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NOTICE OF CLASS ACTION 
MEMORANDUM 

DATE: APRIL 25, 2018 

SECURITY DESCRIPTION: PETROBRAS 
SECURITIES LITIGATION 

ISIN: US71654V4086 

HEARING DATE: JUNE 04, 2018 

EXCLUSION DATE: APRIL 27, 2018 

PROOF OF CLAIM DEADLINE: JUNE 09, 2018 

Enclosed for your consideration is a Notice of Pendency of Class Action, Proposed 
Settlement of Class Action, and Proof of Claim involving the above-mentioned security. 
Kindly note that if you wish to participa te in the settlement please complete the enclosed 
Proof of Claim and forward it together with any Supporting documentation if required, 
postmarked no la ter than JUNE 09, 2018 to one of the following address: 

CLAIMS ADMINISTRA TOR 
IN RE PETROBRAS SECURITIES LITIGATION 
CIO GCG 
POST OFFICE BOX 10280 
DUBLIN, OH 43017-5780 
TELEPHONE: 1-855-907-3218 
WEBSITE: WWW.PETROBRASSECURITIESLITIGATION.COM 
EMAIL: INFO@PETROBRASSECURITIESLITIGA TION.COM 

Contact your account representative if you require additional information relating to 
activity within your account during the class action period. 

Kind Regards, 
Corporate Actions/Reorganization Department 
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AUTHORIZED BY THE U.S. DISTRICT COURT FOR THE SOUTHERN DISTRICT OF NEW YORK 

If You Previously Purchased or Otherwise Acquired Certain Petrobras Securities, 
You Could Geta Cash Payment from a Class Action Settlèment. 

• There are two (2) proposed settlements in a securities class action lawsuit brought by investors against Petr6Ieo Brasileiro S.A. 
("Petrobras") and certain of its affiliates, underwriters, èxterrial auditors, and current and former directors and officers. These 
settlements total US$3 billion (US$3,000,900,ooo.oo) in cash that, if approved, will resolve all claims in the action (the 
l'.SettlemeAt.'.'_c:i~ -·-settlements"-). 

• lnvestors covered by the Settlement have legal rights and options, and there are deadlines for exercising those rights and 
options. 

• · You may be coveréd by the Settlement if you purchased and/or otherwise acquired certain Petrobras securities bètween January 
22, 2010 arid July 28, 2015. Please see Question 6 to determine whéther you are covéred by the Settlement. 

• The. proposed settlement could provide for a cash payment dèpendihg on: which securities you purchased or acquired; the 
number of eligible securities that you purchased or acqüired; whei1 you purchased or acquired the eligible securities; if and when 
you subsequently sold the eligible securities; and, for some people covered by the settlement, whéther or not you also purchased 
and/or otherwise acquired certain additional Petrobras securities. 

IF YOU ,REQUESTED EXCLUSION IN RESPONSE TO THE PREVIOUSLY MAILED NOTICE OF PENDENCY OF CLASS ACTÎON 
DATED MAY 9, 2016, YOU ARE INCLUDÈD IN THIS SÈTTLÈMENT, AND YOU MUST REQUEST EXCLU$1ON AGAIN PURSUANT 

TO THIS NOTICE IF YOU DO NOT WANT TO _BEINCLUDED IN THE SETTLEMENT CLASS. 

Please re·act fhis Notice carefully. Your legal rights are affected, whether or not you act. You are encoura·ged to periodically 
check the webslte: www.PetrobrasSeèuritiesLitigation.com. 

A. BASIC INFORMATION 

J 1. What is thls Notice about? · 

A Court authorized this Notice because you havé a right to know about the proposed Settlement of a class action lawsuit and your options· 
and associated deadlines before the' Court decides whethèr to approve the Settiement. 

The District C~urt in charge of the case is the United States District Court for the Southern District of Nevlvbrk,;U.S: District,J~9gé Jed -S. 
Rakoff presiding (the "District Court"). · The case is known as ln re Petrobras Securities Litigaticm, Case Numbér 14-cvs09662 (JSR).1 

' . . .. . . ,. 

On February 28, 2018, the District Court preliminarily approved the Settlement, provisi0nally certified th·e.Settleinerit Clâs's (as defined 
below), authorized this Notice to be disseminatèd to potential Settlement Glass Members, and schedulèd the Séttlerhent Hèarihg to 
consider whether·to grant final approval to the Settlement · 

C , .. 
The District Court directéd that this Noticé be mailed to you because you or someone in your fàmily or an investment account for which . 
you serve as a custodian may have purchased or otherwise acquired the Petr'Obras Securities (as detailed in Question 4 beloW) du'ring the 
Glass Period (a·s detailed in Questions 4 and 6, below). The District Court has directéd us to send yèu this Notice because, as a pdtential 
Séttlernent Glass Member, you have a right to know about your options before the District Court ru les. on the proposed Settlement as.ta · 
the Settling Defendants. C • ·'• - -

The purpose Of this Notice is to inforin you of the terms of the proposed Settlement as to the Settling Deféndants, how you might be 
affected, how to choose not to participate in the Settlement, and how to abject to the Settlement if you wish to do so. lt is also being sent 
to inform you of a hearing to be held by the District Court to consider thé .fairness, reasonableness, and adequacy of the Settlement, and 
the motion by Glass Counsel for p.ayment of attorneys' tees and reimbursement of expenses (the "Settlement Hearing"). See Question 17 
below for details about the Settlement Hearing,_ including the -date. and location of the hearing. 

If the Distrîct'èoùrt approvés the ~ettlement and the Plan of Allocation (or some èther plan of allocation); the Settlem_erit Administrator 
selected by Glass Counsel and appr6ved by the District Court Will make payments to Authorized Claimants pursuanno the Settlement 
after any objections and appeals are resolved and after the completion of all claîms processing: Pleàse be patient, as this proc~ss can 
take some time to complete. - · · 

Petrobras and certain of its âffiliatès, underWriters, external aüditors, and current and former directors and officers, as well as other. 
individuals, have been named as defendants in this lawsuit. This Notice expl~ins' th_e lawsuit, the proposed Settlemerît, and your legal 
rights . You are NOT being sued. The District Court still has to decide whether to finally approve the Settlement. Payments wi_ll be 

' This Notice hereby incorporates by reference the definitions in the Stipulation of Settlement and Release entered into among the Glass 
Representatives, the Petrnbras Defendants, and the Uriderwriter Defendants on February 1, 2018 (the "Petrobras Stipulationj, and all capitalized terms, 
unless otherwise defined herein, shall have the same meanings as set forth in the 'f'etrobras Stipulation. To the extent a definition in the Petrobras 
Stipulation conflicts with a definition in ttie Stipulation and Agreement of Settlement, dated as of November 30, 2017, as amended (the "PwC Stipulationj, 
the definition in the Petrobras Stipulation shall govern. Copies of both the Petrobras Stipulation and the PwC Stipulation are available at 
www.PetrobrasSecuritiesLitiqation.com. 

QUESTIONS? CALL TOLL FREE 1-855-907-3218 OR VISIT WWW.PETROBRASSECURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE. PLEASE DO NOT CALL THE JUDGE OR THE CLERK OF COURT. 



distributed only if the District Court finally approves the Settlement and, subj~tt to the terms of the Settlement, the Settlement approval is 
upheld after any appeals. Plea~e .be patient anp check the website identified in this Notice regu arly_. Please_do not contact Petrobras or 
its affiliates about the details of this settlement while it is pending before the Court. __; 

Your l_ega/ rights may be. affected even.if you do not a t. 
· Please read this. Notice carc..fu/ty. 

You may: ·. 
, " 

SUBMIT A PROOF OF CLAIM 
POSTMARKE.D OR SU.13MITTEp NO 
LA TER THAN JUNE 9, 2018 

-.1 

YOÜR LEGAL RIGHTS AND OPTIONS 

, If you do not request exclusion, and you want to q1.Jalify for a payment, you m_ust timely 
complete and return t,he Proof of,elaim that accompanie~ this Notice. 

. . .1· . . ' 

Read the instructions carefully; fill out the PrÔof of Claim; sign it; and submit it online at 
www.PetrobrasSecuritiesLiti9ati_<:>n.com or mail it to: 

ln re Petrobras Secu itfes Litigation 
.. c/o GCG . 

P.O. Box 10280 · 
9ublin, OH 43 17-5780 

postmarke~ no lat~r tha,n Jun_e 9, 2918, 

If you do not submita timely 'f>roof of Claim w i all of the reqùired information, you will 
not receive a paymenl from the Sèttlement Fund; however, unless you expressly 

. exclude yourself from the Settlementas descri ed iri this Notice, you will still be bouhd 
, · · in all other. t.espects oy·the Stipulâtions, the District Court's Judgment, and other 

EXCLUDE YOUR$ELF FROM THE 
SETTLEMENJ C~SS'BY SUBMITTING.A 
WRlîTEN-~EQUE~T FORE;XCLUSJ.ON . 
FORM 5.0 THAT l;T IS RE:CE:IVEQ .NQ . · 
· LA tE.R t~~N AP,~1L 21, 2018: · · .· 

.i 
,.. 

' . . . . . 

OBJECT BY SUBMITTING ArWRITTEN 
OBJECTION 50 THAT IT 15 RECEIVED NO 
LATER THAN MAY 11, 2018 

GO TO A HEARING ON J.UNE 4, 2018 AT 
2:90 p'M,AND ,Fii,:E.A NQ.TIC,E OF 
INTENTION TO Af>PEAR $0 THAT IT 15 
RECEIVED NO LA TER THAN MA Y 11, 
2018 

DO NOTHING 

/ 

judgments an_~ orders, including releases, contàined therein. 

,, •. 

You can exclude yourself from this lawsujt and receive nà payment pursuant to this 
Settiement · · · · · · · ·. · ,, · 

- ~ . . 

This is the onl}'\op~on that allows you to ever e part of any other lawsuit against any 
ôfthe f>etrobras 'befenqànts; 'the Undei'wrîter Defend~nts, PwC• Brazil, ·o_r the other 
Released Parties2 conceming the daims that wete, qr could have been, as.serted in 

,. V,is Cl:!~e. : . , ·•; 

· BÈ CAREFULI IF YOU EXCLLiDE YOURSELF FRôM THE SETTLEMENT VOU 
MAY NOT BE ABLE TO BRING CERTÀIN ·cLAIMS ÀGAlt)IST THE RELEASED 
PARTIES BECAU~E THE TIME TO BRING Tl::IOSE CLAIMS MAY . HAVE 
EXPIRED . . 

• If you do not request ex,elusion from the _Settlement Cla.ss; and you want to object to 
the proposed Settl.ement as to the Petrobras D fendants, the Underwriter.Defend9nts, 
PwC Br~zil, or the oth.EH Released Parties and/or--:\hEl request for attorneys' tees and 
expènses, you mu:st write to the Djstrjct Court and explain your objection. . ~ ' . . ' . . ' . ,· . . 

You c:a,nnot objeet if yo_u have requesteq exdus,ion from the Settlemen\ Glass. 

Filing a wri.ttenobjection and notice of intentio to appear by May 11 , 2018 allows you 
to speak in court, at the disçreti.on of the District Court, apout the fa.irness of the . 
propo~ed Set~emerit, 'and/or the· fequest for attorneys' tees and rêiinbùrsement of 
expensE)s. 

If you submit a written objection, you may (but you do not have to) attend the hearing 
and, _at the d_isc.retion of the Distri.ct Court, spel:!k to the District Court about your. 
objection. .. . . 

Remain a Settlement Glass Member. Get no payment. Give up your rights. 

2 With respect to PwC Brazil, "Released Parties· includes "PwC Released Parties· as defined in the PwC Stip lation. 

QUESTION$? CA_LL TOLL FREE 1-8.55.~07-3218 OR VISIT WWW.PETROBRASSECURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE. P.l.,EASE po NOT CÀLL TH!; JUDGE OR THE CLERK OF COURT. 
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1 2. What is this lawsuit about? 

This lawsuit alleges, among other things , that during the Glass Period defendants violated the federal securities laws by making taise and 
misleading statements regarding Petrobras's financial statements, business, operational and compliance policies by conceal ing a bribery 
and kickback scheme. Among other things, the lawsuit further alleges that defendants made materially taise and misleading statements 
throughout the Glass Period about, among other things, the value of Petrobréis's assets, the amounts of Petrobras's periodic expenses 
and net incarne, whether Petrobras suffered from material weaknesses in its disclosure contrais and procedures and internai coritrols over 
financial reporting, and Petrobras's statements that it operates with integrity . 

. Tne·Petrobras -DefenOanls~ l fië-Underwriler -Deîencfanfs;·a nd PwCBraz7îdËÏny-alr daims- of wrongdoing , that they are li able to CÎass
Representatives and/or the Settlement Glass or that Glass Rèpresentatives or other members of the Settlement Glass suffered any injury. 
Throughout the cours~ of the Action , the Defendants have denied and continue to deny liability and maintàin that they have me-ritorious 
defenses, induding that Petrobras was a victim of the scheme alleged by the Plaintiffs in the Action and that the UriderwriterDefendahts 
performed appropriate due diligence. 

You can read the Fourth Amended Consolidated Glass Action Complaint by visiting www.PetrobrasSecuritiesLitiqation.com. Petrobras, 
the Underwriter Defendants, and PwC Brazil deny that they violated any law, deny liability, and deny that they engaged in any wrongdoing 
with respect to the Petrobras Securities. The Settling Parties agreed to resolve the case before these issues were decided by the District 
Court. 

1 3. Who are the settling parties? 

The Settlements were entered into between: 

(i) The District-Court appointed Class Representatives: 

a. Universities Superannuation Scheme Limitèd (acting as sole corporate trustee of Universities Superannuation 
Scheme) ("~ss· ôr "Lead Plaintiff'); 

b. North Carolina Department of State Treasurer ("North Carolina"); and 

c. Employees' Retirement System of the State of Hawaii ("Hawaii"); and 

(ii) The Settling Defendants: 

a. Petr6Ieo Brasileiro S.A. - Petrobras ("Petrobras"), Petrobras Global Finance B.V. ("PGF"), and Petrobras America Inc. 
("PAi") (collectively, the "Petrobras Defenda:nts"); and · · 

b. BB Securities Ltd., Citigroup Global Markets Inc., J.P. Morgan Securities LLC, ltau BBA USA Securities, Inc., Morgan 
Stanley & Co. LLC, HSBC Securities (USA) Inc., Mitsupishi UFJ Securitiés (USA), Inc. (n/k/à MUFG SecUrities . 
Americas Inc.), Merrill Lynch, Pierce, Fenner & Smith lncorpoi'ated, Standard Chartered Bank; Bank of Chiha (Hong 
Kong) Umited, Banco Bradesco BBI S.A. , Banca IMI S.p.A. and · Scotia Capital (USA) Inc. (colleétively, the 
"Underwriter Defendc1nts"), and · 

c. PrièewaterhouseCoopers Auditores lndependentes ("PwC Brazll"). 

The Settlement will also dismiss daims against: Almir Guilherme Barbassa, Jose Carlos Cosenza, Paulo Roberto Costa, Renato de 
Souza Duque, Guillherme de Oliveira Estrella; Maria das Graças Silva Foster, Jose Miranda Formigli Filho, José Sergio Gabrielii, Silvia 
Sinedino Pinheiro, Daniel Lin:,a de Oliveira, José Raimundo Brandâo Pereira, Sérvio Tulio da Rosa Tinoco, Paulo Jose Alves, -Gustavo 
Tardin Barbosa, Alexandre Quintâo Fernandes, Marcos Antonio Zacarias, Cornelis Franciscus Jozef Looman, Théodore M. -Helms (the 
"lndividual Defendants"), Banco Votorantim Nassau Branch, Santander lnvestment Securitiès Inc., and Petrobras International Finance 
Company (collectively, with the ~Settling Defendants·, the "De-fendants"). 

Therefore, the Settlement; if approved by the District Court, will end the daims of the $ettlement Class in the Action. 

4. What securities are included in the Settlement? 

The securities included in the Settlement are those described below. The Settlement Class indudes all Persans who: 

(a) 

(b) 

during the time Period between January 22, 2010 and July 28, 2015, inclusive (the "Class Period"), purchased or ot~erwise 
acquirèd Petrobras Securities, induding debt securities issued by PifCo and/or PGF, on the New York Stock Exchange or 
purs\.,lant to other Covered Transactions; and/or · 

purchased or otherwise acquired debt securities issued by Petrobras, PifCo, and/or PGF, in Covered Transactions, directly 
in, pursuant and/or traceable to a May 13, 2013 public offering registered in the United States and/or a Marèh 10, 2014 public 
offering registered in the United States béfore Petrobras made generally availablé to its sécurity holders an_ ear'nings 
statement covering a period of at least twelve months. beginning after the effective date of the offerings (August 11 , 2014 in the 
case of the May 13, 2013 public offering and May 15, 2015 in the case of the March 10, 2014 public offering). 

For purposes of the Settlements, "Covered Transaction· means any transaction that satisfies any of the following criteria: 

(i) any transaction in a Petrobras Security listed for trading on the New York Stock Exchange ("NYSE"); 
l 

(ii) any transaction in a Petrobras Security that deared or settled through the Depository Trust Company's bodk-entry system; or 

QUESTIONS? CALL TOLL FREE 1-855-907-3218 OR VISIT WWW.PETROBRASSECURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE. PLEASE DO NOT CALL TH!;: JUDGE OR THE CLERK OF 'COURT. 
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(iii) any transaction in a Petrobras Security to which the United States secu.rities laws apply, including as applicable pursuànt to 
the S1,Jpreme Court's decision in Morrison v. National Austra/ia Bank, 561 U.S. 247 (2010). · 

The following are Petrobras Securities that satisfy criteria (i) and (ii): 

. PescriRtio_i, CUSIP or ISIN 

Petrobras Common ADS (PBR) ,_ 

1 
Petrobras Preferred ADS (PBR/A) 

.. .. 

8.375% Global Notes due 2018 71645WAH4 

6.125% Global Notes due 2016 71645WAL5 
-

5.875% Global Notes due 2018 716~5WA.M3 

7.875% Global Notes due 2019 71645WAN1 

,5.75% Global Notes due 2020 71645WAP6 , 

6.875% Global Note~ due 2040 71645WAQ4 . 

3.'875% Global NotE:!S due 2016 
.. 

71645WAT8 
I 

5.375% Global Notes due 2021 71645WAR2 

6. 750% Global Notes due 2041 71645WASO 

3.500% Global Notes due 2017 71645WAU5 '" 
2.875% Global Notes due 2015 71645WAV3 

2.000% Global Notes due 2016 71647NAC3 

3.000% Global Notes due ,2019 71647NAB5 
.. 

4.375% Global Notes du~ 2023 ' 71647NAF6 

5.625% Global Notes due 2043 71647NAA7 

3M LIBOR + 1.620% Floating Rate Global Note.s que 2016 ,. 71647N.AD1 . . 

3M LIBOR + 2.140% Floating Rate Global Notes due 2019 71647NAE9 

3.250% Global Notes due 2017 71647NAG4 

4.875%Gf6bâl Notes·oue 2020 71647NAH2 
. 

6.250% Global Notes due 2024 71.647NAM1 

7.2503/o Gioqàl ~ot~~dve:_2944 
. ,. .. .... · ... 

71647NAK5 
, 

.. :, 

3M, L!B.QR + 2.360<>/q i='!qaljrîg Rate GlobalNotElS dii~2017 .. 71~'jl7NAJ8 
·3M LIBOR + 2,ij8G% Floating Rate:Global Nbtes due 2.920 · 7 ·1647NAL3 ,, . 

6.850% Global Notes due 2115 71647NAN9 ' . . ... ·. 

9.125%°Glol;>al Notes due 2013 ·•: . 71645V\!AG6 · .. 

. .7.75% GloqaJ Notes .QI.!~ ?014 . . r 71645W~O -

The following is .a full list of Petrobràs Securities that are eligible to satlsty criterion (iii) ifthey were purchased in a transaction ·to which the 
United States· .securities laws apply: ' 

. .. 
Description 

.. 
CUSIP 9r IS}N 

'·· 
Petrobras Common AOS (PBR) 

, . ., 

Retropras Preferred APS .(PBR/A) 

8.375% Global Notes due 2018 71645WAH4 : '. •. 

6.125% Global Notes due 2016 71645WAL5 

5.875% Global Notes due·201s 71645WAM3 J •, 

7.875% Global Notes due 2019 
.·. 

71Q45WAN1 
' 

5.75% Global Notes due 2020 71645WAP6 

6.875% Glol;>al Not~s cllJe 2040 J 71.645WA04 

3.875% Glo~àl t'-lotes due 2016 71645WAT8 

5.375% Global Notes due 2021 71645WAR2 

6. 750% Global Note~ due 2041 
,· 

7164.SWASO 
3.500% Global Notes d.u.e 2017 71645WAU5 

2.875% Global Notes.due 2015 71645WAV3 
2.000% Global Notes due 2016 71647NAC3 

3.000% Global Notes due 2019 71647NAB5 

4.375% Global Notes due 2023 71647NAF6 

5.625% Global Notes due 2043 71647NAA7 

Q_UESTIONS? CALL TOLL FREE 1-855-907-3218 OR VISIT WWW.PETROBRASSECURITIESLITIGATION.COM. 
PLEASE CONTINUÉ TO CHECK THE WEBSliE. PLEASE DO NOT CALL THE JUDGE OR THE CLERK OF COURT . . 4 - , - . 



\ 

Description CUSIP or ISIN 

3M LIBOR + 1.620% ~loating Rate Global Notes due 2016 71647NAD1 

3M LIBOR + 2.140% Floating Rate Global Notes due 2019 71647NAE9 

3.250% Global Notes due 2017 71647NAG4 

4.875% Global Notes due 2020 71647NAH2 

6.250% Global Notes due 2024 71647NAM1 

7.250% Global Notes dué 2044 71647NAi<5 
-·· -· -- -- - - . ---- ·- --· ----- -·•· ···- ---·-

3M LIBOR + 2.360% Floating Rate Global Notes due 2017 71647NAJ8 

3M LIBOR + 2.880% Floating Rate Global Notes due 2020 71647NAL3 

6.850% Global Notes due 2115 71647NAN9 

9.125%_ Global Notes due 2013 71645WAG6 

7.75%_Global Notes·due 2014 71645WAJ0 

9. 75% Global Notes due 2011 71645WAB7 

11 % Global Notes due 2012 ' BRPETRDBS019 

10.3% Global Notes due 2010 BRPET~DBS027 

2.15% Global Notes due 2016 JP90B000UGE1 
. '. 

4.875% Global Notes due 2018 XS0716979249 

5.875% Glo?al Notes due 2022 XS0716979595 

6.25% Global Notes due 2026 XS0718502007 
' 

3.25% Global Notes due 20"19 XS0835886598 ,) . 

4.25% Globàl Notes due 2b23 XS083q'890350 

5.3?~o/o Global Notes due 2029 XS0835891838 

2.75% Global Notes due 2018 XS0982711631 

3.75% Global Notes due 2021 i XS0982711987 -

4.75°!<, Gl_obal Notes due 2025 XS0982711_714 J 

6.625% Global Notes due 2034 XS0982711474 -

6.83% Global Notes due 2020 BRPEîRDBS043 __ . . , . . --

Excluded from the definition of Govered Transaction are purchases ofany Petrobras Security on the BOVESPA, which is the Brazilian 
stock exc~ange based in Sâo Paulo, Bratil. · · 

1 5. Why·is·thèr~ a settlement? 

Glass Representatives believe the Settleme.nt is best for all Settlement Glé;!SS Members because it provides a substantial cash benefit for 
the Settlement Glass without the cost, risk or delays inherent in fuithèr litigation againstthe Defendànts. Defendants, which deny all 
allegations ofwrongdoing or liability whàtsoever, and which c;teny that any Settlement Glass Member has suffered dam·ages resulfing from 
the conduct alleged against it in the Action, are entering into the Settlement to eliminate the uncertainty, burden a_nd expense of further 
protracted litigation. The Settling Parties also do not agree on whether Glass Represe·ntatives could establish [oss causation and/or the 
amount of money that could have been recovered if Glass Representatives won at triaL. 

The Petrobras Defendants, the Underwriter Defendants, and PwG Brazil deny àll ,è!àîms of wrongdoing, that they are liaple to Glass 
Rèpresentàtives andlot the Sèttlement Glass or that Glass Representatives or éther mèmber's cifthe Settlèment Glass suffered anyï njury. 
Throughout the course' of the Action, the befendants have denie·d and continue to deny liàbllity and maintain· thàt they have rneritorious 
defenses, inqluding that Petrobras was a victim of the scheme alleged by the Plaiiitiffs in the Action and thatthe Underwriter Defendârits 
performed àpprOpriate due diligence. Moreovër: the parties do not agrée on th~ arhourtt of recovèrable dainagès or o~ the average 
arriount of damages per security that would be recoverable if Glass Repre$entativês ·were to prevail on éach of the claims. The issues on 
which the Settling Parties disagreè include, but are riot limited_ to: (1) whether the statetnents made or tacts allegedly omitted were 
material, taise or misleading; (2) whether Defendants are otherwisè liable under the securities laws. fot those statements or omissions; 
and (3) whether all or part of the damages allegedly suffered by Settiement Glass Members were caused by economic conditions or 
factors other than the allegedly taise or misleading statements or omissions. 

The main terms of the Settlemeht are summarized in this Notice. The Petrobras Stipulation, the P-.yG-Stipulation, and all exhibits thereto 
provide more detail about thè rights and obligàti9ns of the parties. If there is àny con_flict bètwe-e'n this Notic~_and the Pètrobras Stipulation 
or the PwG Stipulation, the Petrobras Stipulatio"n and the PwG Stipulation govern. If there is any coliflict between the Petrobras 
Stipulation and the PwG Stipulation, the Petrobras Stipulation governs. ' · 

B. WHO IS INCLUDED IN THE SETTLEMENT? 

6. How do I know if I am part of the Settlement? 

You are covered by the Settlement if: 

QUESTIONS? CALL TOLL FREE 1-855-907-3218 OR VISIT WWW.PETROBRASSECURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE. PLEASE DO NOT èALL THE JUDGE OR THE CLERK OF COURT. 
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(a) 

(b) 

du ring the time · Period between January 2~ .. ~Q10 and July 28, io15, inclu_sive (th.e "Glass Period"), you purehased- or 
otherwise acquired Petrobras Securities, including debt securities issued by PifCo and/or PGF, on the New York Stoèk 
Exchange or pursuant to other Covered Transactions; and/or 

you purchased or otherwise acquired c:lebt securities issued by Petrobras, PifCo, nd/or PGF, ··in Covered Transactions, 
directly in, pursuant and/or traceable to a May 13, 20-13 public offering registered in the United States and/or a March to, 2014 
public offering register'ed in the United States ,oèfore Petrobras made generany available to its security hol,ders an earnings 
statement covering a period of at least twelv~ ~9nths beginning after the effec_tive date of the offerings (August 11 , 2014 i_n the 
case of the May 13, 2013 public offering and May 15, 2015 in the case of the March 10, 2014 public offering). · 

. ... . - . . 

For more information about Covered Transactions, please see Question 4 ("What securifü~s are included in the Settlement?"). 
. . . . . . . 

Excluded from the definition of Settlement Clàss Members· are Oefendants, cu'rrent or former officers and directors of Petrobras, members 
of their immediate ·families and .their legal representatives, hejr~. successors or assigns, any entity in which Defendants have or hàd a 
controlling interest, and any Pe.rsons wbo have been or s.ubsequèritly are the subject of a final judgment of conviction convicting them àf 
a criminal or civil offense related to corruption under the laws of Brazil, under the United States Code, arising out of or rèlating to cohd4ct 
related to the allegatiàns assèried in thé Action. · · · · · 

The foregoing e;clusion s_hall not caver "lnvestment Vehicles," ·which for these purposes shall mean any investmeht company, pooled 
investment fund ôr separately managed account (including, plJfnot limited to, mutual fund familie , exchange0traded funds, fund offunds, 
private equity funds, real estate funds, hedge funds, and emp!oyee ·ben1afit plans) in which any Underwriter Defendant or any of its 
affiliates has or may have a direct or indirect interest or a·s to which any Underwriter Defenda t or any .of its affiliatès mày act q_S an 
inve'stment advisor, generalpartner, managirig membër_Ôr'in others[milar capacity. ·· · · · · · ' . 

~~~t~~ ~~~~L~~\~PJE~EiHJSP:g~~:~
O:=:oN~~:t:r~~~~~~~-~~~~i~i;ELi~ ~~é~:~r2~~\1°Ei11~~ x~g 

YOU WISH TO BE ELIGl~LE Ta' PARTICÎPÀTE IN:THÈ OISTRIBÙTION OF.PROCEEDS FROM THE •SE;TTLEMENT,·YQÙ .MUST . 
SU~MIT THE PROOF OF CLAIM THAT ACCOMPANl~S. T~IS NOTICE AND THE REQUIRED SUPPORTING DOCUMJ:NTATION BY 
THE DATE SET FORTH THEREIN. · 

7. What if f already filed a similar lawsuit? 

ln addition to this securities class action lawsuit (the."Action"), .more than 30 lndividual Actions have been filed assertir;ig :>u~stantially 
simi!ar cJaim.s to th..Qse in the Action, including by plain~iffs in cu.trently pending I.noiviqual Actions wbQ à_re S1attlemehtClass Members. 

The plaintiffs in the lndividual Actions, to th.13 extenttll~y r~m~in p~oding; are part of the Settlement Glass and will be entitl~d} o ·p~rticipate 
in, this, Settlemen1 and_will be bound by the Je!1l)S ofttte· lStïpulatiqns unless they opt-out pl,Jrsuant tp the terms · of the Stipulations. · · 

8. i•m'~·tili not sure'ifl1.:n included hfthê·sëtt1érnènt . •. •., 

If you are still rièt sure '-Yhether you are included, yoù can ask for free help. You can contact the ettleme,nt Admini_strator at the a~dress 
qetailed in. Question 18 belQw. 

. C. HOW THE SETT(.~MENT AFFE<;;TS YOUR RIGHTS . 

1 ~._What does thê Settlement pi'ovide? · 
'-1,. 

Subject to District Court approval, Glass Representatives, on behalf of theniselves and the Settlement Glass, have· agreed to settle in 
e_xçhan9,e,fq,r settlen:ient P?ymenµ, tota.li11g US$.3 l:>i!Jion (US$3,000,000,000.09) in ~sh (the 'Combined Settlement A111ount") to be 
deposit~d intq tvvo, es~row ~cç_oQnts . . Tue _Combirîed S~ttlement Amoünt '-Yill be fundéd _as follows: US$2,950,0ôO;ooo:ôo frorn the 
P.etrobrt,1.s Pefe.nçla~!S, fll'.ld US$qû,0QQ,00O.QP tram P~C ,Braz.il, Pv.iC Bra_zi,l's portion of the Combi.ried Settlement,Arnolint shall be paict 
\'v'ithin. tv(enty (20) pusir;iess _ql1ys êfter tlie entry of an .qfder by ,tb,e District è:ourtprelimi.narily approving the Settlement (th~ "Preliminary 
Appr~vàl Ordè:t")i Whi~h \'v'aJ> entere_d on Fel;>_ruê,ry .2!3,. 2018. The Petropras D~fehdants' portion of.the Combined Settlement P,Jliount shall 
be paid in' the fo!Jowing in.stallments: 

0

(1) riin.13 hurid~é.é,l eighty three. million . doUars (US$983,0 _0,000.00) withih ten (1 Q) days of the 
Preli_mint,1ryApproval Qrder; (2), nine h_(,Jhqr~o. eightythree nijlJiçh c;follars (US$983,000,900.00) Wit in ten (1 O.) qays .of fin~I approval by the 
Dist~ct Court of the. S"e~Jement; and (3) rii,n~ hùndre_d eighty foj.ifmillion do1Jars (U~$984,000,000.00) withiii six m9nths of final approval 
by the District Court of the Settlement or l:>y January 15,. 2019, vyhi_chever is later. · · · · 

The Net Settlernent Fund, i.e., the Combined Settlem'ent Amount plus any and ail interest eamed thereon in the escrow accounts (the 
·settlement Fund") less au tees and expenses awarçled by th,e .District _Court to Glass Counsel (or any other Çlass Representati ve's 
coun~el designated by Class CoLJnsel), any award to the Glass Repr.eseritqtives, any Taxes a d any notice and administration costs 
approved by the D_istrjct Çourt, will l:>e ç:listrib1.,1teâ in accordance with the Plàn of Allbcation sel forth below, pursuant to the terms of the 
Petrobras Stipulation and the PwC StipUlatiori and as approved by the District Côurt, which will determine how the Net Se.ttlement Fund 
shall be allocated among the Sèttlement Glass Members. ' · · · 

1 O. How are Settlement .Class ~embers affected by the Action and the Settlement? 

If you are a Settlement Cl~ss Member, you will be bound by t,1ny orders issued by the District Court, including the Preliminary Approval 
Orcier. Pursuant to the Prelimin,ary Approval Order, pending final determination of whether the Settlements should be approved, Plaintiffs 
and ail Settlement Glass Members, and each of them, and anyone who acts or purports to act on their behalf, are enjoined tram instituting, 

QUESTIONS? CAL_L TOLL ~R~E 1-855-~07~3218 QR VISIT WWW.PETROBRASSECURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE. · PLEASI: DO NOT CALL THE JUDGE OR THE CLERK OF COURT. 
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commencing or prosecuting any action that asserts any of the Settled Claims as respectively specified and described in the Petrobras 
~tipulation and the PwC Stipulation, against any of the Released Parties. 

If the Settlement is approved, the District Court will enter a judgtnent (the "Judgment"). The Judgment will dismiss with prejudice the 
claims against Defendants and will provide that, upon the Effective Date, Class Representatives and each of the other 
Settlement Class Members, on behalf of thernselves, and their cUrl'ent and former officëtS, dirëcfors, agents, parents, affilia tes, 
subsidiaries, successors, predecessors, assigns, asslgnees, em1:>loyees, attorneys, partners, mèmbers, mahagë'rs, owners, 
trustees, beneficiaries, advisors, consultants, insurers, reinsurel'S, stocl<holdér~, ihvestors, n·omihëes, custodians,, devisees, 
legatee~, estates, heirs, executors, and administratorS, and any other Përson(s) füey represent or who claim through or on 

-Bellaîfofffiem, sffiill be deemeato have, by operatIon of law ana of thë Jüëlgment, fully, fmally, an·a forever sëttlecl anarefeasecf' 
any and ail Settled Claims (as dèfin•ed below) as to the Petrobras befehdants, the Underwriter Defendants; PWC Efo1zil, and the 
other Released Parties (as defin-ed below), and shall b~ permanently and forèver enjoined from, instituting, commencing, 
assertlng or prosecuting, in any capacity, any and all of the Settled Claims against the Petrqbras Defendants,. the Underwriter 
Defendants, PwC Brazil, and the other Released Parties, and shall be dëemed to permanëntly covenant to refrain from 
instituting, commencing,. asserting or prosécutirig in any capacify, any and ail of the Settled Clàims agalnstthe Released 
Parties. 

• "Settled Claims" shall mean any and all Claims, including without limitation Unknown Claims (as defined in ,i (rrr) of the 
Petrobras Stipulation), (a) alleged or Which could have been alleged by cIa·ss Representatives or Settlement Glass Members in 
the Action, or (b). that have been, could have been, or in the future cari or might be assèrted in any federal, state or foreigh court, 
tribunal, forum or proceeding, in connection with any of the Petrobras Securities, whether arising from federal, state, foreign, or 
common law, against Pstrobras Defendants, the Underwriter Defendants, or agàinst any other of the Released Parties, arising 
out of or relating in any manner to the Action or the allegations; claims, defenses, àrid .-èoUnterclaims asserted in the Action, 
except for Claims to enforcè the Settlerneht, Whetheraiising Linderstàte, fedetal , o'r commoh law. Settled Claims shall ilicludé 
claims against Defendants and Releaséd Parties plirsuant to the PSLRA for éontribution/indeninity or claims that arè otherwise 
dependent on liabili'ty in thi.s Action arid claims for violations of Fed. R. Civ. P. 11, or any other fee or cost-shifting claim.3 

• "Released Parties" means in any capacity, Defendants and each of their respective present and former parents, subsidiaries, 
divisions and affiliates; the présent and former employées, shareholders; partners, officets and directors, of each of them; the 
present and former attorneys, àccountants, auditors; underwritets, advisors, trustees, àdministr-atôrs, fiduciaries; consultants, 
repr~sentatives, insurers; and agents of eàch ofthem; and the predecessors, heirs, successors and assigns of each, all in their 
capacities as such, except that the Released Parties shall not include Non-Releasecl lndivldi.Jal Defendants. For the 
avoidance of doubt, With respect to PwC Brazil, "Rele_as~d Parties" means "PwC Released Parties" as defined in the PwC 
Stipulation, and the release of PwC Brazil and its affiliates shall be subject to the tertns of the PwC Stipulation. · 

. C • . 

• · "Non-Released lndiv.idual Oefendants• means Paulo Roberto Costa, Renato de Souza Duque, and any other individual who 
has been or subsequently is the subject' of a fi rial judgm·ent of conviction convi~ng them of a criminal or civil offense related to 
· corruption under the laWs of Brazil, or unqer the United States Code, arisirig out of or relating to conduct relate.ci to the allegations . 
asserted in the Action. · · 

• "Unknown Claims" means any and all Claims which Class Rèpresêntativès or any other Settlèment Class Mèrnber does not 
know qr suspect to exist in his, her or its favor at the time of the release of such clain,s, and any Defendant Claims which a ny 
Defendant or any other Released Party does_ not know or suspect to exist in his, her or its favor at the time of the.release of sµch 
claims, which if known by him, her or it might have affected his, _her or its décision(s) with respect to the Settlement. 

The Judgment will also provlde that, upon the Eff~ctive Date of the Settlemerit, the Defendants on behalf of themselves, 
inclLiding all past and preseilt individual partners and employees, their predecessors, suçcessors and assigns, shall be 
deemed by thè Settlement to, and .shall release, waive, disrniss, and forever discharge the Defendànt Claims against Class 
Representatives, Settlement Class Members, and their attomèys, ·agents, experts, and lnvestigators, and shall be deemed by 
this Sëttlement to, an'd shall be forever enjoined from p'i'osecuting eaèh and ever'y orie of the DefendantClaims againstany of 
such Pers·ons. 

• "Defendant Claims" means any and all counterclaims and bases for relief, including without limitation Unknown Claims (as 
defined in ,i (rrr) of the Petrobras Stipulation), that the Deféndants, {including all past and present individual partners and 
etnployees), their predecessors, successors and assigns could have raised in the Action against Class· Represéntativés, Class 
Counsel , any other Class Represeritativé's cbunsel, or any Settleinènt'Clàss Member, that arise out of dr relate to the institution, 
maintenance, prosecution, or settlement of the Action (other than claims to enforce the Settlement or the Judgment or under 
Fed. R. Civ. P. 60(b)(3)), including, but not limited to, claitns for violations of Fed. R. Civ. P. 11 , or any other tee or cost-shifting 
claim. 

The exclusion trom the release of Non-Released lndividual Defendants was at the request of the Petrobras Defendants who desired to 
preserve their rights to recover from the Non-Released lridividual Defendants, whom they claimed acted without authority and against 
Petrobras's interests and injured Petrobras, for the harm that the Non~Released lndividual Defendants caused to Petrobras. Accordingly, 
in order to ensure that any recovery by a Settlernent Class Member against a Non-Released lndividual Defendant with respect to the 
Covered Transactions inures to the benefit of the Petrobras Defendants, to the extent Class Representatives obtain monetary recovery 
against or from the Non-Released lndividual Defendànts on behalf of the Settletnent Class prier to the payment of the Combined 
Settlement Amount, the Combined Settlement Amount shall be reduced by any amounts receivéd from_the Non-Released lndividual 
Defendants. Any amounts recovered against or from the Non-Released lndividual Defendants by Class Representatives or Settlement 

3 With respect to PwC Brazil, "Settled Claims" has the meaning set forth in the PwC Stipulation, and "Released Parties" means "PwC Releasèd Parties" as 
defined in the PwC Stipulation. 

QUESTIONS? CALL TOLL FREE 1-85.5-907-3218 OR VISIT WWW.PETROBRASSECURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE. PLEASE 00 NOT CALL THÈ JUDGE OR THE CLERK OF COURT. 
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Class Members with respect to the Covered Transactions individually and not on beha,lf of the Settlement Class, or after the payment of_ 
the Combined Settlement Amou nt and/or the entry of a Final Judgment, shall be paid to the Petrobras ùefendànts. · 

D. -SETTLEMENT BENEFITS;_WHAT YOU GET AND HOW TO GET IT ( 

T(! b~. eliglb,lè for a ·,pay~_½nt frpm the p~o~~eijs of tfü~ ~ettl~im~nt, Y<>,l,l must be a !ll~rn~er of ttle ~et!)e_m.ent è1~s~' and you must 
ti.mely comP,lete ànd retui'n the Propfof Çlah:n th,ë(t accq111p'ji.niès .this Notice w.ith a~equ-3,te ,sllppo~!!l9.dO:c.umentation. . 

. . , . . . . . . .. - . !: ... . ·. . < • - . -. ~ • • . • ·. ' ~ • \. 

As a Settlement Ctass Membër, you are · represented by Cla$s Representatives and Class Cou nsel, Unless yoU· enter an appearance 
through counsel of your own-èhoice atyoùr'own expénse. You are not reqüired-to· retain your o n counsel, but ifyou choose to do s.o, 
such counsel must file a notice 'of appearance· on your-behalfand must serve copies of his or her notice of appearance on the attorneys 
listed in the section entitled "When ahd Where Will the District Coùrt Decide Whether to Approve the Settlemerit?" below: · 

If you wish to o_bject to the Settlement o~ any of its terms or Class Co.unsel's application for attorneys' tees and reimbursement of expenses 
or·Class Representatives' appli~tio'n •for-a-ièompensatory award, and if you did not 'exclude yourself from the ·settlement Class (see 
Question 1·5 below), you may present yoursobjections by foilowing the instructions in .the section entitled, "When and Where Will the 
District Court Decide Wt:leth.er' to· Approve the Settlement?, • below. If you exclude you~elf from the Settlement Class, you are not entitled 
to submit an objection. 

j 12;Jio~ ~uch Will my paymeo.t b~? 
~:.~ 1 . \ - - . . • ' ·. ,, . 

Your. p_ayment from the Net Settlement F1.md wm be your pro rata share of the Net Sèttleme_nt Fund ba~ed .on your R,ecognized Loss 
calctilate,d a_cœrqing_to the Plan of AllgcatLqn .(attached) .. The Plan· of Allo.cation is subject to change b1 order of the District C,01,1rt, without 
additional notice to the Settlement Class. 

',,, .. - .... , .. . 

Ne!ther'ttiePetro.bra~ Dèfendarits· 1)0.f anyqther pe~on or l;lntity t,h.at p_aicj any portion oftl:le Combined -$.ettJeF,l,le,nt Àmo~unton,th!:!ir behalf 
is enWed -to Q§lbatj< any portion qf tl:l~ Settlement Funj:j once the Pistri,ct Court's. J.ljd,gm~nt apprpving the .$ettlement beco.rnes Final. 
Pefendants ~hall not have any. liabUity. obligation or responsibility for the administratiqo of.the ,S tt!e!Tlênt, the disburs.ement of.the Net 
s_ettlernent Ftinçl or the Plan of Allocatip_n. ,, .· . • ·. ·( . · , . · . , · .. , ,. · .. 

Approval 'otthe Settlemerit i,s iridependèrit from approval of a plan of aHo~ation. Any detè,rmin'atibn with 'respeêtto a plan of allocation Will 
not affect the Settlement, if approved: · · · · · · · · · ' · · 

Uriles{ the · oistfic( Co!,irt oiherwise· orders, ~ny Settfeinent Glass Mein ber wtio · fail~ to · submit à tirri,el}dfr1d· valfd Proof'.of Claim by 
June g; 2018 will not l;>e e.ntitle~ to receivè 'any of the proçeéds from 'ttîe'•Net 9ettle_menti=ünd b 't .will otherwl~è -ëe bciUr.id by all of the 
tèmis ln thè Stipulatiohs and the Settlêmèrit; iricluding the terms of the Juêlgmé·nttcî be èntered fr{ e Action -~r:1d tt,e release$ provided for 
therein, and will be barred from bringing any action against the Petrobras Defendants, the Underwriter Defendants; PwC Brazil, and all 
other RElleaseq Panies concerrijpg th~ ?ettled Claim_s,a~ tl:le. cas.e. may be, : ._ . : • : . 

Ali prôèèed\ngs with 'respect to the admiriistr~tion, processing, and:dètèrminatio·n ofè:!aims and ail côntroversiës telated thereto, including 
disputed questions of làw and fact with res·pect to the vàlidity of claiins, shall be subjecfto the jurisdiction· of thé Distri.èt Court. 

Each Claimant sh~II be deem~d to have
1

submitted to the jurisdiction of the District Court with respect to the Claim~nfs claini, and the 
claiin Will bê slibjèct to invéstigàtion and disè:overy under thé Fede~al Rüles of Cîvil Procédure; ~provided th àt such irivestigation and 
discovery shàll be limf!ed to that CJ.aimant's status as a Sett!ernént Class M~mber âhd th~ valiçlity of the améiunt oqhe Claimant's claim. 
No discovery shall be allowed on th:e _merits of the·Actiori or Sèttlem·ent in êonjuhction with the·proçèssing of the ProoJs;of èlaîm. · · 

., . ·, ; '. ,:_- ' ~- ... _· 'i : .... , :• .. '., -- . . .' ... ;··· ;, . . - -- • -. - ,. . . •. . .~ • .. ,:' .· ~ : . . .• _,; __ ·: . 

Only :Settl~m~nt Cla~s Memb,e(s wilLpe eligible ,to sl)ar~ in the djstrjl;>t,1tiqn of the. t?Jet Sett!eme t F4nd. Persons and entitie~ that are 
excluded from the Settlement Class by d_efinition or that submitted timely and valid requests for exclusion by April 27, 2018wU! not be. 
eligible to receive a distribution_ from the Net_ Settl.ement Fund and should not submit Proofs of Claim. 

Baseq 9('1 the infqm)ati;n çu'rr~ntly avail~ble°toLead .Plaintiff:, and the analysis performed by the ir damages consultants, itis èstimated 
that if Settlement Class·:Memb,efs submit cl_a,iins for 100o/o. of the shares eligible for di~tribution under the Plan of Allocation the estimated 
average distribytidn per share, befor.e tt:ie deduction 9f District Court-approved tees and expense wi.11 be -approximately: 

• US$1.33 per çommon AOS 

• US$1.49 per preferrèd ADS 

• US$19.24 per U.S. Dollar ("USD•) Note, and 

• US$19.24,per non-US.D Note. 

The estimate average distribution per share, after the deductio_n-of District Court-approved fees a d expenses, will be approximately: 

• US$1 .20 per common ADS; 

• US$1 .34 per preferred ADS; 

• US$17".'29 per USD Note; and 

• · US$17.29 per non-USD Note. 

QUESTIONS? CALL TOL..L' FREE;: 1-855-907-3218 OR VISIT WWW.PETROBRASSECURITiESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE. PLEASE DO NOT CALL THE JUDGE ORTHE CLERK OF COURT. 
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A Settlement Glass Member's actual recovery will be a proportion of the Net Settlement Fund determined by that claimant's Recognized 
Claim (as defined in the Plan of Allocation, below) as compared to the total Recognized Claims of ail Seftlement Glass Members who 
submit valid Proofs of Claim. 

E. THE LAWYERS REPRESENTING VOU 

l 13. Do I have a lawyer in the case? 

Ye--s:---Th-e- orstri-cr eournra-s-appotntet1-Iciwye-rs-ttfre-pre-sentyou-ana "O"ttrerSë-rtternenrcr-ass-Membë,s: crass-cou nsens'.--· -

Pomerantz LLP 
600 Third Avenue, 20th Floor 

New Yôrk, NY 10016 
(212) 661-1100 

The Settlement Administrator selected by Glass Counsel is GCG, P.O. Box 10280, Dublin, OH 43017-5780, 
info@petrobrassecuritieslitigation.com, and 1-855-907-3218. 

Any questions regarding the Settlement should be directed to Glass Counsel or the Settlement Administrator. 

Vou are allowed, although yoi.J are not required, to hire an attorney to represeht you in making written objections or in appearing at the 
Settlement Hèaring. If you decide to hire an attorney, it will be at your own expense, and that attorney must file a h otice of appearance 
with the District Court and serve it on Glass Counsel, Petrobras Dèfendants' Coùnsel, the Uhderwriter Defe'ndants' Coùnsel, and PwG 
Brazil 's Co~nsel at the addresses set forth below ,so that the notice is received oh or before May 11 , 2018. 

14. What payments are the attorneys for the Settlement cIa·ss seekiilg? How will the lawyers be paid? 

Glass Counsel and other firms representing other plaintiffs in the Action have not received any payment for their services in pursuing 
claims against any of the Defendants, including the Settling Defendants, on behalf of the Settlement Class, nor have such counsel been 
reiinbursed for thèir expenses. Class Counsel have, on a wholly contingent basis, among other things, investigéited the underlying elaims, 
worked .with private investigators, translators, foreign counsel, and damages analysts, filed initial and several amended complaihts, 
conducted discovery which involved analyzing millions of pages of documents and taking-at least 65 depositions, litigated Defendants' 
appeal at the Court of Appeals, and reached the Settlement. 

Glass Counsel believe their conteinplated application for attorneys' tees not to exceed 9.5% of the Comblned SettlE:1rrient Amount , or two 
hundred and eight-five million dollars (US$285,000,000.00), ahd no more than eighteen million dollars (US$18,000,000.00) in 
reimbursement of expenses, is warranted in light of their efforts and the complexity of this case. The District Court will take into 
consideration Glass Counsel's application for attorneys' fees and reimblirsement of expen,ses at the _ Settlernent Hearing. Moreover, the 
District ·Court will consider Glass Representatives' applicàtioh for a com'pensàtory award not to exceed four hùndred thousand dollars 
(US$400,000.00) at the Settlement Hearing. At or after the Settiement Hearing, the District Court shall determine whether these 
applications should be approved. · 

The District Court will determine the amount of any award of attorneys' tees or reimbursement of expenses. Such .sums as may be 
approved by the District Court will be paid from the Settlement Fund, including up to three million eight hundred thousand dollars 
(US$3, 800,000.00) that the Settlement Administrator was permitted to use from the Settlement Fund for the reasonable costs of sending 
this Notice. Settlement Glass Members are not personally Hable for any. such fees or expenses. 

- -
If approved by·the District Court, the total ofthe requested fees and expehses will be approximately : 

) 

• US$0.13 per common ADS; 

• US$0.15 per preferred ADS; 

• US$1 .95 per USD Note; and 

• US$1 .95 per non-USD Note. 
\ 

F. REQUESTING ÈXC_LUSION FROM AND OBJECTING TO THE SETTLEMENT 

15. What if I do not want to be Settlement Class Member? How do I exclude myself? 

Each Settlement Class Member will be boùnd by ail determinatiohs and judgments in this lawsuit, including those concerning the 
Settlement, whether favorable or unfavorable, unless such Person mails, by first class mail (or its equivalent outside the U. S.), or 
otherwise delivers a Request for Exclusion form, addressed to ln re Petrobras Securities Litigation, Attn : PETROBRAS EXCLUSIONS, 
c/o GCG, P.O,- Box 10280, Dublin, OH 43017-5780. The Request for Exclusion Form must be received no later than April 27, 2018. Each 
Request for Exclusion Form must clearly indicate the name, address, telephone number, and email address of the Person seeking 
exclusion, must state that the Person requests to be excluded from the Settlernent Glass in the ln re Petrobras Securities Litigation, Civil 
Case No. 14-cv-09662 (JSR), and must be signed by such Person. Any Person requesting exclusion is also directed to provide the 
following information: (i) identity (including face value for debt securities) ahd quantity of the Petrobras Securities purchased and sold 
during-the Glass Period, (ii) prices or other consideratiôn paid or ·received for securities, and (iii) the date of each purchase or sale 
transaction. A list of securities eligible to qualify as Petrobras Securities is both listed in Question 4 and attached as Exhibit X. Requests 

QUESTIONS? CALL TOLL FREE 1-855-907-3218 OR VISIT WWW.PETROBRASSECURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE. PLEASE DO NOT CALL THE JUDGE OR THE CLERK OF COURT. 
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for exclusion will not be Vé!lid if they do not include the information set forth ab.ove and they are not received within the time stated above, 
unless the District Court otherwise determines. 

BE CAREFULI IF YOU 1:XCLUDE YOURSELF FROM THE SETTLJ:MENT, YOU FORFEIT OUR RIGHT TO SHARE IN THE NET 
SETTLEMENT FUND AND YOU MA Y NOT BE ABLE TO BRING CERT AIN CLAIMS AGAIN T THE PETROBRAS DEFENDANTS, 
THE UNDERWRITER DEFENDANTS, PWC BRAZIL, OR THÈi OTHER RELEASED PARTIES BECAUSE THE TIME TO BRING 
THOSE CLA.IMS MA Y HAVE EXPIRED. . . 

If you submit a timely and vaJid request for exclusion, you will not be bound by the Settlement; a d yo1J will not ,be eligible to receive any 
payment out of the Net Settlement Furid. You should note that pursuant to the rècènt u.s: Sup eme Courtdeeisiori in Califomia Public 
Employees Retirement Systf;Jm v. ANZ Securities, Inc., 137 S. Gt. 811 (2017), if you exclude yourself from the Settlement Glass, certain 
claims you may have against Defendants relating to your purctia.ses of PetroQras Securities, including debt securities issued by PifCo 
and/or PGF, during the Glass Period may be time-barred , .and you may .be unable to recover on those daims. Before you decide to 
request exclusion from the Settlement Glass, you are urged to consult your c;ounsel, at your own expense, to fully evaluate yo ur rights and 
the consequences of excluding yourself from the Settlement Glass. 

16. How do I tell the District Court that I do not like \he Settlement? 

If you are a Settlement Glass Mémbèr (and do not file a timely ànd valiél request forexciusion by April 27, 2018), you can abject to the 
Settl.ernent in wdting, if you do no't like any .part of it, inc[ucling the application for attorneys' fee and reimbursement of expenses, and 
Glass Representatives' cqmpensatory award, by serving qn obje,ctiorJ on the Distri9t Court, Glass Counsel, the Petrobras Oefençiants, the · 
Unde('!Jri(er Oefendants, an,(j PwC Brazil af the addresses indicated below. . . 

You can state the rea.sons why you think the District Court shoÛlcl not approve the Settlement or approve the request for attorneys' fees 
and expenses, and the District Co4rt will consider your vi,ews. 

To abject, you must state that you ~bject in ln rePetrobra; ~ecurities Litigation, Case No. 14-cv-09662 (JSR) and includ,e the folJoWing 
information: · ·J -

C 

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

(g) 

. . .. .. . 

. your fl!II A.am~. address, and phone number; .• 

a list and documentation of ail of your transactiàns involving the Petropras Securities .iricluded in the Settlemëht Glass 
definition, including brok~ragé confirmation réceip>ts or ottièt competent documentary évidence of such.' trarîsactioris, 
including the àmount and date of each purchase or sale and the 'prîces paid and/or you received; . 

' ' 

a wdtt~n staterilent of an grourids for your objection accompanieci' by ·any legal support for the objection; 
. ' : .' , ! -

.copies of any papers, briefs or'.other documents upon whict, your opjection i,s based; 

a list of ail persons who ~ Il be called to testify jn s~pport of yq_ur objE:ction; . 

a statement of whether you intend to appear at the Settlement Hearing; 

a list of oth.er cases in which you or your counsel have appeared either as settlemen objectors or· as cciurisel:for objectors in 
the preceding five yéars; and · 

. (h), y~ur,sigriat1Jre, ~lien_ if representecl by couns,èl. •. 

If you abject to the Settlememt, the Plan of Allocation, to Glass ·Counsel's application for an award f attorneys' fees and expenses; and/or 
Glass Representatives' application for a c_or:npens13tory a,.vard, 13nd ~ant to pres~nt evidence al the Settlement Hearing, yqu must inclyde 
in yol!r written objection the identity of any witnesses you intend to call to testify a net any exhibits you intend to introdùce into evidel')ce at 
the Settlement Hearing. Be sure to include your name; address; telephone number; your signature; the precise dates, amounts, and 
prices of any transactions in the Petrobras Securities; and the reasons you abject. 

If you abject to either the Settlement or the requested reimbursement of expenses, you subject yourself to the j1.,1risdjction of the District 
Court in this matter and consent to being deposed in your district of residence and producing in advance of a deposition ·any responsive 
documents to a discovery re€juest prior to the Settlement Hearing. · 

If you refuse to comply with the relevant discovery described above your objection will be deemed invalid. 

Any written objection, togetherwith copies of ail othèr papers and briefs supporting the objection, ust be mailed or delivered such that it 
is received by each of the following no later than· May 11 , 2018. 

The addresses of the Clerk's office for the United States District Court for the Southern District of New York, as well as of the attorneys 
representing Glass ~epresentatives and the Defendants, are indicated below: ) 

QUE~TlôN~f CALL TOl.,.L FREE 1-855-907-3218 OR. VISIT WWW.PETROBRASSECURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE. PLEASE DO NOT CALL THE JUDGE OR THE CLERK OF COURT. 
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Clerk's Office 

United States District Court for the 
Southern District of New York 

500 Pearl Street 
New York, NY 10007 

Undèrwriter 
Defendants' Counsel 

Skadden, Arps, Slate, 
Meagher ~ -Flom LLP 

Jay B. Kasner, Esq. 
Four Times Square 

New York, NY 10036 

Class Counsel 

Pomerantz LLP 
Jeremy A. Lieberman, Esq. 
600 Third Ave., 20th Floor 

New York, NY 10016 

_ PwC Brazil's Counsel 

King & Spalding LLP 
Michael R. Pauzé, Esq. 

1700 Pennsylvania Ave. NW 
Washington, DC 20006 

· -and-
King & Spalding LLP 

James J. Capra, Jr., Ësq. 
'.I 185 Avenue of the Americas 

NêwYork, NY 10036 

Petrobras 
Defendants' Counsel 

Cleary Gottlieb Steen & Hamilton LLP 
Lewis J. Liman, Esq. 

Roger A. Cooper, Esq. 
One Liberty Plaza 

New York, NY 10006 

_ALL.otb.ec . ___ _ 

Cleary Gottlieb Steen & Hamilton LLP 
Lewis J._ Liman, Esq. 

Roger A. Cooper, Esq. 
(See above for àddress) 

G. THE DISTRICT COURT'$ SETTLEMENi HEARING 

17. When and where will the District Court decide_ whèther to apprç,ve the Settlement? Do I have to corne to the Settlement 
Heai'ïn ? Ma I s eak_ at the hearin Jf I don'tUke the Sèttlemeilt? , __ 

C 

Settlement c1a·ss Members do net Heed to attend the Settlemeht Hearing. The District Court will consider any' subrnis"sion made in 
accordance with Question 16 above even if a Sèttlèment Class Membér does net attend the hearing. Yoù can participate in the 
Settlement Without attehding the Settlemèht Heàring. · 

The Settlement H~aring wiU be held on .J~ne 4, 2018 at 2:00 pm, before the Honorable Jed S. Rakoff at the United States District Court for 
the So_u~h_ern District of New York, Daniei P. Moyninan United states C~urt~ouse; Courtroom 148, 5po P_earl Strèet, New York, NY 10007. 
The District Court may approve the Settlement, Cla_ss Counsel's apphcat1on for attorneys' fees and re1mbursement of expenses, Class 
Representatives'_ re·quest for a compensatory àward and/or any other rnatter -related to the Settlement at or àfter the Sëttlement Hearing 
without further .notice to the members of the S~ttlement Cli;iss. 

' 
Yeu may file a written objection without having fo appear atthe Settlemeht Hearirig. Yoù may not, however, àppear at thè Sèttlemeilt 
Hearing to present your objection unless you first file and serve a written objection in accordance with the procedi.Jres described above, 
unless the DiS.trict Court orders otherwise. .J · · 

lfyou wish to b_e heàrd orally at.thè h:earing ir")'.oppositioh to thé approval of the 'settlement, Class Coùnsél's a·ppU~tion for attorneys' fees 
and reimbursemènt of ~xpenses or Class Représentatives' l'équEist for a éonipensàtory _ award, and if you timély filé ai'ld serve a writtèn 
objection as described abôve; you must aise filé a notice of appearance with the Clerk's Office and serve it oil Clàss Counsel, Petrobras 
Defendànts' Counsel, Uriderwritér Defendants' Coùhsel, and PwC Bràzil's C0unsel at the addresses set forth àbove so that it is réceived 
on or before May 11, 2018. Pèrsons who intend to 0bject and desire to present evidence at the Settlem·ent Hearing must include in their 
written objection or notice of appearance the identity of any witnesses they may call to testify and exhibits they intend to introduce into 
evidence at the hearing. Such persons may be heard orally at the discretion of the District Court. 

You are net required to hire an attorney to represent you in making written objections or in appearing at the Settlement Hearing. However, 
if you decide to hire an attorney, it will be at your own expense, ancf that attorney must file a notice of appearance with the District Court 
and serve it on Class Counsel, Petrobras Defendants' Counsel, the Underwriter Defendants' Counsel, and PwC Brazil's Counsel at the 
addresses set"forth abové so that the notice is recéil/éd on or before May 11, ·2018. 

The Settlement Heating, or any adjournment or continuance thereof, may be adjourned or continued by the District Court withoût further 
written notice to the Settlement Glass Mémbers other than an announcement at the Settlement Hearing, or any adjournment or 
·continuance thereof. If you plan to attend the Settlement Hearing, you should confirtn the date and time with Çlass Cc;llmsel. 

Unless the District Court orders otherwise, any Seftlément Class Membèr who does not objeèt in_ the manner desciibeâ ~bove Will be 
deemed to havé waived any objection and s~all bé forever foreclosed from making any obje-ction to the proposed Sèttlënièilt, Class 
Counsel's application for attorneys' tees and reimbursem_ent of éxpenses; and Glass Re·presentatives' application·tor a compènsatory 
award. -Settlerhént Clâss Mërnbers do net need to appear i:lt the Settlement Hearing or take any other action to indicate their approval. .. ' ; . . . 

18. Whom should I contact if I have questions? 

This Notice contains only a summary of the terms of the proposed Settlements. For more detailed information about the matters in_volved 
in this Action, you are referred to the P.apers on file in,the Action, including the Stipulati.ons, which may be· inspected during régular office 
heurs at the Office of the Clerk, United States District Court for the Southern District of New York, Daniel Patrick Moynihan United States 
Courthouse, 500 Pearl Street, New York, NY 10007. Additionally, copies of the Stipulations and any related orders entered by the District 
Court will be posted on the website r'naintained by the Settlement Administrator: www,PetrobrasSecuritieslitiqation.com. 

QUESTIONS? CALL TOLL FREE 1-855-907-3i1s OR VISITWWW.PETROBRASSECURITIESLITIGATION,COM. 
PLEASE CONTtNUE TO CHECK THÈ-WEBSITE. PLEA$f 

1 
DO NOT CALL iHE JUDGE OR THE CLERK OF COURT. 



Ali inquiries concerning this Notice should be directed to: 

ln re Petrobras Securities Litigation 
c/o GCG 

P.O. Box 10280 
Dublin, OH 43017-5780 

(855) 907-3218 

and/or Jeremy A. Liebemian, Esq. 
Pomerantz ·LLP. 

600 Third Avenue, 20th Floor 
Ne York, NY 10016 

(212) 661-1100 
(888) 476-6529 

settlement@pomlaw'.com 

DO NOT CALL OR WRITE THE DISTRICT COURT, THE OFFICE OF THE CLERK OF THE DISTRICT-COURT, THE PETROBRAS 
DEFENDANTS, THE UNDERWRITER DEFENDANTS, PWC BRAZIL dR · ANY OTHER DEFENDANTS OR THEIR -COUNSEL 
REGARDING THIS 'NOTICE. . 

PLAN OF AL.LmCÀTlôN 

The objective of the Plan of Allocation (the "Plan") is to. distribute the Net Settlement Fund equitably among Authorized Claimànts 
based on the respective alleged economic losses such Aµthorized •Claimants suffered with respect to the value of the Petrobras 
Securities. The Plan of Allocation determines which Settlement Class Members are entitled to a distribution from the Net Settlement 
Funds and their Recognized Losses, for purposes' otc~iculatîng thei~ recoverieii;; Authorizèd Claimants may not recover under this Plan 
for any lasses c.aused by market-wide factors, industry-wide factors, or company-:mecific facto_rs unrelated to the alleged wrongdoing. 

Th~ Settlemènt covers Persans .(Settlemen! Class M~inbèrs) \YhÔ (i) during ·the till)e p~rioçl be~ee~ J~riuary 4~. 2010 _and' July 
28, 2015, inclusive (the "Class Period"), purchased or otherwise-'~cquired Pétrol:iras Securities, including debt securitiés issüed by PifCo 
and/or PG,F, on the New York Stock EJ;Cchange, or,pursuant to. othe.r Covered Transactions~and/or.(ii) purchased or qtherwise acquJred 
debt securities is_sued py Petrobras, PifCo, and/or,PGF: in Çov~re.d T~ansactions, direètly in, pursuant and/ortr<;1ceablE;l to a May .13, 2013 
public offering registered in the United States arid/or a March 10, 2014 public offering registered in th~ United St~tes b~fore Petrobras 
made generally av~ilable to its security holders an eamings sta.tement covering a period of at least twelve months beginning after the 
effecti~e date of the offèrings (August 11, 2014 in the casé of thè May 1-3; 2013 public offering and May 15; 2015 iri the è.iise ofthe MarCh 
10, 2014 public offering). Excluded from the Settlemeht Glass (and the définition of Settlement Class Members) are Dèféndants, ctirrent 
or former officers and c;lirectors of Petrobras, mèmbers of-thèîr iinmediate familiés· and'their leg I représentatives .- heirs;·succëssors or 
assignsj any entity irfwhich Defendants have o·r had a controllirig ititereSt, and:any Persans who-have l;>een or subsequently' are thé 
subject of a final judgment of conviction convicting them of a crimin_é;ll or civil offense related to corri.iption unde·r the laws of Brazil ; or ùncfef 
the United States Code, arising out of or relating to conduct relat~d to. tbe a!legations asserted in the. Action, 4 

_ · ._ _ . , . . - ' . '. ~ ; -: : . . . , ..... - . ~ ,.; . ·; . -- . . . ~ - .· . . . . . . . 

' A "'Covered Transaction" means any tra'nsaction tt,at satisfies any of the folldwing · cri teria:· (i} âny transaction' irr a Petrobras 
Security listed for trading on the New York Stock Exchange ("NYS!="); (ii) any transaçtion in a Pefrobras Se~cüritythatcleâred or settléd 
through the Depository TrustC_omP,any's t?.ook-entry,,sys~m; o.r (iji) ,a!lY-transaction in a ee.v,obr.a.s Sectirity to_ whfèh. the Unit~d-9tates 
se,curitjes laws· apply, incl4çliJ')g as applièablè' pu~uaritJq the $ùpreme. Cci.v.rt's deèjs[on in Mof(iso.n v. _Nàtipnal Austra(ia Bank, 561 . U.S. · 
247 (2010). A list of the Pettqbras Secyiities thàt saij~fy cr[tefia,_{1) -~n_cf.(H) i~ attàched as ExhibJt W. A Mi, l_ist 9f Pëtrobras Se~u.iiti_es that . 
are eligible to satisfy criterion (iii)is attàched às Exhibit X. Exclùé:fed Mitnthé defiriiti,cin of Co,v red Trai,sa.ètion ar~ purchàses ofany . 
Petrobras_ Security on the BQVESP~. , · · ·· · · · · · · · · 

1he Claims Administrator shâll be rèsponsiblë for making administrative determinations subjectto teview by'the District Court, 
regarding whether claimants' transactions qualify for payments from the Nè,t Settlement Fùnd pursuant'to the tèmis ofthe Stipulation: 

If the Settlemeht is approved, the District Court Will enter the judgftlent, which will dismiss With prejudice the claims against 
Defendants. · · · · 

The Judgment will also provide that, upon the_ Effective Date: Class Representatives and ~<;1ch of the citherSE;\ttlemènt Cl~ss 
Members, on behalf of (i) themselves, (ii) their current and tonner officers, directors, agents, parents, affiliates, subsidiaries, successors, 
predeceSsors, assigns, assignees, employees, attorneys; partners; mernbers, managers, owners, trustees, benefici•aries, ·advisors, 
consultants, insurers, reinsurers, stockholçlers, investors, -nominees, custodians, devisees; legafees, éstates, -heirs, executors, and 
administrators,. aAd any:other Perso'n(s) they represent ~n con_n'ection with the Action ·or in connection With the purchase -of Petrobras 
S.e,curities during the .Class Period, ~md (iii) any other_ Pe~qn(s) who .clé\ini througt, or on behalf of them, shall be deemed to have, by 
operation of law ahc;l of the JÙdgme.nt, fully, final)y, ·and tqcevèr 'seJt/eo àriçl re.!eci-sed any· and ail Settled Claims as to the Petrobras 
D.efendants, the UrJder,wciter Pefenctànts, P~C ~razil;. ànd fh~-9th.ér H~lea~ed P~rtiès, c!rid .sha I be pennanentJy and forevet enjciined 
from institutlng, commencing, assertirig or prosecuting, in ahy càpàcity, ~ny'and ail of the Sêttled Claims against the Defèndants or the 
Released Parties, and shall be deemed to permanently èovenant to refrain from instihiting, commencing; asserting or prosecuting in any 
capacity, any and ail of the Settled Claims against the Defendants or any ofthe ReleasedJ~ar;tjes., · · · 

The "Settled Claims" shall mean any and ail Claims, fncluding without limitation lJnknown Claims (as defined in 11 (rrr) of the 
Petrobras Stipùlation), (a) aJleged or which could have bèeri alleged by 'Class Representatives or SeWèrnent Class Members in tne 
Action, or (b) that have been, c_ould have been, or in the future cân -or might be asserted in any federaJ; statEi or foreign cqurt, tribunal, 
forum or_proceecling, in connection with any of the Petrobras Sècurities, whether arising from federal, state, foreign, or common law, 

• The foregoing exclusion shali' net cover "lnvestment Vehicles," which for these purposes shall mean any investment company, pooled investment fund or 
separately managed account (including, but not limited to. mutual fund families, exchange-traded funds , fund of funds, private equity funds , real estate 
funds , hedg.e funds, and employée benefit plans) in which any Underwriter Defendant or any of its affiliates has or may have a direct or indirect interest or 
as to which' any Underwriter Defendant or any of ils affilia.tes may ac! as an investment advisor, general pa ner, managing member or in other similar 
capacity. 

QUESTIONS? CALL TOLL FREE 1~855-907-3218 o·R VISIT WWW.PETROBRASSE URITIESLITI.GATION.COM: 
PLEASE CONTINUE TO CHECK.THE WEBSITE. PLÈASE DO NOT CALL THE JUDGE OR THE CLERK OF COURT. 
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against the Petrobras Defendants, the Underwriter Defendants, or against any other of the Released Parties, arising out of or relating in 
any manner to the Action or the allegations, claims, defenses, and counterclaims asserted in the Action, except for Claims to enforce the 
Settlement, whether arising under state, federal, or common law. 5 Settled Claims shall include. claims against Defendants and Released 
Parties pursuant _to the PSLRA for contribution/indemnity or claims that are otherwise dependent on liability in this Action and claims for 
violations of Fed. R.' Civ. P. 11 , or any other fee or cost-shifting claim. . · 

. Calculations pursuant to this Plan of Allocation are generally based on the measures of damages set forth in: 

i. Section 11 of the Securities Act of 1933 ("Section 11 ," applicable to those USD Notes appearing in Table 1 and issued 
.during-tbe.Class-f?.er:iod.-) ;.or -

ii. Section 10(b) of the Securities Exchange Act of 1934 and Rule 10b-5 promulgàted thereunder by the U.S. Securities and 
Exchange Commission ("Section 10b," applicable to all Petrobras Securities). 

RECOGNIZED LOSS AND RECOGNIZED CLAIM 

A "Recognized Loss" will be calculated as set forth below for eae::h Petrobras Security purchased or 6therwise acquired during 
the Glass Period, and for which adequate documentation is provided. The calculation of Recognized Loss will depend upon several 
factors, including when the shares and Notes were purchased or otherwise aèquired during the Glass Period, in what amounts, whether 
those securities were sold, and if sôld, when they were sold, and forwhat amounts. 

If any formula yields a gain instead of a loss on a transaction in a particular security under a particular statute, the Recognized 
Loss on thât transactiôn is US$0.00. ln applying the formulàs.below for calculation of loss or gain on a transaction_ in aPetrobras Security, 
a loss will appeâr as à positive number, and a gain Will appeai' as à negative riUinQer. Ari Authôriied Claimailt's total Recognized Loss on 
a Petrobras Security, total Recognized Loss on all Petrobràs Securities, and Net Market Lôss (dëfinèd bélôw) aise will appear as positive 
numbers under these formulas. An Authorized Claimant's Net ~~arket G~in (defined below) will appear as a neg_ative number. 

An Authcirized Claimant's total Recognized Loss on all Petrobras Sectirities purchased/acquired in the Glass Period, including 
an increment for Section 11 Notes (as calculated below), which total Recognized Loss may be constrained by the Authorized Claimant's 
Net Market Gain or Loss (as calculated below), is thl'l Authorized Claimant's "Recognized Claim_.• 

The Claims Administrator will determine each Authorized Clairnant's pro ratà share of the Net Settlement Fund bàsed on each 
Authorized Claimant's Recognized Claim. Formulas for calculatfng ·Recogniied Lossi ahd forcalculating Net Mârkét Gain orloss, are not 
intended to estimate the, amount to be paid to A1:1thorized Claimants from the Net Settlement Fund. The lesser of each Authorized 
Claimant's total Recognized L6ss-on all eligible Petrobràs Securities; or his/her/their Net Market Loss, both calculated undér thé formulas 
below, will be the Authôrized Claimant's Recognized Claim. If an Authorizéd Claimant's total Recognized Loss on all eligible Petrobras 
Securities. is US$0.00, his/her/their Recognized C!aim, will be US$Q,00. If the Authorized Claimànt h'as a Net Market Gain under the 
calculation below, his/her/théir Recognized Claim will be US$0.0b. Recognizèd Clairns are the bases on Which the Net SettJementFunct 
will be'~llocated pro rata among .allAuthorized Claimants.· An Authorized Clain,~nt's proratà.share of th_e Net Séttlement Fund will be the 
arnolJnt :ofthe Net§iettlement Fund, multiplied by the ratio of the amount of the Authorized Claim~nt's Recognizéd Claim t'o the amount of 
aggreg'àte·Recognized Claims of àll Authorized Claimants. . _ . . ... .. . • · 

' ' 

The amount that.an Authorized Claimant is entitled to recover from the Nét Settlement FundS for a Petrobras Security will not 
exceed the actual amount of that Authorized Claimant's total Récogniied Loss forthat Petrobràs Security. 

ARTIFICIAL PRICE INFLATION UNDER SECTION 10(8) 

Calculation of the estimated alleged artificial inflation in the prices of Petrobras Securities during th,e Glass Period is based on 
certain misrepresentations alleged by Glass Representatives in the Corn plaint, and on the changes in price Of the Petrobras Securities in 
reaction to public disclosures of the nature and scope of the alleged fraud . 

1) . Comnfon ADS and Preferred ADS: October 16, 2014, is the first date in the Class Period on which prices of Comrnon ADS 
and Preferrèd ADS declined due to a public disclo~ure correcting the alleged misrepr~sentatioris, thèréby reducing price 
inflation dué to the alleged fraud . Dates of reduction in inflation of pricés of Common ADS and Preferred ADS, caused by 
disclosurês of the nature and scope of the alleged fraud, appèar in'Table 2 beginhing with dctober 16, 2014. 

a) Common ADS and Preferred ADS purchased/acquired in the Glass Period before October 16, 2014, must have been 
held .at least through that date of price decline and resulting reduction of alleged price inflàtion for that ADS, to be 
eligil;>le, to recover under the Section 1 0(b) calculation of Recognized Loss in this Plan. 6 

· 

5 With respect to PwC Brazil , "Settled Claims" has the meaning set forth in the PwC Stipulation, and "Released Parties" means "PwC Released Parties" as 
defined in the PwC Stipulation. . ·. · 

1 

6 October 16, 2014, is the first date 'identified by Class Representatives' loss causation and damages expert, on which disclosure of the nature and/or· 
scope of the · alleged 'fràud caused a statistically significant declfne in price of Comrnon ADS and of Preferred ADS and a rèsültirig reduction of price 
inflation. comrnoli ADS âhd Preferteél ADS purchased/acquired ptrcft to thàt date mûst haitè-béén held tfîî'oügh thàfdate to be éligible to recover uhder'the 
Section 10(b) calcùlation of Recoghized Loss in this Plan. Not all Notes declinèd in prièe às a result of the allegedly fraud-telated disciosures on October 
16, 2014. A particular Note purchased/acquired in the Class Period, musi have been held through at least one date of price decline and resülting reduction 
in alleged price inflation due to a disclosure about the alleged fraud, to be eligible to recover under the Section 10(b) calculation in thisPlan. Those dates 
are identified.for each Note in Table 4. · 

QUESTIONS? CALL TOLL FREE 1-855-907-3218 OR VISIT WWW.PETROBRASSECURITIESUTIGATION.COM. 
PLEASE CONTINUE i'O CHECK THE WEBSITE. PLEASE DO NOT CALL THE JUDGE OR TH!; CLERK OF COURT. 
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b) Corrimon ADS ~nd Preferred ADS purchased/acquired on or after October '16, 2014, must have been hèld through at 
lèast one allégedly fraud-related price decline and resulting reduction in price inflation for that ADS after October 16, 
2014, to be eligible to recover under the Section 10(b) calculation of Recogriized Loss' in this Plan.7 - · 

c) No recov~ may be made under the Section 10(b) ca1c·u·1ation of Recognized Lass in this Plan, on Common ADS or 
.., Preferred ADS purchasé~lacquired and sold iri the ClassPeriod before October 16, 2014. 

d) No recovery may be made under the Section 10(b) calculation of Recognized Lass in this Plan, .on Common ADS or 
Preferred ADS purchased/acquired and sold in the Class Period between dates of allegedly fraud-related-price déclines 
and resulting reduction in price inflation. 

2) USD Notes: dates of initial al')d subsequent price declines and resulting reductio s in alleged price inflation caused by 
disclosUres about the alleged fraud; Vary among ·individuài°USD Notes, as displayed in Table 4. For purposes of this 
section, a USD Note means a N_ote listed in Exhibit W.8 

a) A USD Note purchased/acquired in the Glass Period . must ,have been held through at least one date of allegedly 
fraud-rela.ted price decline ê;!nd resultlrig redu_ction in· price inflation for that U$D Note, to be eligible to recover under the 
Section 10(b) calculation of Recognized Lass in this Plan. · 

b) No re~very _ma/ bé _made ûn·g.er tre Section 10(b) calc'ulat\on of Recognizeçl L6ss in this Pl~n. for a USD Note 
. _. purch13-~ecj/ac~uir~.o al')çf sçld in ttie Class · Pe~qd bE;3fote ttie datè of the initial rèquction in price inflation for that USD 
.· Note çl~é to ·a 'di;;'clp$Ure àbo,ùt ~~e all~g~9 fra~d._ · .. < ,, · 

c) No reé:overy may be màde· under the ' Section 10(b) calculâtion of Recognized Loss iri this Plan,' on a USD Note 
· purchasedl~cquired and sold in the Clas.s Per-iod between dates of reduction in lleged price .inflation for that USD Note 
due to disc!osures about the. i\illeged fra\,Jd . . · 

3) Other Petrobras Securities: to the extent feisible; éstimatèd artificial iriflation\ n the priées of securities in Exhibit X that are 
· not also listed in Exl']ibit W:(the ~Qther. Petrobras Securities") will be calculated under the same approach discussèd above 

. wjth respect to the Common ADS, 'Preferred APS, and USD Notes. 

ARTIF'IGIALPRICE INFLATION IN PETR08~S-CO.MMONADS AND PREFeERRED DS UNDERSECTLON 10(8) 

· · '· c1àss Reprësèritatives' i6s$ ~Lisation and damages expert identifiec;I nineteen (19) dates ddring the Class Period on which 
prices of Corrimérf AUS:arid Preferred ADS \mdeFWèntstatistiçally significant price d.èclinês due to ,partiàl disclosure of tliè ·hature and 
scope of thè àllegeâ fraüd·, With rei;ûlting réduction in priêe 'inflaticin. Tablè 2 displays the àmou ts of inffation ·pef share-iil th.e price of 
Comniôri AD$, and thé amourîts of inflation ·per shatê ' in·pricè èf Preferrèd ADS; tor an dàtes in tbê Cla.ss Period, i:lssuriilng that Glass 
Representatives would have adequately alleged and proved lia,bility for that entire period: • ' · - · " · '. 

- CALCULATI.ON 'OF RECOGfflZÉDLOSS .FOR PETROBRAS COMMON ADS UNDER SECTION 10(8) 
. ,._···· • : ·•:• r. , ,,_ . ,, . . . . . . . .- ,. . . . 

The Recognized Loss on a Common .ADS wjU be .çaJclJlated as follows. If application of any of the formulas below results in a 
negative number (i.~ .. a gain), the Recognized loss ori transàçtions in that share is US$0.00. 

1) The,Recognized Loss on a Common ADS purchased/acquired in.the Class Period and sold in the Class.Period prier to 
· Oct0.ber 16, 2014; is US$0.00. •. · . .. · · ' 

2) Tt)e Recogni~ed ~oss on a Com111on AD~ purchased/acqvired in the Class Period nd sold in th~ Class, Period on or after 
Octopef' 16, 2014, is th_e ~mount 6(pfice in~i:ltiQI) at date.of purchase/acquisition of that ADS appea_rihg ir:i tablé 2, minus trie 
amounf of prie~ ir:iff~tio'n àt date of sale of that AOS appearirig in Table 2. To realize a Rec;ogniied· Lo# on a sale, the 
Com~ on ADS 'must hàve been hljlld throi;ig_h a date of a\legedly fraud-related price clecline and resùltin~rre~µction in price 
inflation for that ADS. · · · · · · · 

3) ·The Recognized Lo'ss on a Common AOS purchased/acquired in the Class Period and held throi.Jgh the end of the Class 
Period, is constrained bythe "90-day lookback" provision ôf the "f>rivate Securities Li igatio.n Reform Act of 1995 ("PSLRA"). 
The Recognized Lass on a Common ADS purchased/iicquired during the Clàs'S Period and held as of the close of the 
90-day period subsequent to the Class Period ("90-day lookback period") on October 26, 2015, is the lesser of: 

7 
Tho.se dates of ;illegedly fraud-rela.ted price deçline of Comm,9n ADS a_n_d Preferred ADS and resulting (/ecrease in price inflation are: O<;ol;!er 16, .2014; 

November 14, 2.014; Npyem~r 17, 2014; December 1, 2014; Decem!>er 15, 2014; January_2, 2015; January 5, 2015; January 23, 2015; January 28, 2.015; 
January 30, 2015; February 6, 2015; Feb111ary 25, 2015; Marçh 9, ?015; March 12, 2015, March 19, 2015; March 26, 2015; April 27, 2015; July 6, 2015; 
and July 20, 2015._ On two dates (February 3, 2015 and April 24, 20.15) inf)ation per share increased for the Common ADS artd Preferred ADS, as shown 
in Tabl_e2. 

a Glass Representatives' loss causation a~d damages expert has determined that the follô'Mng four. USD Notes identifi~d in Exhibit W did not experience 
statistically significant price declines due to the dii,closure of the nature and scope of the alleged fraud : 71 45WAG6; 71645WAJ0; 71645WAV3; and 
71647NA!il9. Accqrdingly, the Recognized Loss in s.uch US.DNo.te.s is $0.00. . , . ·· . · 

QUESTIO,NS? CALL TOLL F~_EE- 1-855-907_-3218 dR' VISIT WWW.PETROBRASSECURITIESLITIGA TION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE. PLEASE DO NOT CALLTHE JUDGE OR'THE èLERK OF COURT. 
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a) price inflation at date of purchase/acquisition of that ADS (Table 2) and 

b) the purchase/acquisition price paid for that ADS minus the ~S$5.28 average (mean) trading price of a Gommon ADS 
during the 90-day lookback per'iod (Table 3). 

4) The Recognized Loss on a Gommon ADS purchased/acquired during the Glass Period and sold during the 90-day lookback 
period ending October 26, 2015, is the lesser of: 

_a} _ .. pri.c.eJoflati.oo aLdaie_oLp.uœhas.elac.q.uisitiao_ofJbai.AD.S_(J..abla2},-aod __ 

b) the purchase/acquisition price paid for that ADS minus the rolling average price of a Gommon ADS during the portion of 
the 90-day lookback period elapsed as of the date of sale (shown in T.able 3). 

For Authorized Glaimants who made multiple purchases, acquisitions, or sales of Gonimon ADS in the Glass Period, the earliest 
subsequent sale shall be matched first against the Authorized Glaimant's opening position as of the first day of the Glass Period, and then 
matched chronologically thereafter against each purchase or acquisition made through the end of the Glass Period. No Recognized Loss 
will be calculated on sales of Gommon ADS ·purchased/acquired prior to the Glass Period. 

CALCULATION OF RECOGNIZED LOSS FOR PETROBRAS PREFERRED ADS UNDER SECTION 10(8) 

The Recognized Loss on a Preferred ADS will be calculated as follow$. If application of any of the formulas below results in a 
negative nnmber (i.e., a gain), the Recdgnized ·Loss is US$0.00. _. 

1) The Recognized Loss on a Preferred ADS purchased/acquired in the Glass Period and sold in the Glass Period prior to 
October 16, 2014, is US$0.00. 

2) The Recognized Loss on a Preferred ADS purchased/acquired in the Glass Period and sold in the Glass Period oh or after 
October 16, 2014, is the aniount of price. inflation àt date of purchase/acqliisition of that ADS appearing ih Table 2, less the 
amount of price inflation at date of sale of that ADS appearing in Table 2. To realize a Recognized Loss on a sale, the 
Preferred ADS must have been held through a date of allegedly fraud-related price decline and resulting reduction in price 
inflation. ·· · · 

3) . The Recogniz:ed Loss on transactions in Petrobras Prefèrreçl ADS in which the share was purchased/acquired in the Glass 
Period and held throligh the end of tne Glass Period, is cdnstrainèd by the "90-<lày lookback" provision of the Private 
Securities Litigation Reform Act of 1995 ("PSLRA"). The Recognizèd Loss cin â Preferrèd AD$ purchased/acquired during 
the Glass Period and held as of the close of the 90-day period subsequent to the Class Period ("90-day lookback period") on 
October 26, 2015, is thè lesser of : · · · ' 

a) . price inflation at date of purchase/acquisition ÔNhat ADS (Table 2) and 

b) the purchase price paid for that ADS minus the US$4.56 average price of a Prefer.red ADS during the 90-day lookback 
period (Table 3). 

4) The Recognized Loss on a Preferred ADS purchased/acquired during the Glass Period and sold during the 90-day lookback 
period is the lesser of: · 

a) price inflation at date of purchase/acqùisiti~,n of that ADS (Table 2) and 

b) purchase/acquisition price paid for that ADS minus the rolling average (mean) price of a Preferred ADS during the 
portion of the 90-day lookback p1riod elapsed as of the dàte of sale (Table 3). 

For Authorized Glaimants who made multiple purchases, acquisitions, or sales. of Preferred ADS in the Glass Pericid, the earliest 
subsequent sale shall be matched first against the Authorized Glaimant's opening position as-0fthe first day of the Glass Period, and then 
matched chronologically thereafter against each purchase or acquisition made through the end of the Gl~ss Period; 

FOR EACH USD NOTE SUBJECT TO BOTH SECTION 10(8) AND SECTION 11, THE RECOGNIZED LOSS WILL BE THE 
MAXIMUM OF: THE RECOGNIZED LOSS CALCULATED UNDER $ECTION 10(8) OR THE RECOGNIZED LOSS CALCULATED 

UNDER SECTION 11, PLUS A 25% INCREMENT TO THAT MAXIMUM AMOUNT 

The Petrobras Securities include 22 USD Notes that suffered Recognized Losses, ofwhich 12 are subject to both Section 10(b) 
and Section 11 claims, and 10 are subject to Section 10(b} only (see Exhibit W for a list of USD Notes). 9 ln the view of Class 
Representatives and Glass · Gounsel, liability under Section 11 would have been more easily proved at trial than liability unde r Section 
1 0(b). Therefore, the Recognized Loss on a USD Note purchased/acquited in the Glass Period, having Glaims undèr both Section 11 and 

' . 

9 Class Representatives' loss causation and damages expert has determined that the following four USD Notes identified in Exhibit W did not experience 
statistically significant price declines due to the disclosure of the nature and scope of the alleged fraud: 71645WAG6; 71645WAJ0; 71645WAV3; and 
71647NAN9. Accordingly, the Recognized Loss in such USD Notes is $0.00. 

QUESTIONS? CALL TOLL FREE 1-855-907-3218 OR VISIT WWW.PÈTROBRASSECURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE. PLEASE DO NOT CALL THE JUDGE OR THE CLERK OF COURT. 
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Section 1 O(b), will be the maximum of either the loss on tra~sacti~ns in this USD Note under Sectio~ 11 or the l9ss on transactions in this 
USD Note l,lnder Section 10(b), plus an increment of 25% of that maximum amount (i.e., the Recognized Loss will be that maximum 
amount multiplied by 1.25). 

ARTIFICIAL INFLATION IN \,JSD NOTES UNDER SECTION 10(8) 

Among the Petrobras Securities are 22 USD Notes that are subject to Section 10(b) and suffered Recognized Lasses. Glass 
Representatives' loss causation and damages expert identified ten (10) dates during the Glass Period on which pri'ces of one or more of 
the USD Notes declined due to partial disclosure of the nature and scope of the alleged fn~ud, and as a result some of the alleged price 
inflation was eliminated as the truth emerged.10 Not all USD Notes sufféred allegedly fraud~related price declines on an 10 dates. Table 
4 displays the amo.unts of inflation per USD Note in the price of each of the 22 USD Note issues that·are subject to Section 10(b) and 
suffered Recognized Lasses, for all dates in the Glass Period, assuming that Glass Representatives would have adequately alleged and 
proved liability for that entire period. Each USD Note's price declines and resulting .reductions in price inflation due tb partial ·disclosure of 
the nature and scope of the alleged fraud, appear in Table 4. · 

CALCULATION OF LOSS FOR USD NôTES UNDERSECTiON 10(8) 

The Lass on a USD Note under Sett/ori 10(b) Will be calculated as follows, If application of any of the formulas· below results in 
a n~gative number (i.~ .. a gain), the Lass is US$0.00. 

1) The Loss on a USD Note pÙrèhased/acquirecnn the Glass f:'eri9d and _sc;,ld in the Glass Period prior.to the i!'litial date.of ._ 
reduction. in alleged price inflation .in that U~D Note (Table 4) is·us$o.oo: ·· 

2) . The Recognized Loss on a USD Note pLJrchased/acqulred ln the Class Period and sold in the' Glass Périod on or after the 
initial date of a reduction in alleged price inflation in Jhat USD Note (Table 4), is the amourit of inflation at date of 

· · purchaseLàcquisition appearing in Tabl.e 4, Jess the amoùnt of inflation at date of sale appearing in Table 4. To realize a 
Recognized Loss on .a sale, the USD Note must have 6een held through a date of a llegedly fràud-rslated price decline and 
tes1:1Jting reduction in pricè inflation for that U.SD Note. · 

3) th~ Rec~gnized Lass ori a USD Note purchased/acquired in the Glass Period arid held through the end'ot.the Glass Period, 
is constrained by the "90-day l09kback" provision of the Private Securities Litigation Reform Act of 1995 ("PSLRN). T~ere 
~re. .. 1Jmitati9n_~_ on. U,,e ca\cu_la.Jion .of .. the Loss . imposed by the., PSl,.RP,., . ])le Recognii:ed • Lo~s . on a USD Note 

. pùrtha$_êd/açqu,ired dÙrirj[:(the Cias.s Peljoçf and t,eh;l ~s of the close cif the $0-day PeriQl:l supsegùer:it to.,µ,,e Glass Period 
. (?01ail_0:okbac.~ù,erio~)is .th,e lesser of: . . . '" . . . . . . . . . . .. 

· a) .·.· price inflation in thè USD. Not~ at date· of ptir~Kase/acquisition of that USD N6te/î~bl.~ 4),.ând 
b) the p_urchase/acquisition price paid for the USD Note minus the average (mean) price of the USD Note during the 

90-day lookback p1;iriod ended October 26; 2015 (Table 5). 

4) The Recognized Loss on a USD Note purchased/aèquiredduring the Glass Period and sold duririg thé 90-day lookback 
period ended October 26, 2015, is the lesser of: 

a) ' price inflation ·ir1 the USb Note at date of purchas·e/acquisition o.f that USCfNote (Table 4),and 

b} the pLirchase/açquisition price paid for the USD Note minl)s the rollingJiverage price of the USD Note during the portion 
of the 90-day look back period elapsed as of the date of sale of that USD Note (Table 5): .·· . : ' 

. •'. . . . . . ·. 1 . 

5) The Recognized Lass on a U,SD Note hel,d thro\,Jgh redemption is VS$0.00. 

For Authorized Glaimant~ who made multiple purchases, acquisitions, or sales of particular USD Notes in the Glass Period, the earliest 
subsequent sale of a particular USD Note sha!l be matched first against the Authorized Glaimant's pening positibn in that USD Note as of 
the first day of the Glass Period, and then méltched chronologically thereafter against each purchase or acquisition of that USD Note made 
through the end of the _Glass Period. . · 

CALCU.LATIQN OF RECOGNIZED LOSS FOR PETRQ8RAS. NOTES UNDE~ SECTION 11 

The 12 ÙSD Notes, subject to Section 11 that suffered Recognized Lasses wer'e purchased or otherwise acquired in Govered 
Transactions, directly in, pur&uant and/or traceable to a May 13, 2013 public offering registered in the United States and/or a March 10, 
2014 public offering . regi_stered in the United . States before Petrobré!S made generally available to its security holders an eamings 
statement covering a period of at least twelve m·onths beginning aft~r tlie effective clate of the offerings (August 11 , 2014 in the case of the 
May 13, 2013 public offering an.d May 15, 2015 in the CêSè of the March 10, 2014 public offering). Persans who p.urchased/acquired any 
of these USD Notes ar.e eligiblè to make a Claim under Section 11 of the Securities Act of 1~33 ( .e "Securities Act"). • The initial filing of 
a lawsuit under Section 11 in this matter was on December 24, 2014 (the "Suit Date"). 

10 .' • 
Those dates are: October 16, 2014, November 14, 2014, November 17, 2014, December 1, 2014, December 15, 2014, January 5, 2015, January 30, 

2015, Februa_ry 25, 2015, March 9, 2015, March 12, ~015. See Table 4. . 
QU~STIONS?, CALL TO,!...L FREE 1-~55-907-3~18 bR VISIT WWW.PETRO8RASSECURITIESLITIGATIÔN.COM. 
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The Recognized Loss on a Section 11 Note will be calculated as follows . If application of any of the formulàs below results in a 
negative number (i.e. a gain}, the Loss is US$0.00: 

1) For Settlement Glass Members who solda Section 11 Note prior to December 24, 2014 (the Suit Date), the Recognized 
Loss per Section 11 Note is the price paid for the Section 11 Note (not to exceed the Offering price) minus the price at which 
the Note was sold. 

2) For Settlement Class·Members who solda Section 11 Note on or after December 24, 2014 (the Suit Date), the Recognized 
.Loss-Per:..Sectior1-1-1-Note-is-the-pr.ice-paid-(noU0-exceed-the...O.f.fer.ing-price).minus-the-gr.eater:-of-the-pr:ice-~t-W/:licl+the-Note-· .. 
was sold and the price of the Section 11 Note on the Suit Date. Prices of the Section 11 Notes in their respective Offerings 
and on the Suit Date appear in Table 6. 

3) For Settlement Glass Members who retained the Note (i.e ., did not sell the Section 11 Note), the Recognized Loss per 
Section 11 Note is'the price paid for the Section 11 Note (not to exèeed the Offèring price), minus the greater of the present 
value of the Note (which may bè estirhatedto be the price of that Section 11 Note as bf the date of Clàim), and the price of 
the Note on the Suit Date. 

4) The Recognized Loss on a US.D Note held through redemption is US$0.00. 

ARTIFICIAL INFLATION FOR OTHER PETRO8RAS SECURITIES CALCULATED LINDER SECTIONS 10(8) 

For purposes of the Plan of Allocation, the Recognized Loss for-thé ôther Petrobras Securitie·s·, as defined above, including 12 
Non-USD Nbtes, will be calculated in t~e same manner as damages for the Petrobras Securities under Section 10(b}. To the extent 
feasible, artificial inflation in the Other Petrobras Securities will àlso be calculated according to the same methodology that Glass 
Representatives' Joss causation and damages expert used to calculate inflation in the Common ADS, Preferred ADS, and USD Nofes. To 
the extent feasible , for eaèh Other Petrobras Sèèurity, the expert wîll calèulate price inflation as well as declines an'd resulting rèductions 
in price inflation due to partiat disclosure of the nature and scope of the alleged fraud. · 

CALCULATION OF LOSS FOR OTHER PETRO8RAS'SECURITIES CALCULATED UN_DER SECTIONS 10(8) 

The Loss on Other Petrobras Securities under Section 10(b) will be calculated according to the same methodology as the Loss 
on cômmon ADS, prefèr'red ADS, âhd USD Notes is èalculated, which will be bàsed on the calculàtions of Glass Représentatives' Joss 
causation and damages expert. the Récogniied Loss for Othèr Petrobras Securities will then be calcUlatêd acé6rding fo the same · 
methodology as the Recognized Loss is calculated for the .common ADS, prEiferred ADS, and USD Notes. 

ADDITIONAL PROVISIONS OF THÉ PLAN 

The Recognized Loss pèt securîty for "shôrt sales" is US$0.,00. ln the event that thère is a short position in a Petrobras Security, 
the dàte of covering a "short sale" is deemed to ·be the date .of purchase ofthè Petrobras Security. The date of'à "short salé" is deemed to 
be the .date of sale of the Petrobras Security. Thé earliest Glass Period purchases Will bè match·ed against s·uch' short p·osition, and notbe 
entitled to a recovery, until that shprt position is fully covered. 

If an Authorized Claimànt acquired a Petrobras Security during the Class Period by means of gift, inheritance, or operation of 
law, the Recognized Lass for that acquisition will be calculated using the price of the Petrobras Security on the original date of its 
purchase, if original purchase was du ring the Class Period, and not the date of transfer, unless the transfer resulted in a taxable event or 
other change in the cost basis of the Petrobras Security. If any Petrobras Security originallywas purchased before the Class Period, and 
there was no taxable event or change in cost basis at time of trans·fer du ring the Class Period, the Authorized Claimant's Recogr,ized Lass 
for that acquisition will be US$0.00. If any Petrobras Security was originally purchaSed before the Class Period, then was acquired by an 
Authorized Claimant during the Class Period, resulting in a taxable event or other change in cost basis, the Authorized Claimant will be 
considered to have acquired the Petrobras Security at its closjng market price on the day of acquisition, or lacking that, the nearest prier 
final trading price. 

Excluded from recovery under this Plan of Allocation are Defendants, current or former officers and directors of Petrobras, 
members of their immediate families and thèir legal representatives , heirs, successors or assigns, any entity in which Defendants have or 
had a controlling interest, and any Persons who have been or subsequently are the subject of a final judg'ment of conviction convicting 
them of a crim inal or civil offense related to corruption under the laws of Brazil, or undèr the United States Code, arising out of or relating 
to conduct related to the allegations asserted in the Action. The foregoing exclusion shall not caver "lnvestment Vehicles," which for these 
purposes shall mean any investment company, pooled investment fund or separately managed account (including, but not limited to, 
mutual func:Hamilies, exchange-traded funds , fund of funds, private equity funds, reàl estate funds, hedge funds, and employee benefit 
plans) in which any Underwriter Defendant or any of its affiliates has or may have a direct or indirect interest or as to which any 
Underwriter Defendant or any of its affiliates may act as an investment advisor, general partner, man-aging member or in other similar 
capacity. 

No distribution will be made to an Authorized Claimant who would otherwise receive a distribution of less than US$10.00. ln no 
event shall any Authorized Claimant receive a distribution from the Net Settlement Fund that exceeds that Authorized Clairilant's actual 
Recognized Claim. 

ln the event that the Net Settlement Fund is more than sufficient to pay 100% of all Recognized Claims under this Plan plus any 
reasonable tees and expenses awarded ·by the District Court, then such balance will be paid to an orgariization organized under Brazilian 

QUESTIONS? CALL TOLL FREE 1-855-907-3218 OR VISIT WWW.PETRQ8RASSECURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITÈ. PLEASE DO NOT CALL THE JUDGE OR THE CLERk OF COURT. 
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law selected by the Petrobras Defendants arid approved by Class Counsel, whose mission is to fight corruption and imp_rove corporate 
gove'rnance in Brazil. 

RECOGNIZl;D CLAIM 

ln determining an Authorized Claimant's Recognized Claim, an Authorized Claimant's Recognized Loss will be subject to a 
constraint imposed by the Authorized Claimant's Net Market Gain or Loss. If the appropriate fom1ula below results. in a negative number 
(i.e., a gain), the Recognized Claim will be US$0.Q0. 

\. . . . ·. . 
An Authorized Claimant's Net Market Gain or Loss i!i calculated as: 

1) the total amount paid for all Petrobras Securities purchased/acquired in the Glass Period, min,us . 

2) . • the total proceeds r~ceived from sales ~fthe Pèt~opras Se~urities•dµringthe Glass Period.and .~0-day lookback period, plus 
the holding values of Petrobras Securities helçi through the end of the 90-day lookback perioq or:r Oeta.ber 26, 2015, 
excluding any proc.eeds from securities pürchased before the Glass Period. · · 

ln this calculation, .the holding value of a Petrobras Security still held at the end of th.e 90-day lookback period; will be its average . 
(mean) trading price over the 90-day ·lookback penod énding October 26, 2015: Tlie meafrtrading (closing) price of eaèh Eligible Security 
over the 90-day lookback periodàppears in Table 3 (Common ADS and Preferred ADS) and Table 5 (Notes). 

• • ., ' • • •·. • • • .. :·.· > , ' - • • • •• le ' . . 
If an Au.thorized Claimant had a Net Market Loss on all Petrobras Securities purchased/acquired in the Glass Period as 

ca!cylated aboye, hisfberf.their Re_çognJzed CJaim will. qeJhe lesser of: 
: . ' ' :. . -;- . . . . . } :-- •. ·- . 

· 1) the sum of all the Authorized Claimant's Reèogni,zed Lqsses on Petrobras Securities purchased/acquired in the Glass 
Period; or · · · 

2.) '. the
0

Authqrizè~ Claima.nt's Net Mâr:l<et.Lo~.s on an f>~_tropras $ec~rities p·uréha~éd/a quireq in ,t~e Glass eeriod. 
lfàn Autho]ized Claimant had a Net Market Gajn on a1I Petrobras, Secùrities purchased/acquired in tlie Glass Period as 
calculated above, his/her/their Recognized Claim will be US$0.00: · · · · · · 

THE DISTRICT COURT'$ AUTHORIT'f OVER THE Pl.AN OF ALLOCATION 

• The · District Court rese.ryes jurisd,iction to modify, amer,d; or alter the Plan of Allocation -.yithout further notice, or to allow, . 
disallow, or .adjus.t any Authorjzed -Cf~imê:lnt's Recogni;zeéf Clair:n. to ensùre a fair and. eqÙitable disttjb,4~on of fÛnds . .. . . .... - . . ., . . . ·. - '··'' . . .- , . . ' ... 

Pc1yment pursuant to the Plan of Allocation· will bè c!;jrfclusive fôrî::ill Authorized Clairriant . Recognized Claims will be calculated 
a.s defined herein l;>y the Settiement Administrator and cannot be less than zero. No persan will have any claini against the Lea.d Plaintiff 
or Class Representatives, Glass Counsel, or any Clàirris Adniinistrâtoror any Rèrscirfde~igi1lë!ted by Glass Counsel to administer the Plan, 
or aga,inst the Petropras Oefendants, the Underwriter Defendants, PwC Brazil, or any other efend;mt or their counsel, based on 
di.stributions m.ade subs.tantially in àccordaoçe _with tnis Plan of Al!oGation or fl!rther orders of. th Di.strict Col!rt. ·-,Ali .persons eligible to 
m.al<e a é.laim und~r this Plan, b_ut who faH to, qompJ,ete .ang, fiht a.valid élnd timely Proof of Claim, will be barred from participating in 
distributions from the Ne.t Se.ttlemeot Fu.n~ u11less otherwise ordered by the District Co_1;11t - · 

QUESTIONS? CALL TOLL FREE 1-855-9.07-3218 OR VISIT WWW.PETROBRASSÈCURITIESLITIGATION.COM. 
PLEASE CONTINUE TO CHECK THE WEBSITE: PLEASE DO NOT CALL THE JUDGE OR THE CLERK' OF COURT. 
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Exhibit W 

------------- Jnscriptiurr --------------------- ---·- ---·-- ·· ------------:--eU-SIP:-orlstN----- ----- -------- ------- · 
Petrobras Common ADS (PBR) 
Petrobras Preferred ADS (PBR/A) 
8.375% Global Notes due 2018 71645WAH4 
6.125% Global Notes due 2016 -- 71645WAL5 
5.875% Global Notes due 2018 71645WAM3 
7.875% Global Notes due 2019 71645WANI 
5.75%Global Notes due 2020 71645WAP6 
6.875% Global Notes due 2040 71645WA04 
3.875% Global Notes due 2016 71645WAT8 
5.375% Global Notes due 2021 . . 71645WAR2 
6. 750% Global Notes due 2041 71645WAS0 
3.500% Global Notes due 2017 71645WAU5 
2.875% Global Notes due 2015 71645WAV3 
2.000%.Global Notes due 2016 71647NAC3 
3.000% Global Notes due 2019 . 71647NAB5 
4.375% Global Notes due 2023 71647NAF6 
5.625% Global Notes due 2043 71647NAA7 
3M LIBOR + 1.620% Floating Rate Global Notes due 2016 71647NADI 
3M LIBOR + 2.140% Floating Rate Global Notes due 2019 71647NAE9 . 

_ 3.250% Global Notes due 2017 71647NAG4 
4.875% Global Notes due 2020 71647NAH2 
6.250% Global Notes due 2024 71647NAMI 
7.250% Global Notes due 2044 71647NAKS 
3M LIBOR + 2.360% Floating Rate Global Notes due 2017 71647NAJ8 _. 

3M LIBOR + 2.880% Floatinl!Rate Global Notes due 2020 71647NAL3 ' 
6.850% Global Notes due 2115 7l647NAN9 . 

9.!25%Global Notes due2013 71645WAG6 
1.75% Global Notes due 2014 7164SWAJ0 

-



Exhibit X 

Description CUSIP or ISIN . . 

Petrobras Common ADS (PBR) ·• 
.. 

Petrobras Preferred ADS (PBR/ A) 
_, 

, .. 

8.375o/~ Global Notes due 2018 71645WAH4 · 
., 

6.125% Global Notes due 2016 .. · 71645WAL5 
.. 

5.875% Global Notes due 2018 71645WAM3 
7 :875% Global Notes due 2019 71645WANI . 
5.75% Global Notes due2020 71645WAP6 · 
6.875% Global Notes due·2040 .. . 71645WA04 

L 3.875% Global Notes due 2016 ; ' 71645WAT8 
: 5.375% Global Notes due2021 · · 71645WAR2 
6.750% Global Notes dùe 2041 '' 71645WAS0 
3.500% Global Notes due·2017 71645WAU5 

· 2.875% Global Notes due 2015 .. 71645WAV3 
. 2.000% Global Notes·due 2016 · 71647NAC3 
, 3.000% Global Notes due 2019 7l647NABS . 

4.375% Global Notes due 2023. 71647NAF6 
5.625o/o Global Notes due 2043· 71647NAA7 

· 3M LIBOR + 1.620% Floating Rate Global Notes due 2016 71647NAD1 
3M LIBOR + 2.1.40% ·Floatin'g Rate Global Notés due 2019 71647NAE9 
3.250% Global Notes due 2017 71647NAG4 
4.875% Global Notes due 2020 · · · 71647NAH2 · , .. 
6.250%Global Nofes due 2024 

. / 

: 71647NAM1 . • .. 
7.250% Global Notes due 2044 .. . ·• " 71647NAK:5 . 

· 3M LIBOR + 2.360% Floating Rate Global Notes due 20-J.7 71647NAJ3: ., · ... 
. 3M LIBOR + 2.880% Floating Rate·Global Notes due 2010 . 71647NAL3 

. . .. 

, 6.850% Global Notes·duè2115 · 
.. 

71647NAN9 
9.125% Global.Notes due·2013 .. .. .. ·• 71645WAG6 · ' 
7.75% Global Notes due 2014 7164-sWAJ0 . . ~ . .. 

9.75% Global Notes due 2011 71645WAB7 
11% Global Notes due 2012 BRPETRDBS0l 9 \. 

10.3% Global Notés due 2010 BRPETRDBS027 
/ 

2.15% Global Notes due 2016 JP90BOOOUCE1 
4.875% Global Notes due 2018 XS0716979249 
5.875% Global Notes due 2022 XS0716979595 
6.25% Global Notes due 2026 XS0718502007 
3.25% Global Notes due 2019 XS0835886598 ' · 4.25% Global Notes due 2023 XS0835890350 
5.375% Global Notes due 2029 XS0835891838 
2.75% Global Notes due 2018 - XS098271 1631 
3.75% Global Notes due 2021 XS098271 1987 
4.75% Global Notes due 2025 XS098271 1714 
6.625% Global Notes due 2034 XS098271 1474 
6.83% Global Notes due 2020 BRPETRDBS043 



Petrobras Plan of Allocation 
Table 1: List of Eligible Securities by Claim 
Source: FINRA, Bloomberg 

WAR 

WAN 
· NAB 
NAE 

WAM 
NAG 
NAJ 

WAU 
,WAL 

NAD 
WAT 

Notes: 
'Initial lsSl!e Àmount SJ,000,000,000. 

'Initial Issue Amount $2,500,000,000, 

3 Initial Issue Amount: SJ,500,000,000, 

4 Initial Issue Amount: SJ,000,000,000, 

'Initial Issue Amount: $500,000,000. 

6 
Lead Plaintitrs loss ·causation and damages expen has not identified statistically significant pricc declines duo to the disclosure of the nan1re and scope of the alleged fraud for the 

following USD-denominated bonds issued by PGF and outstanding as of October 16, 2014 (i.e,, the earlicst Corrective Disclosurc Date): 71647NAN9 and 7 J645WA V3. 
Accordingly, ,the Recognized Loss for these bonds is S0,00, 

'No transactions in the following bonds issued by Petrobras or PGF in various foreign currencies, and outstanding ~s ofOctober .16, 2014 (i.e,, the earliest Corrective Disclosurc 
Date), werc rcponed to the Trade Reporting and Compliance Engine ("TRACE") operated by the Financial lndustry ,Regulatory Authority ("FJNRA") during the Class Period: 
EK2762293; EK0I 38041 ; EK0 138108; EK0l 38223; EK0 138348; EJ3777889; EJ3787334; EJ3778036; El8991800; El8955813; El8955896; and El2469902, According to FINRA, 
"[a]ll broker-dealers who arc FINRA member firrns have an obligation to repon transactions in corporate bonds to TRACE under an SEC-approvcd set ofrules" 
(http://www.finra.org/industry/trace), and FINRA ~nforces its mies "for every single brokerage fion and broker in the United States" (https://www.finra.org/about/what-we-do). 
However, to the extent any of the aforementioned bonds were purchascd on a U.S. exchange or otherwisc acquircd in a U,S, domestic transaction, Recognized Losses for such 
transactions will be calculated according to the principles established in the Plan of Allocation, 

/ 



Petrobras Plan of All-ocation 
Table 2: Daily Price Inflation Common ~DS, Preferred ADS 

i 
) 

$1.45 

· s"'f•j.1r1·1r;·ijf1rt 
.$1.27 

{X<t:_,=''JI!:tKf''." 
$0:33 



Petrobras Plan of Allocation 
Table 3: 90-Day Lookback Values for Com)non ADS, Preferred ADS 

7/3'Ql20l5 
7/31/2015 $6 .91 $626 

_.,:; ,? . 
8/4/2015 $6.70 $6.09 ' 
8/:sl2015 
8/6/2015 $6 .62 $6.01 

8/10/2015 $6.54 $5.93 

8/12/2015 $6 .50 $5.88 

. 8/14/2015 $6.~ $5.W 

$6.35 $5.73 8/18./2015 
8/19/2015 

. 8/20/2015 
·· ·•··~ • ,$~.Sl- -:. .;":f ·. • .c. -;:c::'~\?!?>01tff~~:•·i:- .. ,., ,.::·'t- '.} 

$6.27 $5.65 
8/21 /t015 
8/24/2015 $6.14 . $5.53 

--, 
-••. ~ .. 

8/26/2015 $6 .04 $5.43 
,·· .. 

· .. ·1' :.'-·:.·;·: 

8/28/2015 $6.01 _$5.39 
. ·,'(,.; 1,:,:,· 

9/1/2015 . l538 $535 
. __ .:; __ 

9/3/2015 $5 .95 $5,30 

9/8/2015 $5 .90 $5.24 
.Ql-9{2:0J 5 
9/10/2015 $5.84 $5 .18 
9/ lJ /ibJ S 
9/14/2015 $5.76 $5.11 
9tJs_zioi-s 
9/16/2015 . $5 .70 $5 .05 
9lt7(2Q 15 ; ·· 
9/18/2015 $5 .65 $4.99 
9/~! /4015 
9/22/2015 $5 .57 $4.92 

9/24/2015 $5 .50 $4.84 
9/2$21015 . 
9/28/2015 $5.43 $4.77 , 

9/30/2015 $5 .37 $4.71 
l011/4Q15 .. < ' , --
10/2/2015 $5.33 $4.67 
f0/ 5/2015 
10/6/2015 $5.31 $4.65 
101112915 . _: ---~ 
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Petrobras Plan of Allocation 
Table 3: 90-Day Lookbàél<Vafoes·t or" Corn.Illon ·AD)S, Preférred AD · -. 

10/26/20151 
$4.56 

Notes: , , 
1) Average price for eotfre 90-Day Loo:kback Period. 

''t . 

-: > i 



Petrobras Plan of Allocation 
Table 4: Daily Price Inflation - Petrobras Notes 

Note: Reductions in price inflation in BOLD type for each Note. 



Petrobras Plan of Allocation 
Tablé. 4: Daily P!ice Inflation - Petrobras Notes 

\.. 

Note: Reductions in price inflation in BOLD type for each Note; 

·,> 

i ,•; 

l 



Petrobras Plan of Allocation 
Table 5: 90-Day Lookback Values - Petrobras Notes 

9/28/2015 $88.80 $97.98 



Petrobras Plan of"Allo.cation 
Table 5: 90-Day Lookbàck Values -·Petrobtàs Notes 

1) Aver,ige pfice fo~ e1_1tire 90-P!lY L~okb~cl<, Pe~io.d, · 
~~- . 

._, 



Petrobras Plan of Allocation 
Table 5: 90-Day Lookback Values - Petrobras Notes 

9/24/2015 

~ . 9~&,Jfig_u · · 
9/28/2015 



Petrobras Plan of Allocation 
Table 5: 90-Day Lookbàck Values - Petrobras Notes . 

/ 

Notes:: -· -. - ·.--~--. ·•···~ · · ·· · ·-· _.,~ · 
• :,:, .,... • -1' ~ .'., •• 

· 1) Averag~ p.ri~e for en.tir~ 91)_-~ay LQok~,ck Period. ; ·· _ . 

.-.,, .,. 

\_ 



Petrobras Securities Litigation 
Table 6: Petrobras Notes Subject to Section 11 - Offering 
Prices and Prices on Section 11 Suit Date 12/24/2014 
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No Later Than 
June 9, 2018 
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ln re Petrobras Securities Litigation 

c/o GCG 
PO Box 10280 l llllllll li llllllll lllll llll Ill llllllll lllll llll 11111111111111111 

Dublin, OH 43017-5780 
1-855-907-3218 

_ww_w_.e_e.tr__obras.S.e.c.udties.Litig.ation.._com __ 

Claim Number: 

Contrai Number: 

PROOF OF CLAIM AND RELEASE FORM 

TO FILE A CLAIM AND POTENÏIALLY RECOVÊR UNDER THE SETTL_EMENT OF THIS ACTION, YOU MUST 
SUBMIT THIS PROOF OF CLAIM AND RELEASE FORM (THE "PROOF qt= CLAIM"). HOWEVER, SUCH FILING 
15 NOT A GUARANTEE THAT YOU WILL SHARE IN THE PROCEEDS OF THE SETTLEMENT IN THE ACTION. 

TABLE OF CONTENTS PAGE NO. 

PART 1 - CLAIMANT IDENTI.FICAÏION ........... , ........................................................................................ 2 

PART 11- GENERAL INSTRUCTIONS ..... ; .•......•.•.• ; ..•....... , ........................................................ , .•.............. 3-4 

PART Ill - SCHÊDULE OF TRANSACTIONS IN PETROBRAS COMMON ADS .................................... 5 

PART IV - SCHEDULE; OF TRANSACTIONS IN_PETROBRAS PREFERRED ADS ............................... 6 \ 

PART V'-,SCHEDULE OF TRANSACTtONS IN PËTROBRAS NOTES .............................................. 7-8 

PART VI - LIST OF ELIGIBLE PEÎROBRAS NOTES ............................................................................. 9 

PART VII - SUBMISSION TO JURISDICTION OF THE COURT ............................................................ 10 

PART VIII - RELEASE ................................. ; ...................................................................................... 10-11 

l:>ART IX - CERTIFICATION .............................................................. : ................................................. 11-12 
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PART 1- CLAIMANTIDENTIFICATION 

. . , 
IF YOU FAIL ro SUBMIT A COMPLETE CLAIM BY JUNE 9, 2018 YOUR. CL.AIM 15 SUBJECT TQ REJECTION OR 

YOUR PAYMENT MAY BE DELAYEO. 

/'\. 

NOTICE REGARDING ELECTRONIC FILES: Certain claimants with large numbers of transactions may request to, or may 
be requested to, submit information regarding their transactions in electronic files. To obtain the mandatory electronic filing 
requirements and file layout, you may visit the settlement website at www.PetrobrasSecuri tiesLitigation .com or you maye-mail the 
Settlement Administrator's elecy onic filing department at eClaim@choosegcg.com. Any file not in accordance with the required 
electronic filing format will be subject to rejection . No electronic files will be considered to have been properly submitted unless the 
Settlement Administrator issues an email after processing your file with your claim numbers and respective account information. 
Do not assume that your file has been received or processed until you receive this email. If you do not receive such an email within 
10 days of your submission, you should contact the electronic filing department at eCl9im@choosegcg.com to inquire about your 
file and confirm it was received and acceptable. 

- ~ -.. . . .. ·• ïhe last four digits of the taxpayer identification number (TIN), consisting of a valid Social Security Number (SSN) for ind.ividu.als or Employer Identification • 
Number (EIN) for business entities, trusts, estates, etc., and telephone number of the beneficial owner(s) rilai be used in verifying this claim. 



• • 
l llllllll li llllllll lllll llll Ill llllllll lllll llll 11111111111111111 • 

PART Il - GENERAL INSTRUCTIONS 

1. You are urged to read carefully the accômpanying Notice of Pendency of Glass Action and Proposed Settlements, 
Settlement Hearing and Motion for Attorneys' Fees and Reimbursement of Experises ("the Notice"). Ali capitalized terms used 
herein shaU-have'-the-same-meaning-as-d-efrned-i-n-the-Notice-.-- - - -

2. To file a claim and potentially recover under the Settlement of this Action, you must submit this Proof of Claim. 
However, such filing is not a guarantee that you will share in the proceeds of the Settlement in the Action. 

3. You must mail your completed and signed Proof Of Claim postmarked on or before June 9, 2018, addressed 
to the Settlement Administr:ator at: 

4. 

5: 

J.n re Petrobras Securities Litigation 
c/o GCG 

PO Box 10280 
Dublin, OH 43017-5780 

If you are nota member of the Settlement Glass, do not submit a Proof of Claim. · 

. 1 . 
If you need assistance fil_ling out this Proof of Claim, please contact the Settlement Administrator. 

INSTRUCTIONS FOR FILLING OUT THE PROOF OF CLAIM 

Important additional information reg:arditlg the Settlernentand this Proof of Claim is contàinèd in the accompanying 
Notice. Ph~_ase refer to the Pla'ri of Allocation set forth in the accompanying Notice:for a detailed explanation of how a 
Claimant's Recognized Claim will be catculated. 

have: 

\ 

1. ln order to ber-eligible to participate in the distribution of the Net Settlement Fund, a claimant ("Claimant") must 

i) purchased or otherwise acquired the seèurities of Petr6Ieo Brasileiro S.A. - Petrobras ("Petrobras"), iricluding 
debt securities issued by Petrobras International Finance Company S.A. ("PifCo") and/or Petrobras _Global 
Finance B.V. ("PGF") (collectively with Petrobras America Inc., the "Petrobras Defendants") on the New York 
Stock Exchange ("NYSE") or pursuant to other Covered Transactions during the period between January 22, 
2010 and July 28, 2015, inclusive (the "Glass Period"); an9lor 

ii) purchase or otherwise acquired debt . securities issued by Petto bras., PifCo, and/or . PGF, in . Covered 
Transactions, directly in, pursuant to and/or traceable to a May 13, 2013 public qffering registered in the 
United States and/or a March 10, 2014 public offering registered in the United States before Petrobras made 
generally available to its security holders an earnings statement covering a period of at least twelve months 
beginning after the effective date of the offerings (August 11, 2014 in the case of the May 13, 2013 public 
offering and May 15, 2015 in the case of the March 10, 2014 public offering) . 

"Covered Transaction" means any transaction that satisfies any of the foliowing criteria: (i) any transaction in a Petrobras 
Security listed for trading on the New York Stock Exchange ("NYSE"); (ii) any transaction in a Petrobras Security that 
cleared or settled through the. Depository Trust Company's bodk-entry system; or (iii) any transaction in a Petrobras 
Security towhich the United Statès securities laws applY,, including as applicable pursuant to the Supreme Court's d~cision 
in Morrison v. National Australia Bank, 561 U.S. 247 (2010). Excluded from the definition ôf Covered Transaction are 
purchases of any Petrobras Security on the BOVES PA. 

2. Submission of this Proof of Claim does not guarantee that you will share in the proèeeds of the Settlement. 
Distribution of the Net Settlement Fund will be gàverned by the Plan of Allocation for the Settlement (as set forth in the Notice), if 
it is approved by the Court, or by such other plan(s) of allocation as the Court approves. 

3. Use Parts Ill through V of this Proof of Claim ta supply all required details of your transaction(s) in the Petrobras 

• ·• 
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PART 11 - GENERAL INSTRUCTIÔNS GQNTlNUED 

securities,côvered by the Settlement (the "PetrÔbras Securiti.es"). On the sch~d~le~ provided, pJease provide all of the information 
requestedbelowwith respectto all of your holdings, purchases, other acqu!sitlons and salE1s of the Petrobras Securities, whether 
such transactions resulted in a profit or a loss. Failure to report all tré!nsactions during the requested periods mç3y reJ:;ult in the 
rejection of your claim. 

' ' ' 

4. Y~u are reqµireQ to submit g_enuine and sufficient documentation for ~Hyo rtransaction(s) in and holdings of the 
Petrobras Securitiès set forth in thé Schèdules of Transactions in Parts Ill through V of this Proof of Claim. Documentation may 
consist of copies of brokerage confirmations or monthly statement~. the Settling-Parties a d the Settlement Administrator do not 
independently hàve ·informafîon about y6ur ihvestmèrits in' Petrobras Securitiès. IF S:UC DûCUMENTS ARE NOT IN YOUR 
POSSESSION, PLEASE OBTAIN COPIES OR EQUIVALENT CONTEMPORANEOUS D CUMENTS FROM YOUR BROKER. 
FAILURE TO SUPPLY THIS DOCUMENTATION COULD DELAY VERIFICATION OF YOUR CLAIM OR COULD RESULT IN 
REJECTION OF YOUR CLAIM. DO NOT SËND ôRÙ31NAL D'O'.CUMENTS. Pn~ase keep à copy of ail documents that you send 
to the Claims Administrator. 

5. Separate Proofs of Claim should be submitted for each separate legal ntity (e;g., a claim from joint owners 
should not include separate transacti.ons of just one of the joint owners, and an individ. al .should not combine his or her IRA 
transactions with transactions madé solely in thé individual's name). Conversely, a single Proof of Clàini should be submitted 
on behalf of one legal entity including ail transactions made by that entity on one P-roof of Claim, no màtter how many separate 
accounts thâflhitity has (è;g., 'à corporation with multiple brokerage acèounts should i_nclude ail transactions made in ail accounts 

\ on one Proof of Claim). 

6. Ali joint beneficial owners must each sign this Proofof Claim. lfyou purchased or acquired Petrobras Securities in 
your name, y.ou are the beneflç(al owner as well a~ the re,cord .owner, If, however, you pure ased or acq1;1ited. Petrobras Securities 
and the seq..1ri~i7s-were regis~eredJn;t~e name. 9fa, thirc;l party, ~l.lph as a_noinioee, Q( brç>kerage 'firm, ypu areth1;3 b~nefieial owrier 
of these secuntIes, b1;1t the third party Is the record owner. · . . . __ · . . 

· 7. ' Agents, executors, administrators, guardiaris, and tr1;1ste_es must complete and sign the Proof of Claim on behalf 
of persans represented by them, and they must: · · 

(à) expressly state the capacity in which they are acting; 

'{b) identify the namè, aëcounf number, last 4 digits of lhE:3 Social Secu ity Number (or taxpayer identification 
_numbèr), address and telephone nUmber of the bèneficial ownerof (or other p,erson or entity on whosè behalfthey are acting with 
respect to) the Petmbràs Securitiés; and · 

(c) furnish herewith evidence of their ~uthority to bind the persan or entity on whosé behalf they are acting. 
(Authority to complete and sign a Proof of Glàim cannotbe established l;>y stockl:)rokers demonstrating only that they have 
discretionaiy autho'rity to trade stock in another persori's accôunts.) · 

,.. ; . ,' - , . ', .-. : 

8, By submitting asigned Proof of Claim, you will be sweàring .thatyou: 
. ' , .· ,· ' . 

(a) own(ed) the Petrobras Securities you have listed in the Proof of Claim; or 

(b) are expressly authorized to act on behalf of the owner thereof: 

9.. By submitting a .signed Pr9of ofClflim , you Will be s.wearing to the truth of thé statements contained therein and 
the genl!ir;ieness of the documents atta·ched thereto, s'ubject to penalties of perjury yrider the laws of the United States of America . 
The making-'of taise statements, or thé subrnission,of fôrged or frai.Jdulent documentation , will resUlt in the rejection of your claim 
and may subject you to civil liability or criminal pr0secution. · · ' · 

_ .1 O. If you have questions concerning the Proof of Claim, or need aqqitional co ies of the Proof of Claim or the Notice, 
you may contact the SettlementAdministrator, GCG, at the above address or by toU-free phone at 1°855-907-3218, or you may 
download the documents from www.PetrobrasSeèuritiesLitigation.com. 

• • 
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PART Ill - SCHEDULE OF TRANSACTIONS IN PETROBRAS COMMON A S 

Failuré to provide proof of all beginning holdings, purchases or acquisitions, sales, and ending holdings information for Petrobras 
Common ADS (Ticker: PBR) as requested below will impede proper processing of your claim and may result in the rejection of 
yot1î cl-atm:--Please-inctncte-prop-er-doct1men-tatton--with-youîPro-of-of-6faim:-- - -- - ---- - - - -- -- - ·· - - -- --- --- ----- ---- - -- -

A. 

B. 

BEGINNING HOLDINGS: State the total numberof Petrobras CommonADS thatwere 
purchased/acquired and were held at thé close of trading on January 21, 2010, long 
or $hort (if none, enter "O"; if other than zero, must be documented): 

PURCHASES\ACQUISITIONS: Separately list each and every purèhase of Pètrobras Common-AÔS that were 
purchased du ring the pèriod between January 22, 2010 and J uly 28, 2015, inclusive, and ·provide the following 
information (must be documented) : 

Number ôf ADS 
Purchased/Acquired 

Purchase Price Per ADS 
(excluding commissions, 

taxes, and fees) 

PURCHASES\ACQUISITIONS: Number of Petrobras Cômmon ADS purchased 
. during the period between July 29, 2015 and Oc\ober 26, 20'15, inclusive 
· (if none; enter "O"; if other than zero, must be documented) .' -

Total Purchase/Acquisition Price 
(excludihg commissions, 

taxes, and fees) 

D. SALES: Separately list each and every sale of Petrobras Common ADS that were sold during the period between 
January 22, 2010 and October 26, 2015, inclusive, and provide tbe following information (must be documented): 

Number of ADS 
Sold 

Sale Price Per ADS 
(excluding commissions, 

taxes, and fees) . 

Total Sale Price 
(excluding commissions, 

taxes, and tees) 

• 
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PART IV - SCHEDULE OF TRANSACTIONS IN PËTROBRAS PREFERRED ADS 
.. . 

Failure to provide proof of all .beginning holdings, pu~cha.ses or c1pq\,lisition5, salés, and en ing holdings information: for Petrobras 
Preferred ADS (Ticker: PBR/A) as requested 0elow wil~ impede proper processihg of your claim and may result in the rejection of 
your claim. Please include proper documentation with you,rPrbof of Claim. 

A. 

s. 

o. 

BEGINNING HOLDINGS: State the total numberof Petrobras Preferred ADS that ere 
pµrchased/acqLiired and werè held at the Glose of trading on January 21, 201 0, long . 
or short (if none, enter ''.0"; if other tf)an zero, must be documented): 

- - . - . .. . 

PURCHASES\A,CQUISITI.ONS: Separately list each and every purchase of Petrob.ras PreferredADS that were 
purchased d.u_ring the period,between .,Jarn:1ary 22, 2010 and Jüly 28, ~015, in iusivè: and provide the following 
information (must be documente.d): 

NumbeirofADS . 
Purch~sed/Acqµlred 

Purchàse Pflce PèrADS 
(excluding.commissions, 

taxes, and fees) · 

PURCHASES\ACQlJISll:iON.S: Nt,1mber . of . Petrobras . Prefert~q AD$ 
plirchased during the perioâ betweèn Jqiy, 29~ 201!? and OctQ.b~r 26, 2015, 
inclusive (if noM, enter "O"; if oiher thari zerd; miis( b~'iÎÔcùmênte'clf . . 

. ·. ··, . . . ,: ' . 

. -.~--.·· ··: . .-:..::·_., . .·_.;. ' __ :==. 

Totai Purchàsè/Acquisitibn Price 
(excluding commissions, 

tax13s, and fe.e.s) 

SALES: . Sèpàrately list eaèh and eVéry sale of Petrobras Preferr d-- ADS 
the period between Janüary 22, 2010 and October , 26, 2015, inclusive, 
following information (must be documented): 

Number of ADS 
Sold 

Sale Price Pei- ADS 
(excluding commissions, 

taxes, àpd fees) 

Total Sale Pdce 
(excluding commissions, 

taxes, andfees) . ......, __ _ 

• 
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11111111111111~mm11~m11m11m • 
Complete Part V if and only if you purç;hased or acquired any of the -eligibie Pétr-obras' Notes listed ori Page 9, duiing the period from the initial public pffering through and 
including close of trading on October 26, 2015. · · 1 

A. BEGINNING HOLDINGS: State the total face value of Petrobras Notes thât were held as of the clo;e of trading on January 21, 201 O. If none, wÎ ite "zero" or "O" 
(must be documenteâ): · 

Total Face Value 
lnsert Petrobras 
Code lndicated Total Face Vaiue 

Separatèly list each and. ·every purchase 
January 22, 2010 and July 28, 2015, inclusive (must be documented}: 

Face Value of Notes 
Purchased/Acquired 

lnsert Petrobras 
Code lndicated 

State the total face value of Petrobras Notes purchased 
July 29, 2015 and October 26, 2015, inclusive (if none, enter "O"; if othèr than zero, must be documented): 

Total Face .Value Total Face Value 

i 

Total FacelValue 

Total Purchase/Ac;quisition Price 
(excluding cot missions, 

taxes, anq fees) 



• PART V - SCHEDULE OF TRÂNSÀCTl6NS IN PÉTR0BRAS NOTES (CONJINUED} · 
g 
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• 

D. SALES: Below please list (in,_chronological order) all sales of Notes listéd on Page' 9 duririg 'the pèiiod-betwèe~ Jariu~ry 22, 2010 and Oètober 26, 
2015, inclusive (must be documented): 

lnsert Petrobras Total Sale Price 

E. ENDING HOLDINGS:.State the total face value of Notes thàt wer~ held c1s ~f1hè clqs~ of trading on October 26, 2015. rf none, write "zero" or "O" (must 
be documented) : . - . . 

Total Face Value 
lnsert Petrobras 
Code lndicated Total Face Value 

lnsert Petrobras 
Code lndicated . Total Face Value 

··:" ";• 
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PART VI - LIST OF ELIGIBLE PETROBRAS NOTES 

·N • "' 

Petrobras Code Description CUSIP / ISIN 
fV\A o.625"°°/oGfübaT Notes due 2.043 ----- --- ·--·--· - - - ---- - -,h3<f71"1AA7- -- - -- -

-
NAB 3.000% Global Notes due 2019 71647NAB5 

NAC 2.000% Global Notes due 2016 71647NAC3 

NAD 3M UBÔR + 1.620% ~loating Rat~ Global t-,Jotes due 201_6 71647NAD1 

NAE 3M LIBOR + 2.140% Floating Rate Global Notes due 2019 71647NAE9 

NAF · 4,375% Global Notes due 2023 71647NAF6 

NAG 3.250% Global Notes due 2017 71647NAG4 

NAH .4.875% Global Notes due 2020 ' 
'• · 

71647NAH2 

NAJ 3M LIBOR + 2.360% Floating Rate Global Notes due 2017 71647NAJ8 

NAK 7.250% Global Notes due 2044 71647NAK5 
-· . ' .. 

NAL 3M LIBOR + 2.880% Flo_ating Rate Glo_b~I_ Notes due 20~0 ?11647NÀL3 

NAM 6.25,0°/o G_lobal Notes_due 2024 é 
71647NAM1 

NAN 6.850% Glot?al Notes due 2115 71647NAN9 

WAB 9. 75% Global Notes dUe 2011 71645WAB7 

WAG 9.125%Glob~I_Note~~ue 2013 71645WAG6 

WAH 8.375% Globàl Notes que 2018 71645WAH4 

WAJ 7.75% Global Nôtës due 2014 71645WAJO --
6._12~% Global_Notes _due ~016 

., 

WAL 71645WAL5 

· WÀM 5.875% GIObl:ll Notes due 201~ 71645WAM3 

WAN 7.875% Global Notes 'due 2019 
./ 

' 71_645WAN1 

WAP 5. 75%:Global Notes due 2020 71645WAP6 

· WAQ 6.8-75% Global Notes due 2040 71645WAQ4 

WAR 5,375% Global:Notes due 2021. ·- 71645WAR2 --

WAS 6.750% Giobal Notes due 2041 71645WASO 

WA1 3.875% Global No1~s due_iô16 71645WAT8 
.. 

WAU 3.500% Global Notes due 2017 71645WAU5 

WAV 2.875% Global Notes due 2015 71645WAV3 

P01 11 % Global Notes _du_e 2012 BRPETRDBS019 

P02 .10.3% Glç,bal Notes .<;lue 2010 BRPETRDBS027 

P03 6.83% Global Notes due 2020 BRPETRDBS043 

P04 2.15% Global Notes due 2016 JP90BOOOUCE1 

POS 4.875% Global Notes due 2018 XS0716979249 
' . 

P06 5.875% Global Notes due 2022 XS0?-16979595 

PO? 6.25% Global Notes due 2026 XS0718502007 

P08 3.25% Global Notes due 2019 XS083588_6598 

P09 4.25% Global Notes due 2023· .XS0835890350 

P10 5.375% Global Notes d_ue 2029 XS0835891838 

P11 6.625% Global Notes due 2034 XS0982711474 

P12 2.75% Global Notes due 2018 XS0982711631 

P13 4.75% Global Notes due 2025 XS0982711714 

P14 3.75% Global Notes due 2021 XS0982711987 

• • 
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PART VII ·- SUBMISSION TO JURISDICTION OF THE COURT . 

By submitting this·P~oof of Claim, I/we, and every Settlement Glass Member I/we represent submit to the jurisdiction of the United 
States District Co.ur.t for the Southern District of New York for' purp9ses of this Action and th Settlement ofthe Action, as reflected 
in the Stipulation of $ettler:r,ent and Release entered into amo'ng the Glass Representatives, the Petrobrâs Defendants and the 
Underwriter Defendants dated February 1, 2018 and the Stipulation and Agreernent of Se [emeht entered into among the Glass 
Representatives and PwC Brazil as of November 30, 2017, as a;'mended (collectively, the "Stipulations"), which were approved by 
the Court in the order ànd judgment dated February 28; 2018. I/We further agret;! to be bound by the orders of the Court, agree 
that this Proof of Çlairti, my/our stc;1tus or the status. of the Settlement Class Memb~ç. I/we r present as a Claimant, and the allow
able amount of this· clâim will be subject to. review ànd-further inquiry, arid that I/we will furn1sh sùch additiorial docUmentation with 
respe.ct to this· Proof of C!airn as may be required. · · · 

PARï VIII -RELEASE 
. :· /.~' -- - ' . . ' i . . . . . . . . . . . 

By, signing this , P,r,oof of Claim, a):1d in consideration of the establishment of-the Se.ttlemeot .Consideration, as : of the effective 
dat,e thereof, the'' und~rsigne~ clàimant ("Clàimant"), on behalf of (i} Claimant, and (ii ) Glàimant's predecessors,· successors, 
assigns, parents, subsidiaries and other affiliates, officers, direé'tors, èmployées, partners, members, managers, ownërs, trustées, 
benefièiaries, advis9rs, consultants, insurers, rein~4re,rs, s.tockhold~rs, irwestoFs.,: nominees, çustodians, a~orneys, heirs, · 
representatiyes; adminlstrators; executorsf devisees, legatees, and estatës; any Person(s} théy 'represent in• connectio.n with 
thë Action or in' conn.ectiori with the purchas.e or sale of any Petra.bras $ecuri,ie~ d1,kirig t e Class Periè>d, and. (iii) any Person(s) 
w~o _c!aim~ throug~ or on behalf of them, hereby releases and forever ,diScharges in any -,apacity, Dèfendants anp each of their 
re$pective p.resènt and- former parents, subsidiaries, divisfons: affiliates, membe(and nètwork flrr,ns; thë present and former 
eniptoyees,-sharèholdets, parthers, officers and directors, of each ofthem; theprese.ntand form_erattomeys; àccoùn~ê;lnts, auditors, 
un:derwriters, atjviSors, truste es, · administrators, fiduciaries, consultants, representatives, inscirers, and é;lgents . of :each of Jhem; 
and the prede.c:essqrs, heirs, successors aod assigns of each, ail in their c~pacities. as -such {the ~Relèased Parties"), except that 
the Released Pa'rties'shall not inelude Non-Released lnc::lividual Defendants, from ,;1ny an_d ~Il :ma.nner .of daims, ,demands, rights, 
actions, potënfiat açti9ris, càuses of action, liabilities, duties, damages, losseS,. dir'rlii;lliti ns ïn value, obligations; agreements, 
suits, ·fees, attomeys'iees, expert or consulting tees, debts; expenses, costs, sanctiÔns,-judgmérits; deerees; mètters; issues-and 
contr-oversiès ofaiiy'.kind or nature.whatsoever, whether. known or uriknown: ccintlngent or àbsôlute, liqyidated.:or not liquicjated, 

. aéçrueq 6r un,aéb,rüéd, susp~cted or unsuspected, disclosed or .undisèl6sed, appârent or not.apparent, foreseen or Linforeseen, 
matured or not'matured, which now exist, or heretofore or previously exisù~ci; :or inay _h~reàft_êr èxist(nèludfr1g; :but r:,ot limitèd to, 
ariy clàims arising~ù[Ïdef fêderal, stàte or füreign làw, common law, bankruptcy law, statute, rule; or regulation relating to alleged 
fraud:, breaèhpf:any duty; breach of any contract; negligence, fraudulent convëyàhce,·avôidancê, viÔlati.ons of the federal seèurlties 
lay.'.s, .or otherwisé:\vh!3ther inc::lividual, class, dire~t. deriva_tive, rep~~sentative; on 'b,ehalf ofothers, iegal, .equitable, regulatory, 
governmental or of ahy other typé or in any other capacity (a) alleged or which éould. have be.en all(;lged by Glass Representatives 

' or Séttlement Class;Members in the Action, or (b) that have beeh, · cpüld havê Mën; or in 'the f1,1ture tan or might be asserted · 
in any fedei:àl, ·staf~ 9r foreign court, tribunal , forum or proceeding, in connection with any of thé P-étrobras Securities, whether 
arising from f~deràl,_ state, foreign, or comrnon law, against the Petrobras Defe~dflnts., the Underwriter Defendarits, or against 
•any other of the Released Parties, arising out of or relatin'g in.any man11e.r to tt)e Action o the a·llem;1tions, clairns, defenses, and 
cqunterèlaims as_s;rted in the Action, except for Claims to ènforce the Seftlerbent, whethèr arising under statë, faderai, or common 
law (the .~9e.~IE!~~ Çlaim~").LSettl~d Claims shall incl_ude claims agains~ D~~e~dém~s an~ Released_ Parties purs_uànt to the PSLRA . 
for contnbut1on/1ndemnity or cla1ms that are otherw1se dependent on hab1hty in th1s Action a·nd clàmis for v1olat1ons of .Fed. R. Civ. 
P: 11, or any other, tee or cost-shifting claim . · 

. . . . ( 

lt is understood that Settled Cl~ims inëlude the release of Unknown Claims, which mean:s all Claims which Glass Representatives 
or any other Settlement Class,Member does not know or suspect to exist in his, her Gr its fàvor at the Ume of the release of such 
claims, which if.known by him, her or it might have affected his, her or its decision(s) with rèspectto the $ettlement. 

Glass Representatives anc::I Settlement Class Members, or any of them, may h.ereafter discover tacts in addition to or different 
from those. that he, or she or it now knows or believes to be true wi,th respect to the subject matter of the Settled Claims (including 
Unknown Claims), but the Class Represeritatives shall expressly fully, finally anp forever · ischarge, seitle and releç:ise, and each 
Settlement Class. M_emb.er, upon the Effective Date, shall be deemed. to have, and by op ration of law and of the Judgment shall 
have, expressly fully, finally, and fore ver discharg~d, settled and released any and all Claims against the Released Parties, known 
or unknown, suspec\ed or Lmsuspected, contingent or non-contingent, whether or not concealed or hidden, which now exist, or 
heretofore have existed, upon any theory of law or equity now existing or coming into existence in the future, including, but not 
limited to, co~duct which is negligent, intention.al , with or without malice, or a breach of ny fiduciary, contractual, or qther duty, 
law or rule, w1thout regard to the subsequent discovery or existence of such different or additional tacts. Class Representatives 

j 

• 
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PART VIII - RELEASE CONTINUED 

acknowledge, and the Settlement Class Members shall be deemed by operation of the Judgment to have acknowledged, that the 
foregoing waiver was separately bargained for and a key element of the Settlement of ":"hich this release is a part. 

The releases set forth in the Stipulations shàll cover all claims both known and unknown, in the form mutually agreed upon by all 
Parties to the Stipulations. · 

PART IX - CERTIFICATION 

By signing and submitti,!29 this Proof of Claim, the Claimant(s) or the person(s) who represents the Claimant(s) certifies, as follows: 

1. that 1 (we) have read the Notice, the Plan of A~ocation and the Proof of Claim, including the releases provided for in the 
Sefflement · \ 

2. that the Claimant(s) i.s (are) members of the Settlement Class, as defined in the Notice, and is (are) not one of the 
individuals or entities excluded from the Settlement Class, as set forth in the Notice; 

3. that the Claimant(s) has (have) not submitted a request for exclusion from the Settlement Class in this Notice; 

4. thatthe Claimant(s) owns(ed) the Petrobras Securities identified in the Proof of Claim and have not assigned the claim 
against the Released Parties, as applicable, to another, of that, in signing ànd submitting this Proof of Claim, the Claimant(s) has 
(have) the authority to à'ct on behalf of the owner(s) thereof; · 

5. that thè Claimant(s) has (have) not submitted any other claim covering the same purchases, acquisitions, sales, or 
holdings of Petrobrc1s Securities and knows of no other person having done so on his/her/its/their behalf; 

6. that the Claimant(s) submits (submit) to the jurisdiction of the Court with respect to his/her/its/their claim and for purposes 
of enforcing the releases set forth herein; · · 

7. that 1 (we) agree to furnish such additional information with respect to this Proof of Claim as the Settlement Administrator 
or the Court inay require; · · 

8. that the Claimant(s) waives (waive) the right to trial by jury, to the extent it exists, and agrees (agree) to the .Court's 
summary disposition of the deterrnination of the validity or amount of the claim made by this Proof of Claim; 

1 

9. that 1 (we) acknowledge that the ciaimant(s) will be .bound by and subject to the •terms of any judgment(s) that may be 
entered in the Action; and 

10. that the Claimant(s) is (are) NOT subject to backup withholding under the provisions of Section 3406(a)(1)(C) of the 
Internai Revenue Code becàuse: (i) the Claimant(s) is (are) exempt from backup withholding; or (ii) the Claimant(s) has (have) 
not been notified by the IRS that he/she/it/they is (are) subject to backup withholding as a result of a failure to report al! interest 
or dividends; or (iii) the IRS has notified the Claimant(s) that he/she/it/they is (are) no longer subject to backup withholding. If the 
IRS has notified the Clàimant(s) that he/she/it/they is (are) subject to backup withholding, please strike out the language in the 
preceding sentence indicating that the Claimant(s) is (are) not subject to backup withholding in the certification above. 

• • 
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PARTIX ~ CERTIFICATION CONTINUED 

1/We declare and affirm un der penalties. of perjury that t.he foreg;ing information and the ,docur,,ents attached hereto, including the 
last 4 digits of the Social Security or Taxpayer ldentifièation Number shown on this Proof of Claim, are true, correct and complete 
to the best of my/our knowledge, information and belief, and thàt thi.s proof of Çlaim was · 

Executed this __ day of ________ in~--~_;_ ____ ....,.......~-~---~--------
(Month) (Year) (City, Stat~. Country) 

Signature of Claimant Date 

Print Narrie of Cl~i.mant 

: 

Sighaturè of Jciint Clâimant, if any_ Date·· 

Print Name of Joint Claimànt, if any 

11 ·baimant iS other than ah ir!Hividual; or is not the perscfn completing titis forrn~ th fôllowing also m1,.1st be provided: 

Signature of Person signing 'on behalf of Claimant 

Qapacity of person signing on behalf of Claimant, if other than an 
indivîduàl, (Executor, President, Custodian, etc.) 

Date 

Print Name of Person signing,on IDehalf of Claimant 

THIS PRÔOF OF CLAIM MUST BE MAILED TÔ THE .SETTLEMENT ADMINISTRAT R BY FIRST-CLASS MAIL, :POSTAGE 
PREPAID, POSTMARKE;D NO LATER THAN JUNE 9, 2018, ADDRESSED AS FOLLOWS: · i . . 

ln re Petrobràs Securities Litigàtion 
c/o 'GCG 

PO Box 10280 
Dublin, OH 43017-5780 

A Proof of Claim received by the Settlement Administrator shall be deemed ·to have been submitted when posted, if mailed by 
June 9, 2018 and if éi postmark is indicated on the envelope c1nd it is mailed First Class, and addressed in accordance with the 
above instructions. ln all other cases, a Proof of Claim shall be deemed .to have been submitted when actually received by the 
Settlement Administrator. 

_ You should be aware that it will take a significant amount of time to fully process ail of the Proofs of Claim. Please notify the 
Settlement Administrator of any change of address. 

Il • 


