is a part. 

The releases set forth in the Stipulations shàll cover all claims both known and unknown, in the form mutually agreed upon by ail 
Parties to the Stipulations. · 

PART IX - CERTIFICATION 

By signing and submitti~g this Pr,oof of Claim, the Claimant(s) or the person(s) who represents the Claimant(s) certifies, as follows: 

1. that 1 (we) have read the Notice, the Plan of Allocation and the Proof of Claim, including the releases provided for in the 
Settlement; "' · '. 

2. that the Claimant(s) is (are) members of the Settlement Class, as defined in the Notice, and is (are) not one of the 
individu;:ils or entities excluded from the Settlement Class, as set forth in the Notice; 

3. that the Claimant(s) has {have) not submitted a request for exclusion from the Settlement Class in this Notice; 

4. that the Claimant(s) owns(ed) the Petrobras Securities identified in the Proof of Claim and have not assigned the claim 
against the Releàsed Parties, as applicable, to another, or that, in signing and submitting this Proof of Clairn , the Claimant(s) has 
{have) the authority to act on behalf of the owner(s) thereof; · 

5. that thè Claimant(s) has (have) not submitted any other claim covering the same purchases, acquisitions, sales, or 
holdings of Petrobras Securities and knows of rio other person having done so ori his/her/its/their behalf; 

6. that the Claimant(s) submits (sLibmit) to the jurisdiction of the Court ~ith respect to his/her/its/their claim and for purposes 
of enforcing the releases set forth herein; · · 

7. that 1 (we) agree to furnish such additional inforrnation with respect to this Proof of Claim as the Settlement Administrator 
or the Court inay require; 

8. that the Claimant(s) waives (waive) the right to trial by jury, to the extent it exists, and agrees (agree) to the Court's 
summary disposition of the determination of the validity or amount of the claim made by this Proof of Claim; 

' 
9. that 1 (we) acknowledge thàt the Claimant(s) will be .bound by and subject to the -terms of any judgment(s) that may be 
entered in the Action; and 

10. that the Claimant(s) is (are) NOT subject to backup withholding under the provisions of Section 3406(a)(1)(C) of the 
Internai Revenue Code because: (i) the Claimant(s) is (are) exempt from backup withholding; or (ii) the Claimant(s) has (have) 
not been notified by the IRS that he/she/it/they is (are) subject to backu1fwithholding as a result of a failure to report ail interest 

. . J 

or dividends; or (ii i) the IRS has notified the Claimant(s) that he/she/it/they is (are) no longer subject to backup withholding. If the 
IRS has notified the Clàimant(s) that he/she/it/they is (are) subject to backup withholding, pl~ase strike out the language in the 
preceding sentence indicating that the Claimant(s) is (are) not subject to backup withholding in the certification above. 

\ 

• • 
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PART-IX - CERTIFICATION CONTINUED 

1/We declare and affirm un der penalties. of perjury that the f pregoing information and the ,doc1,11)1ents attached hereto, including the 
last 4 digits of the Social Security or Taxpayer Identification Number shown on this Proof of Claim, are true , correct and complete 
to the best of my/our knowledge, information and beli,ef, and that this f:>roof of Çlaim was 

Executed this __ · dày of ________ in~--~----=--.---~---...-~------------
(Month) (Year) (City, State, Country) 

Signature of Claimant Date 

Print Nanie of Clé;ii_mant 

Signature of Joint Cl~imant, if any_ Date· 

Print Naine of Joint Clàir'rian( if ahy 

If Claimant is other than an inffivîciual; or is notthe persci:i, completing this form~ thé f9llowitig also must be provided: 

Signature of Persan si_gning 'on behalf of Claimant 

Capacity of persan signing on behalf of Claimant, if other than an 
individui:31; (Exeèutor, President, Custodian, etc.) 

Date 

Print Name of Persan signing,on behalf of Claimant 

THIS PROOF OF CLAIM MUST BE. MAILED TÔ THE SETTLEMENT ADMINISTRATOR BY FIRST-CLASS MAIL/ POSTAGE 
PREPAID, POS.TMAR~l;D NO LATER THAN JÜNE 9, 2018, ADDRESS'ED ASFOLLOWS: · i. . 

ln re Petr.'obras Securities Litigation 
c/o GCG · 

PO Box 102a·o 
Dublin, OH 43017-5780 

A Proof of Claim received by the Settlement Administrator shall be deemed ·to have been submitted when posted, if mailed by 
June 9, 2018 and if a postmark is indicated on the envelope and it is mailed First Class, and addressed in accordance with the 
above instructions. ln all other cases, a Proof of Claim shall be deemed to have been submitted when actually received by the 
Settlement Administrator~ 

. You should be aware that it will take a significant amount of time to fully process all of the Proofs of Claim. Please notify the 
Settlement Administrator of any change of address. 

Il • 

.. 
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